thereof ;°§‘ _file "in"the office of the County Clerk of Klamath'l SUfity', Orégon
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" il the grantor shall lail..or any reason to procure any such insurance and to:

S THISITRUST DEED, made this 2380 day of ...
John_S. Skudalski-& Nancy.P. Skudalski, or the survivor -

o ) L : R x~‘Lx;}Q*:f.-
a8 Grantor . ~‘Mountain- Title" Company of: Klamath County
Gleta Wampler. ’ LT T o

as Beneficiary, R e
SR T e o  WITNESSETH: :

. Grantor irrevocably grants, bargains, -sells and conveys to trustee in

Kl?mth e ereir Cotimity, Otggon_,fdgascribed'as:_‘T S

[ P

Lot 4, Bioek.10: TRAGT N, 1039, SPRAGUE RIVER PINES, according tothé official plat':

il
.
=0 [ g - A
LA E R AT .

Tax -Account No:

IR nr R
3408 -027B0::01800:

together ‘with all and singular the ts, heredi nts_and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate, . o e PRI ! ; -

: " FOR THE.PURPOSE: OF SECURING :PERFORMANCE ‘ot ‘éachiagiéement ‘of grantor ‘hersin contained and payment of the

sum “of “.NINETEENA;THQUSAND.-..‘IWQ.é.HUNDRED:;AND_«;.NO/lOO***'**v********************»********f*******,*.* .

Knnnannnxnno\xunnxv(unxxunxxn»xxnunxxuuaxxxnwxn‘oli'a

s : k . with inte st ihereon according to the térms of a promissory
note of .even date, herewith, payable to beneliciary or-order and.made by -grantor;-the" final ‘payment ‘of principal and interest hereof, if
not. soorier’ paid, ‘to be dife and payabled S PEL terms .ofnote: X v 1o G v - R )

The date of maturity -of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, corniveyed, assigned or - alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations se: d, by, his_instrument, j;{e:pec{i!(e ol the maturity dates expressed therein, or
herein, shall become immediately due and payable. ST e [ : .

To protect the security of this trust deed, grantor agree o x 3 o L

1. To protect, preserve and: maintain said property in_good condition granting any easement or creating any _restriction thereon; (c) join in any
and repair; not to r or lish building or imp thereon; subordination or other agreement allecting this deed or the lien or charge
not to’ commit or permit any waste of said property. ~ " R AR e ~thereof; " (d)-reconvey, without warranty, all or any-part o!"lhe property. The

2. To complete or . testore promptly and in good and workmanlike ... rantee in_ any reconveyance may be descriied as the “person or persons
manner any building or improvement which may be constructed, damaged or " legally* entitled ‘theteto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, i e conclusive prool_ ol the truthlulness thercol, Trustee's lees for any ol the

3. To comply with all laws, ordinances, regulationy; covenants, condis:: -wervices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary so.requests,.to o010, Upon  any delault by grantor hereunder, beneliciary may at any
join in ing such fi ing ts pursuant o the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneficiary . may require and to pay lor liling same in the - pointed. by & court, and without redard to the adequacy ol any security for
proper public office or oflices, as well as the cost ‘of al! lien searches made - the indebiedness hereby secured, enter upon and fake possession of said prop-
by. filing officers .or_ searching agencies as may be deemed. desirable by .the.- = erty or:any.part thereol, in its own name sue or otherwise collect the rents,
beneficiary. e N . SO e A : - issues_and_prolits, including those past due and unpaid, and apply the same,

" To provide and i Iy i on .the less costs and expenses-of op fon ani Necti including r le attor-
now or hereafter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such. order as bene-
and such other harards as ¢ . quﬁ time to time require, in ticiary may. determine. -
an amount not less than $..=¢ =\ TELIYY womlats s written'in 7 11."The entering upon and taking possession ol said property, the

panies .. ptable . to’ the bene y,.with loss: payable.fo the latter; all; - collection :ol.:such..rents, issues -and. profits, or. the proceeds of lire and other ®
po)icies ot ‘insurance shall” bé delivered to:the beneliciary 8s soon as!insure insurance’ policies. or compensation or awards for any taking or damage ol the
a _ 3 .cpropetty, and the application or relcase thereof as aforesaid. shall not cure or

deliver said policies to the bencliciary at least lilteen days prior. to the cxpira-"  waive any default or. notice ol default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant - to such notice.. - !
the :beneliciary may procure the same at drantor’s expense, The  amount : % 37 i%; ’I)i;Q*Uth"'delaultkby grantor_in pay of any indebted: secured
collected under any lire or other insurance policy may be applied by beneli-  prohy or in his performance of any agreement hereunder, time beind of the
ciary upon any indebtedness secured hereby and in such order as beneliciary ool ln B Uik respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or g . jare all “sums secured “hereby immediately due and payable. In such an
any part thereol, may: be released ‘to grantor. Such application or reléase shall -'euent the beneliciary, at his clection may p d to foreclose this trust deed

! 2 5 H s : 2
not cure or waive ‘any ‘default’or notice of delault hereunder or invalidate.any . -in equity ‘as a-mortgage or direct the t{ustee to loreclose this trust deed by
act done pursuant to such notice. . ‘ equ h ec!

5. PTo keep said premises iree drom construction liens and to pa); alf adv:rdllaer(u:n and sale, or-may direct the trustee to pursue any other right or
taxes, assessments and other charges that may be levied or assessed upon or remecys ¢

3 P

it ¢.law or-in ‘equity, which the beneficiary may have. In the event

. P g Py J the beneliciary elccts 10 ‘foreclose by advertisement and sale, the tgenel:ciary or
against ‘said’ property :belore any part "ol ‘such’‘taxes;: assessments and other e frustee shall execute and Cause to be recorded his written notice of default
charges :become: pas¢ due or: delinquent: and . promptly deliver; receipts: therelo and his election to sell the said_described. real property to satisfy the obligation
to beneliciary; should the grantor lail to,make payment of any, faxes, assess:... secured hereby ‘whereupon the trustee shall lix the time and place of sale, give
ments, insurance “premiums, liens or other charges, payable by, grantor, either " [ tice thercol as then required by law and proceed fo foreclose this trust deed
by~ direct “payment -or by ‘p.rowdmg' bene{ncaary“‘wuh *funds withi"which™ t in the manner provided in ORS 86.735 to 86.795.
make: such .payment, beneliciary may,:ats its: option,::make=payment. thereof, ~-13.> Alter ‘the frustee. has commenced foreclosure by advertisement and
and.the-amount 50, paid, with interest .at the. rate set_forth in_the note secured . (u1e’ and’at any time prior.10 .5 days. before the date the trustee conducts the
hz(cby,‘}ogether‘wuth‘the’obl:gatmns'descnbcd in’ paragraphs 6 and '7 ol this sale, the gréntor. or.any other-person so, privileged- by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or delaults, If the delault consists of a tailure to pay, when due,
trust deed, without waiver of any rights a.rls:qg from breach o( any ol the sums . secured by “the trust deed, “the delault -may be. cured by paying the
covenants ‘hereof,and lor_such payments, with. interest.as. aforesaid,  the prop-.;.:entire/amount; due at.the time of:the cure other than: such :portion as would
erty hereinbeiore -described,. ‘as . well as “the . drantor,” shall "be* bound 'to\'the”” "¢ then he due had no.delault occuited. Any other default that is capable of
same_extent that they are bound for the paym: of the obliga ‘herein' . peing' cured .may be cured by tendering the perlormance required under the
described,-and all-such pay shall be f ly*due’ and . payabléiwith--> ‘ A
out. notice,-and the nonpayment thereof -shall, .at the option ‘oljhe_benel:ca:ury

abligation or ‘trust ‘deed. In any case, x’r"n 'a’:dditian tohc_:ulx;ingrﬂ_le del:lull c:r
de the' it Velfecting the" cure sha ay to the beneliciary all costs
render all. sums secured by . this trust. deed immediately due. an payable an detaults,"the “person e ng the pay
constitute a_breach of this trust’ R A

. and .expenses -actually innzuncd»in nnllorcing ‘the ob_!l:gnlitohn of :the trust deed
. N - ec’: ttorney’s lees no. 8. ded
6..To pay all costs, ‘tees and-cxpensesiol this trust incliding’ the cos ;;;,gi:':" with. trustee's and attorney s 1 -
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or. in enlorcing this obligation and trustee's and atto ce designated in the notice of sale or. the time to which said sale may
tees -actually: incurred. .o i ot P ‘be “postponed: asiprovided” by law:-The trustee may sell said * property either
7.- To appear.in_and delend any, action ‘or: pro ing.. purpo, ) in Jone; parcel ~or, in.:separate ' parcels and shall sell the parcel or parcels at
allect the.: security rights or powers ol beneliciary or frustee; and in any suit, it *the highest bidder lor.cash, payable at.the time of sale. Trustee
action or . proceeding in which the beneliciary or‘trusteé’ may™ appear, including " shall “deliver 'to the urchaser'its deed in form’ as required by law conveying
any suit for the foreclosure of this deed, to ‘pay all costs and expenses, in-. .. the' property so sohf‘but without any covenant or wartanty, express or im-
cluding evidence ot title and the beneliciary’s or trustec s_attorney's lees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7. in all cases shall be of the. truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or  the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- A . When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciary's or.trustee’s attor- ~ shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. - . -cluding lhezgompezsaﬁgx’x ot the trus:;ebandha ,reasondabel; c?;;ge by"trus(ee’s
2 . . ) ) attorney, (. to. the obligation secur y the trust deed, to all persons
1t is mutually agreed that'_ Y § ) having recorded liens subsequent ra the interest of the trustee in the trust
8. In the event that any portion or ull of zaid property shall be taken - deed. as their, interests may appear in the order of their priority and (4) the
under the right of o or fon, shail have the surplus, it any, 1o the grantor or to his in interest itled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus. . -
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom time fo time appoint a SxXVesdr or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors o any trustee named herein or to any sudes trustee appointed here-
incurred by grantor in such proceedings, shall be paid ‘to beneliciary and under.. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,”  trustee, the latter shal be vested with all title, powers and dutics conlerred
both in the trinl and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such agpoimmem
ficiary in such proceedings, and the balance applied .upon: the indebred, al baticution shall be made by written instrument executed by encliciary,
Iﬂ:ur!d;hevcby,‘.,nnd:grﬂn!onaﬂrees,vnlzih"own\expvnle.’\-tn;'lllke‘JuCh.acﬂon! swhichii when. recorded (imithe mortgage records ol the county or counties in
and exccute such instruments as shall be necessary. in’ obtaining such com- which the property .is situated, shall be lusive prool of proper appointment
pensation, promptly, upon beneliciary’s request. ) . . " of the successor trustee,

.- At any time and from time fo tiine upon written request ot bene-" L Trustee” accepts this - frust when this deed, duly executed and
liciary, payment of its fees and presentation of .this deed 'and the note for.  “acknowledged ‘is. made a public record as rovided by law. Trustee is not
endorsement (in case of full r y , for Hlation), with Ifecting -. obligated to notily any . party hereto of pending sale under any other deed of
the liability of any person for. the pay of - the indebted trustee may trust or:of any_action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join i i ! be- . ch-action or proceeding is brought by frustee.
YR r mriae Dnat Baie LiyaSitis T s OERORIOES GG TN Onealy 334 g i - EOULE L 5t iiiaiis :
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NOTE: The Trust!Dead’ Act. provides:that. the: 1tGston heroundes:mustibe elther oh’atgrniey; who! 13’ ant'dttivel member . of “that Oregon’ State Bar, ‘atbank, 'trust' company
or savings and lecn i1} h d ‘1o do" busl under the laws of Oregan cr? the:United ‘Statés, ‘@ titla ‘insuronce company outhorized 1o insure title to real
property of this state, its subsidiaries, offiliotes, ogents or branches, .the ' United States of, any. agency. thereof, or on escrow agent licensed under ORS &496.505 to 695.585.




e ‘" The ‘grantor warrants that the procééds,of the loan répresented by the above described ,‘and this trust deed are:
‘ Ca)* primatily {for grantor’'s personal, {amily. or. household purposes ‘{sea'lm‘go'rtantil\!oﬁoe belo»)v&; - .
xxxxx@xmuwmwx&wmawmmmvwl“t SR BESARK I H ek EAHBIIKKXKKRAKKK

-This deed ‘applies to, inures to the benelit of and binds a""par'ﬁés}f hereto, their heirs, legatees, devisees, administrators, executors,
_personal represehtntives; successors and .assigns, The term beneliciary shall mean the -holder and,owner, jncluding pledgee, of the contract
secured hereby, hether or not 1 d as a benelici y-herein. In construing this deed and whenever the context so requires, the masculine
- gender includ the femi and the ter, and the singular number ipc!ude;"tlip pliiral R . [

N WITNESS WHEREOF, said grantot h

o

i* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty. {a) or.(b) is

- not eppliceblo;.“ warronty (o) is applicable and the beneficiary-is @ creditor

“'as "such . word 15 defined in Ihe"lmlh-in’-landing"Ar.l,j‘:nd Regvlation Z, the
'bonélidu'ry.MUST Jeemply with_the Act and’ Regulation by, making required

~ disel for this purpase use Stevens-Ness Form No.-1319, or equivalent.

. ¢omp|lqngerwuh.|ho Act is not nquiud,"dls\mgcvd this nolice. X

er of lhc'abovc‘ is @ corporation, .
a: lodgop}_ﬂn cpposlto.)

was a subscribing witness to the foregoing instLn fit;{whobeing sworn stated
that he  resides at 18840 -Ventur.‘a-'ggvd;? Suige215: Xo8 . Takzana, CA’91356

, and that - he: : 75 . 8ladalski & Nancy P. Skudalski

Personally appeafed Kerry S. Penn . ﬁ&e;spnally known to me who

the person described in and who executédbtﬁe;.fg edoingZconveyance: and
ne acknowledged said instrument to be their ‘vogluntaryiact Q‘r“id' deed.

*Béfore_ Me

expirés.

D- ;m.t_ i‘o;c'or dénlviy this ‘I"nt’n Vbud:oi Yﬁ! N(.JiE‘ vith!_ch i i-w'ru.' Ioth rmnlbo lcllv‘r_«l to the trustes for u:fg«lloﬂen M(Bn reconveyance will l:z modc

o

30th..day

in book/reel/volurmo No.
nade . 10240, or as tee/tilo/instru-
v inent/microﬁlm/reccptipn No;.. 15431,
. Record of Mortgages of said County. . .
- Witness .my. hand and seal ‘of
County aflixed. g '
222 501 sxth Street . . = e T g

‘ 'Q;EY.Qlyh;.ﬁiehn‘.lcoﬂnxkf.ﬂlérk '
th IR
Klamati Falls, OR 97601




