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: State‘of.Or‘egon e TR A B : NGRS R EOES

S j R et L DA e 431- 2410588

,19°90 -
RICHARD w. BOWMAN,,a; Singie ‘Person.

(“Borrower”). The truStee s 1 th County

. ; : : (“Trustee") The beneﬁcrary is
" TOWN & COUNTRY MOR GAGE, "INC., regon Corporation :

whrch rs orgamzed and. exrstmg under the laws of., Oregon P
,address lS 1004 Main Street:, Klamath Falls, OR 97601 .

(“Lender") Borrower owes Lender the principal sum of
FORTY—FIVE THOUSAND EIGHT HUNDRED SEVENTY—NINE and no/100************************

- »
, and whose

Dollars (U.S.$ 45,879. 00 ) This debt 1s evrdenced by Borrower s note dated the same date as this Secunty
Instrument (“Note”), which provrdes for monthly payments, wrth the full ‘debt, -if not paid. earlier, due and payable on

. This Securrty lnstrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with mterest, and all renewals; extensions and modlficatrons, (b) the payment of all other sums, with interest,
advanced under paragraph: 6 to protect the security. ‘of this Secunty Instrument' and:(c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the ‘Note, For thls purpose, Borrower irrevocably grants and conveys to
Trustee, m trust, ‘with the power of sale, the followmg descnbed property located in

. - .KLAMATH - County, Oregon

A parcel of iand known as HOMEDALE GARDEN TRACTS .NO .ll unplatted in the S1/2 of the NW 1/4°
of the SE 174 of. Section 11, Township .39::South;: »Range 9 East" of the Wlllamette Meridian,
Klamath County; Oregon, described as follows' £
Beginning at a point in the center line of a 60 foot: roadway from which the quarter section
corner common to Sectioms 11-and‘:l4, Township 39 South, Range 9 East of the Willamette Meridian
Klamath 'County,; Oregon, bears South 89 degrees’ 28' West along the said roadway center line
719. 0 feet and South 0 degrees 09' ‘East along the North and South center line of the said
Section 11 as marked on the ground by a well established fence line 1663.96 feet; and .
running thence from said beginning point South 0 degrees 16" East 338.8 feet more or less
to .a,point; 'in the. South’ boundary’ line, ofvt:he said. Sl/2 of. ‘the NW1/4 of the SE1/4 of the
Vsaid Section 11 t:hence South 89; degrees'31 1/2' East: along the said boundary line 128.2 feet;
thence- North 0 degrees .16, West 341.0; feet; more.o ess ito. the center ‘line of: the before

meritioned roadway, thence South’ 89’ degrees 28 W 28 2 eet:‘more or less to the place: of
: beginning TR :

\'feet thereof
Tas Account No.?

Wthh has the address Of 5206 Bristol ‘Avenue; Klamath Falls " s & [Street; Cityl,
0reg0r197603 L . L (zm Code], (“Property Address"), ' : . o

TOGETHER WITH all the 1mprovements now or hereafter erected on ‘the property, and all ecasements, rights, appurtenances,
rents, royalties, mineral, oil and gas rrghts and: proﬁts, water nghts and stock and all fixtures now or hereafter a part of the

property. All replacements and addrtrons shall also be covered by ecunty lnstrument All of the foregomg is referred
to m thrs Secunty lnstrument as the “Prop_

BORROWER COVENANTS that Borrower is lawfully sersed of the estate hereb\' conveved and has the right to grant
" and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
wrll defend generally the tltle to the Property agamst all clarms and dcmands, sub_rect to any encumbrances of record

1. Payment of Principal lnterest and Lnte Charge. Borrow ; s all pay when due the prrncrpal of, and mterest on, the
debt evrdenccd by the Notc and late charges due under the Note._, R ;

2. Monthly Paymems of Taxes, lnsurance and Other Charges. Borrower shall include in each monthly payment, together
wrth the pnncrpal and interest as set forth in the Note and.any late charges, an mstallment of any (a) taxes and special assessments

levred or to be levied.against the Property, (b) leasehold payments or: ground rents on the Property, and (c) premmms for
E insurance requrred by paragraph 4.: vt : s
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- . :Eachmonthly installment.fOr.items (a), (b);.and {c)shall: qual one-twe { ounts, A reasonably.
by Lender, plus an amoum'sufﬁ_ciem to maintain an additidnal_balanc'e of not more than cne-sixth of the estimated
The full annudl amount for each item:shall be accumulated by. Lender.withina period ending one:mon an
become delinquent. Lender shall hold the amounts collected in trust to p,ay:itcrn's;(a),-‘(b),‘ and (c) before

amounts.

they become delinquent.
If at any time ifié total of the payments héld byiljéﬁddrifor'it'éms (a), (b), and @), together with the fliture monthly payments
for such items payable to Lender. prior to the due dates of such items, exceeds by more than one-sixth the estimated amouat
of paymgqtsvrequiljied to pay such items when due, and if ‘payments on ‘t,hc,No,tc‘a\"cAg:ur;ém,' then Lender shall either refund
the excess over one-sixth of the estimated payments of credit the excess over one-sixth of the estimated payments t0 subsequent
payments by Borrower, at the option of Borrower. 1f the total of the payments made by Borrower for item (a), (b), or (©)
is insufficient to pay the item when due; then Borrower shall ‘pay to Lender ‘any amount necessary to make up the deficiency
on or before the date the item becomes due. © 7 pEen L e ST ’ '

As used in this Security Instrument, «Qecretary’” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance p‘i'émium,"men‘eaéh i'non_thlypa‘yment shall also include either: (i) an installment

of the annual morigage insurance premium to be paid by Lender to the Secretary; or (i) 2 monthly charge instead of 2 mortgage

insurance premium if this Security Instrument is held by the Secretary. 'Each';m‘on’thly“i’nstallmentiof the mortgage insurance

premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium wi}h Lender one fnomh
prior to. the'date the full annual mortgage insurance: premium;is’ due-to. the Secretary, of if this Security Instrument 18 held

by the Secretary; each monthly charge shall'be in an‘amount equai to one-twelfth of one-half percent of the outstanding principal
balance due on the Note. : ' o v

% If Borrower tenders {o Lender the full payment of all sums secured by, this Security Instrument, Borrower’s account shall

be credited with the balance remaining for all instéﬂments for items (a), (b),-and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly ref und any excess funds
1o Borrower. lmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited -with any balance remaining for-all installments for items:(a)y ®), and ()., ' :

H';; :31A'App'lic:‘aiio@})f»'l’ayli;ent‘s‘.b‘;dll“ f:a&merits ﬁqder;pz“a’:ag‘“\"z{pﬁéyl" énd;, ./,shallr‘,beﬁ" ép;ilied~ by Lender as follows:

. ,iFirst, 10 the mo;tgage,ipsprandc/prgmiqm,ft'q- )
instead of the monthly mortgage {hsu_rancé premium, unless Borrow {he entire mortgage insurance premium when this
Security, Instrument was signeds. . ‘ L ST ‘
8 Setond, to any taxes, special a5
premiums, as required; "o o

7 "Third, to interest due under’ the Not .
- Fourth, to amortization of the brincipal ‘of the Note;
Fifth; to latercharges"due"dnder' the Note.? .

nts, and fire, ﬂd'@d and other hazard insurance

: i ce. Borrower shall insure allVimp'rovemem's ‘on the Property, whether now in
existence og_subse‘quently erected; against:any hazards; casualties; and COntingencies,-inc1uding fire, for which Lender requires
insurance. This insurance shall be maigtainedéin;tl}e 'z}moum_s‘aqd for the: periods.that: Lender requires. Borrower shall also
insure all improvements ‘on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with _companigs,_approyed by Lender. The insurance policies and any’
renewals shall be held by Lender and shail include’ loss payable ‘clauses in favor of, and in a form acceptable to, Lender.

" 4. Fire, Flood and Other Hazard Insuran

.. In the event of loss, Borrower shall.give Lender immediate notice by. mail: Lender may make proof of loss if not made’
promptly by Borrower. Each insurance company.concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly., All-or-any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to

any,d‘elinvquent,amounts,applied in the order in Paragraph 3, ,ankdfthgr)’t_opr'epaymém of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly paymemsk\whiqh arce rqfc:rrc&d,tp_‘in Paragraph 2, or. change the amount of such payments. Any excess insurance
proceeds*ove’r’ an amount required to payall outstanding indebtednéss under the Note and this Security Instrument shall be
paid to the entity Jegally entitled thereto: | . S R e R ' e
urity,,lnstrumem or-other transfer of title to the Property that extinguishes the

.In the event of fbrécloSﬁre of this Se
all right;:title and interest of ‘Borrower in and to insurance policies in force shall pass to the purchaser.

_ indebtedness,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substamiaﬂy change the Property of allow the Property 10 deterf\oratc;"rgasonable wear and tear excepted. Lender may inspect
theé:property if the property is vacaﬁt'br'“aband()hédf or the'loan is in 'default. Lender may take reasonable action to protect
and preserve such vacant-or abandoned property. If this Security Instrument is on 2 leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing. RS

.- 6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmenta\ or municipal
charges, fines and impositignstha&a[e; n()t;included in Paragraph 2. ‘Borrower shall pay these obligations on time directly to
the entity which is owed the payment, If failurc to pay would adversely affect Lender’s interest in the Property, upon Lender’s

request Borrower shall promptly furnish to Lender rccéipls evidencing these payments.

-, 1f Borrower fails to make these payments of thep ‘yménts"fequiféd‘ by-Paragraph 2, Of fails to perform any other cavenants
and agreements contained in this Security Instrument, of there is'a legal proceeding that-may significantly affect Lender’s rights
in the Property (suchasa proceeding in-bankruptcy, for-condemnation or to:enforce laws or regulations), then Lender may
: do and pay whatever is necessary to protect the-value of the Prfqpérky and Lender’s rights in the Property, including payment
* . of taxes, hazard insurance and other items mentioned in Paragraph 2. .

Ansr 'am‘ountsv disbursed by Lende'xf'un'der this Péragféphfshall b,ecomé an’ additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and-payable. = : .

1. Condemnation. The proceeds' of any award or claim for: damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanée in place of condemnation, ar¢ hereby assigned
- and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
" Security. Instrument. Lender shalt apply such proceeds 1o the reduction of the indebtedness under the Note and this Security

Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then'to ;arepaymem'of g;incjpgl.\

. Page2 of 4

onth before an item-would "

be.paid by Lender tkg;t‘he Secretary Or-10 the monthly charge by the Secretary .. =
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Any application of the proceeds to, the principal shall not extend or p tpone the due date ‘of the monthly. payments, which’

are referred to'in P.aragraph 2, 0r 'change'thqarnbunt'of -such payme‘nt‘s. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note 'and this Security ,lr‘\sml:memvsha'll be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charg}é amhdrized by the;‘Sécretary.

“ 9, Grounds for Accelei‘a(ion of ‘lv)'ekbt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security: Instrument if: : R
(i) Borrower defaults by failing to pay in full anymox‘\thl"y‘payment réquircd by this Security Instrument prior to
or’on the due date of the next monthly payment,:or T~ )

.. (ii). Borrower defaults, by:failing, for a period of thir'ty"dla\ s, to perform any other ob]iga;ions contained in this
.. - Security Instrurient. - S e b e T ' ”

(b) Sale Without Credit Approvali Lender shall, if pcrmittcd by applicable law and with the prior approvél of the

Secretary, require immediate payment in full of all the sums ‘secured by this Security Instrumentif: - »
@) All or.pa'_rt‘bf"the' Property.is. Gph?er{viée“ﬁdnsféfréd (other than by devise or descent) by the Borrower, and

' ':‘(ii) The Property is not occupied by the purchaser or grantee as his or her primary or sccondary residence, or the
purchaser or grantec does so occupy the Property but his or her credit has not been approved in accordance with
_the requirements of the Secretary. Sl ,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
- does not require such payments, Lender does- not waive its rights with respect to subsequent events. :

@ Regulations of HUD Secretary. In many circumstances regulations iésued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to.be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security. Instrument, Borrower shall:tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full: However, Lender is not required to permit reinstatement if: (i) Lender has accepted

reinstatement after the commencement of foreclosire proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) .reinstatement .\vill preclude foreclosure-on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to relcase the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the’sums secured by this Security 1nstrument by reason of any demand made by the original Borrower or Borrower's successors
in-interest. Any forbearance by Lender in exercising any right: or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.- e pe LT e S SR :

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the:successors and-assigns of ‘Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements:shall-be joint and several. Any Borrower who co-signs: this Security Instrument
but does not execute-the Note:.(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
interest.in the Property under the terms of this Security Instrument;.(b) is not personally obligated to pay.the sums secured
by this Security Instrument; and (c) agrees that Lénderand any other Borrower may agree o extend, modify, forbear or make
any accommodations iwith regard to the term of this Security ‘Instrument or the Note without that Borrower’s consent.

13..Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another-method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. ‘Any niotice to Lender shall be given by first class mail to Lender’s
address stated herein or-any address Lender designates by notice to:Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

.14, Governing Law; Sevérability. This Security Instrimeiit shall be governed by Federal 1aw and the law of the jurisdiction
in which the Property is:located. In the-event that any provision or clause of this Security: Instrument or the Note conflicts
- with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
o gffcci _\yith'lcmt thé conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

¢ severable. LT e R R T T

15. Borrower’s Copy: Borrower‘shall}b'e ‘given’one ‘confohﬁed’copy'of this Security Instrument.

' 16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents'to collect the ren “and reveriues and hereby directs each tenant of the Property
_to pay'the rents to Lender or Lendér’s’agents.-However, prior to Lender's notice to Borrower of Borrower’s breach of any
¢ovenant ‘or ‘agreement in the Security ' Instrument;’ Borrower shall colléct ‘and receive all rents and revenues of the Property
as trustee for the benefit of ‘Lender and ‘Borrower: This ‘assignment of rents’constitutes an absotute assignment -and not an
assignment for qddi(ip;xnl,scgu;ity,pnl_x;.\,,_ R e T R e
-1 Lender-gives notice of-breach to Borrower::(a) all rents received by Borrower shall be held by Borrower as trustee for
Benefit -of. Lender only, to'be.applied to the sums:secured.by the Security: Instrument; (b) Lender shall be entitled to collect
" and receive all-of the rents-of the Property;:and (¢) cach tenant'of the. Property shall pay:all rents due and unpaid to Lender
of: Lender’s agent on Lender’s written, demand to;the.tenants; -: b o ; : :

e ’Bor'r’o\yie} has not cxécuted any prior d§5igﬁmét1tf of the rents'and hasnot and will not performi any act that would prevent
Lender.from-exercising its yights‘under,lhis"paragraph 1 g e :

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to:Borrower. rHowever,~Lender?orf'a‘judicially,‘appomteyd receiver may:do so at-any time-there is a breach. Any application

.- of rents:shall not cure or'waive any: default-or:invalidate any other:right-or-remedy-of Lender. This assignment of rents of

the Property shall terminate when;the debt secured by.the: Security Instrument is paid in full.




NON-UNIFORM CQVENANTSﬁ Bdrroy\'(er"an'd Lénd Vl;lf‘hcr é(';" en R _

", . 17.Foreclosure Pg"o'cedure.':'lf Lender requires immediate payment in full unde aragraph 9, Lender may invoke the power -
of sale-and any other remedies permitted by applicable law;l.’.ender'shallbe entitled to collect-all expenses incurred in pursuing‘ :
the remedies provid_ed in thi§ paragrabh'lfl"inic!uding; ut not limited to',-reasqn ble attorneys’fees and costs of title evidence.

If Lender invokes the power of Shle;'Lexider‘shali execute oF cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election t0 caiise the Property to be sold and shall cause such notice 1o be recorded
in each county in which any part of the Property is locatéd. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable taw to Borrower and to other persons prescribed by.applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may p\urchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed

or implied. The recitals in the Trustee’s deed shall be prima facie evidenice of the truth of the statements made therein. Trustee

shall apply the proceeds of the sale in the folloWii_l'_grorde;:' (a) toall 'gxpénsgs_of' the sale, including, but not limited to, reasonable
Trustee’s and,atgqm_eys’ fee; (b) to all sums secured by this Security _lnstrument; and (c) any excess 10 {he person or persons
fegally entitled to it. ) e S

18. Reconveyance. Upon payment of all sums securéd by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument

to Trustee. Trustee shall reconvey the Property wirthro,utﬁwarramy and without charge to the person or persons legally entitled
to it: Such person o:‘persgt}sshall pay gnyirgqqrdgx_tipn'cost_s.‘ A . ) ,

- 19. Substitute Trustee. Lendeif may from time to time remove Tkustee and ,appoim a successor trustee to any Trustee
appointe’d hereunder. without conveyance of the Property; the suiccessor trustee shall succeed to all the title, power and duties
qon_fexjred upon Trustee herein and by gpplicab\e»law._ :

'~ 20. Use of Property. The Prdperty\ is not:cur;cmly ‘used for égriéuitural, tiinbcr or grazing purposes.

’ ‘21. Attorneys’ Fees. As uged'in this Security l_ns'trumém and in the Note, “attorneys’ fees’* shall include any attorneys’
fees awarded by an appellate court. i ) ) : :

Acceleration Clause. Borrower agrees that should this Security;lnstrument and the note secured thereby not be eligible
for insurance under the National Housing Act within twelve months. ’ from the date hereof, Lender may, at

its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security

lnstmmem_. A written statement of any authorized agent of the Secretary dated subsequent to twe jve months
from the date hereof, declining to insure this Security instrument and the note secured thereby, shall be deemed conclusive

proof of such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability

of insurance’is solely due'to Le'nder's_fai\uic‘ to remit a ‘mortgage insurance premium to the secretary.

. - -Riders.to 1his Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Securityrlnstrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) werc ina parrof this Security Instrument. [Check applicable box(es)]

| 'CQndominium"Ri‘dér" rimr [_JAdjustable Rate Rider - ) Growing Equity Rider
* ] planned Unit Develop ent Rid or (] Graduate ayment Rider' X1 Other o

i

ZBY. SIG\:NING‘VIBELQ’W', Borrower ,accepisvgriglgag}'ey'es' to the {erms contained in this Security Instrument and in any rider(s)
~ executed by B rrower and recorded with it: ‘ o PR '

- Witnessest
* -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

‘sTATEoﬁ‘QREGbN; e i Y County st -
On this 2 - of . : T, A8 ~, personally appeared the above named

" the foregoing instrument t0 be .

- (Official Seal) : - .,
My ‘Commission expires:




;éTATE{OF OREGQN FHA" CASE NO. 431-2410588.

RIDER TO DEED OF TRUST - =

This RIDER to DEED OF TRUST is attached to and made a part of that DEED OF
TRUST dated _ May 22 T SR

.
LN

between:

GRANTOR RICHARD .W. BOWMAN

TRUSTEE MOUNTAIN TITLE COMPANY OF Kiamath County

BENEFiClARx“TbWN,&fCéﬁNiRY'MORfGAGE;‘Inc::Q?:, e

. LUMP-SUM MORTCAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid for the entire’ therm of ‘the loan accured by this
Deed of Trust and will not be paid:.in monthly installments as required by the
Deed of Trust. .The terms and conditions of this Deed of Trust shall be
construed and enforced,CQnéia;ent'withfsuch'prepaymeht, IN the event of pre-
payment of the loan accured by this Deed of Trust the rebate or refund of
~unearned mortgage insurance premium, if any; will be cdlculated and paid in

. accordance with applicable HUD rules and regulations. =

" ADDITION TO PARAGRAPH 19t

There is added to Parag%aph;lQ of ;he;DEED;éf!T:usﬁ‘the~foiiowing: Beneficiary
may not declare all sums secured hereby immediately due and payable because
“of the ineligibility'fOriinsuranCe:undér:;hg National Housing Act if such

Y e T iy s e s i S

f;pyemiumipoj:heynepaggmgntm¢f’39QSiﬁg_aﬁdﬁUﬁbathQYeibpment.

antor.  RICHARD W.




<N : THIS RIDER A4 CTILE TN RUME]} JLOWING THE MORTGAGEE 10O

: I!l';QUllll‘;PA YMEN_‘]' OF. P l'F’lN(FULI;Ul'}O ? F_AI.LVOIR PART OF THE PROPERTY.
This Assumption Policy Rider is-made this. -~ 22nq

Incorporated into and shall be:deemed to amend )

~ . Debt (the “Instrument”) of the same date

Note (the “'Note'") of the sanie date:to . :

' - TOWN & -COUNTRY - MORTGAGE;,

(the *'Mortgagce’') and covering the propenty dese

o ‘May 1990, andis
and supplement: the Mortgage, Deed of Trust, or Deed (o Secure
given by llle.un‘dqrslgned (the "*Mortgagor’’) to secure the Mortgagor's

INC., an:Oregon Corporation
ribed in the: Instrument: and “located at;

5206 Bristol Avenue, Kiamath_“l;‘é]‘.]‘.é,:‘,OVR,:976O‘3
SRR R ' (Pro;:n'r'l’y'Addieq), S
AMENDED COVENANT. In addition {o the covcnén'ls and agrcenichts made in the Instrument, Mortgagee and
Mortgagor I"_\fr(‘hcr covenant an’d‘ngrc’c as follows:™ . . : : v .

T

The Mortgagee shall, with the prior approval of the Federal Hou;lng Commissioner, or his designee,

declare all sums secured by this mortgage to be immcdial.‘,e“ly:c‘lue and payable if all or part of the prop-

erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-

EAgor, pursuant to a contract of sale executed not later than - [XJ12 24 months after the date on
which the mortgage is endorsed for.insurance; 1o a purchaser whose credit has_not been approved
in accordance with the requirements of the Commissioner, e

M TNESS WHEREO_F}}hc M‘o‘rlg‘a'gd'r li.a_s _c'yxc,cpt‘c‘dk"U'iits_?(\ss“qr‘nvplion Policy Rider.
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(Seal)

Mortgagor-
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(Seal)
S Mortgagor
(Sign Original Only)

o’r,s'e“cqﬁd':;ry residence o('tl\:é A qr‘(“géﬁorﬁ.v'lid m3r§t_h§ will be checked instead of 12 months,
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