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THIS TRUST DEED, made this .. X d
SMITH,AND . CA

RICHARD A

RGLTR:SHITH

RN

ay -of
5. H

% y L
USEAND TAND WIFE

ASPEN TITLE.

as Grantor,

S ESERGWTINE T T

MARVIN E. BARRETT AND LAURALIE N.

rustee, and .

H\,

% " SGEEE XN

GARRET T HUSBAND ARG WIFETNT

“TFULL RIGHTS OF SURVIVORSHIP - SEmAr

as Beneficiary,

Grantor irrevocably grants, bargains, s

i KLAMATH
"SEE EXHIBIT. "A”

i uRy pEE B mLHSh qEe s et O

- WITNESSETH: .
ells ‘and conveys to trustee in- trust,

- County, O'r‘eébn* described-as
ATTACHED HERETO - °

4

fogethier with all and singul the

now or hereafter appertaining, and the rents,

tion with said real estate,
. FOR ‘THE*PURPOSE:

here ¢s and appurfenances and -all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

'OF;SECURING"PERFORMANCE‘bf“éziéh‘"ég?éemeht of gmhtor herein contained and payment of the
TY:. THOUSAND. y

$30;,500:00

notfe ‘of.-even date‘hé;a' ith, payable: to ‘Baneticiary or order'and mad

not soonst” paid, ‘o Be dde“and payable -
T

he date of maturity of the debt secured: by this instrument is the date,
becomes due and payable. In the event the within described property, of any

sold, conveyed, assigned or alienated - by
then, at the beneliciary’s option,

To protect the security ot this trus
1. To protect,

ding

_any L,
destroyead thereon, and pay-when due all costs, incyned therefor, |

.+ To‘comply . with. all_laws,

all obligations §¢cqre_51,,‘by.‘.,‘this“instmngent..;.ir;qspeqtivp of - the  maturity dates
herein, shall become immediately due and payable'. T o ! -

preserve and .maintain said property in good cond

<Di_5!l:hrs,‘"'_"' <& thereon according fo the terms of a promissory
1 by gra the' final ‘payment of principal and’ interest hereof; it
‘at magurityofiNote A LA e T S ;
stated ‘above, on which the tinal installment of said note
part thereof, or any interest therein is sold, agreed to be
the  grantor without lirst having obtained the written consent or. approval of the beneliciary,
expressed therein, or

# 57 . 57X H g

¢ deed, grantor agrees . e * . L. L.
Aranting any easement or creating any restriction thereon; (c) -join in any
subordination or. other - agreement atlecting this deed or the lien or - charge
; _ - thereof;(d )" reconvey; without *warranty, ‘all or any’ part ol the property’ The

061 ‘and - workmanlike, ugganteg\.‘,j : any  reconveyance - may be described as the “‘person or persons
be constructed, damagded or. 1égally entitled thereto,” and the recitals therein-of any matters or lacts _shall
i be conclusive proof .ol the truthiulness thereol. Trustee's lees for any- ol the

ing,or_improvement _t

and repf;ﬁclian: allecting “said property; il t
g ing such f ing ¢

proper - publi c 3
by _lili g'plliccrrovr,‘seu{(chmg ‘agencies as may
Sy b

LRl

n n nfs pursuant to the’
‘as the- beneliciary .may require, and fo pay for - filind same in the
c ollice or oltices,.as well as the cost

£ ;Asg_rvi‘cn_:.::mmﬁoned in this paragraph shall be not less than §5.

10. Upon-any delault by grantor hereunder, beneliciary may at any
time - without. notice, - either in person, by agent or by & receiver to be ap-
pointed by and without regard to the adequacy of any security for-
the indebtedness hereby’ secured, enfer upon and take possession ol said. prop-
erty: or. any - part :thereol, in its own name sue or otherwise collect the rents,

s, condi="
s0-requests, (o
niform Commer-

he‘j beneficiar:

of all lien searches made
be deemed desirable by:.the

. To, proyide ard,.conti
‘iereaiter: erected: on.:the said

.to. the

policies ol insurance shall "be “delivered  to’ the beneliciary as soon as:insured;
il the grantor _shall - fail’ .or_any. rcason to procure any such insurance and to,
deliver said policies 0. the- beneliciary at least lifteen di i i

tion of any policy of insurance now or
Y- pr

herealt

may_determine,

anyy’par;‘lh‘zrgo!,‘_mn‘y‘ be released. to grantor. Such application or release shall -

not ‘cure’ or waive any default ‘o notice of default hereunder or invalidate any

act done pursuant to such notice.
5. To keep said premises

charges b

e at grantor's
nce policy may
d in such. order as beneficiary

iree Irom construction liens and to pay all :

taxes, assessments and other charges that may lbeje,vg'ed,,or“assessed

ngainstEsaid‘propertyv“be!ore .any ‘part’ of “such'*taxes, assessments and other
‘becorne.past due‘or -'delinquenf-nnd{promplly deliver: receipts® therefor:i’

issues’ and . profits, including those past due and unpaid, ;md apply the same,
bt d collecti A leding b

insurance on - the buildings . less costs-and expenses of ¢ aftor-

! i an n, T

now - 2 ;r:mises against loss or. damage by fire ney’s fees upon nny‘iﬂdebte':incss secured hereby, and in such order as bene-

and such” other hazards’es thé b ik -gpay ime to time require, in

an amoun{‘ml‘!es‘s‘ thari St \néﬁféﬂ@ ’vﬁ‘fhé " . i :
; ceptabl 5

may . determine.

.11. The. entering upon and taking possession of said - property, the

collection: of such rrents, issues and ‘prolits;- or "the proceeds of dire and other

" insurance policies or compensation or awards for any taking or damage of the

:property, and the application or release thereol as aloresaid, shall not cure or
waive . any default or notice of delault hereunder or invalidate any act done
ursuant to auch notice.

Y. {2} Upon-default by grantor in payment of any indebtcdness secured
hereby or in his perlormance of any , agreement hereunder, time being ol the
essence with respect to such payment andfor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such ‘an
event the beneliciary at his election may p! d to foreclose this trust deed
in equity as a mortgage or direct the trustee o loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
‘remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or

the trustee shall execute. arid cause to be recorded his written notice of default

ticiary
, written in g
yable.

er places
cxpense. The amoun
be applied by benefi-

amount so collected, or

upon or

iciary;, should  the ‘grantar e o, make \payment. ol -any, taxes, assess and his election_ to sell the said described real property to satisly the obligation
5 th < 1o, ! nt..of. 3 3 g

by" direct “pa ‘p J
make - such -payment, *beneliciary may, > at
and: the amount 50 paid, wit
hereby, togethes  with the o

trust . deed, shall -be added to an
trust deed, without waiver of any
covenants_hereol . and for such
erty hereinbelore ~described;*
same_extent ; r
described, and allisuch payments shall be :jmrmnedi
out notice, and:the non, ¢t thereof; shall, -at

rights arising

nsurance - premiums, liens or_other, charges payable by_gran
yment: or " by :providing b ciary ‘with® [ ¢ ”
s option, “make’ payment thereol; <>

payments, with interest; as;-aforesaid,; the propr.:
as' well ‘as- the- grantor, shall "be
that they are bound for the payment ol the obligation herein

. secured jhereby ‘whereupon’ the trustee shall lix the time and place of sale, give
notice thereol as then: required by law and proceed to foreclose this trust de:
in the manner provided in ORS 86.735 to 86.795. .

13, Alter the trustee ha; gomm;nlced/l?‘rcc;osurehby adverhs;tgenf nr’!’d
sale, and.at_any- time prior_to 5 days belore the date the trustee conducts the
sale, the ‘grantor-or any other person so privileged by ORS 86.753, may cure |
the delault or defaults. It the delault consists of a failure to pay, when due,
sums , secured by~ the” trust deed, the delault may be cured by . paying the
entire. a’maunt,‘d‘::btu. the ‘time of. the cure ather. than such’ portion- as would
not then be due had no delault occurred. Any other delault that is capable of
ent o8 A may .be cured b i nce required under the
iately’ due and ‘payable with g i

r, either.
unds ¢ which' to
forth -in the note secured =
agraphs 6 and 7. of this
ol the debt secured by this
from breach of any of the

bound to the

cure

ms secured . by this_trust deed .
breach of this trust, deed. . -,
6..To pay “all 'costs, lees and expensesol

of title search as well as the other costs and expenses of the trustee incurred

in connection with or-in enforcing this obligation
fees actually, incurred, 77t it SR 3
7. To_ appear.in and

[P tORY

decree of the trial court, grantor further agrees
pellate court shall adjudge r ble as the b

4 delend .any,.action . or, ; ing-
ecurity rights or powers ot beneliciary .or. trustee; and. in any.su
oceeding in which the beneliciary or ‘trustee may appear, including
is deed, to pay all costs and expenses, .in- 0 SO
of title and the beneliciary's or trustes's attorney's lees: the
fees mentioned in this paragraph :
fixed by the trial court and in the event of an appeal from any judgment or

the-option olithe beneliciary,
Jiately du ble: an

and -pay .nd;exﬁema: sactua .enlora‘ng L.
£ mgether,.wilh ‘trustecfl,nnd 's fees not

by law.

‘this st*including “the ‘cost
le shall be held on the date and at the time and
of sale or the time to which said sale may

and -trustee’s and attorney's
A " The trustee may sell said property either

-ini anc -parcel ‘or.'in’separate parcels and shall sell the parcel or parcels at
auction fo. the Jhighest_bidder -for cash, payable st the time of sale. Trustee
‘shall deliver to the purchaser its deed in form as required by law conveying

1d, but without any covenant of warranty, express or im-
he recitals in the deed of any matters ol fact shall be conclusive proof
the truthiulness .thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchasc at the sale. .
. . When trustee sells pursuant o the powers provided herein, trusiee

) plied.
7 in all cases shall be - ot

to pay such sum as the ap-

ney's lees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all ol
under the right ol inent di in or cond i

y's or trustee’s attor- “shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed,. (3) to all persons
. having recorded liens subsequent fo the interest of the trustee in. the trust

said property shall be taken  deed as their intereats may appear in the order of their priority and (4) the

right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess i
to pay all reasonable - costs,  expenses and attorney’s

incurred by drantor in such proceedings, shall
applied by it tiest upor: any reasonable costs and
both in_the trial and 1iat il

y shall_have the surpllu:. il any, to the grantor or (o his successor in interest entitled fo such
surplus.
of the amount required P
fees necessarily -paid or
be paid. to_beneliciar, and
expenscs and attorney's lees,

16." Beneliciary msay from time o time appoint

‘sors to apy trustee named herein or to any trustee app ere-
under.’ Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conlerred

& SUCCEsSIOr OF SUCCES-
soted

ficiary “in_ such pr dings, and -the - bal 2
sec:rgd,‘berebyr‘ and’ grantor, agréd
an
pensation, :tompﬂy upon beneliciary’s request.

t any time and from time to time upon

ficiary, payment ol its fees and presentation of

applied’ upon the
d “at:its. own’expense; {o’
erecute such instruments as shall be necessary . in pblnining

y paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
indebted a bstitution shai be made by written instrument executed by beneliciary,
which," when ‘recorded | in- the mortgage records of the county or counties In
which the property is situated, shall be conclusive prool ol proper appointment

N " ol the successor trustee. .
1 weitten request of bene-- . 7. Trustee accepts this trust when this deed, duly executed and
lhxls' deed. and the note for 34 ‘made a public record as provided by law. Trustee is not

take such: action:
such com-

endorsement (in case of full re y or
the pay

)5 without aflecting iy any party hereto of pending sale under any other deed of

the liability of any person for
(a) conun\t o the making of any
Do W e R R

Pty

trust or- ol any action or proceeding in which grantor, beneficiary or trustee
y unless such ac ion or prpce?dmg is ,bmugm by. trustee.

NOTE: Thé Trust'Déed ‘Acy provides: that. the! trusiée
or savings ond

loan association . authorized 1o do business under the laws
property of this atate, its subsidiaries, affliliates, ogents

{hetaunder: muit-be ‘ejther 'Sri‘_uﬂ’sin;ey‘,ﬁ\ivhg < ari f gdtive Jmember. of the ‘Oregon Stole. Bar, o bank, " trust -compan
of - Oregon ot the United ;Stotes, -0 Yitle insuronce compony authorized to injure title to rea
or branches,-the United Stales ot any agency thereol, or an ewcrow ogent licented vhder ORS 496,505 1o £96.585.




i*The! grantor covenants: and-ag “to"and -the: iary ‘and: those’ claxmmg under ‘him,’ that he i
.iee mpIe of said descrtbed zeal

R N Ut

¢ and forevet defend'the

The gr or. warran{s tha P ds of the loan, represented by the. nbove ‘described: note’nnd fh:s trust deed are. !
B¢ a)% primarily for grantor's ‘personal,. - .(see Important:Notice below), .
(b) ior \an orgamzatxon, or (e en if gran or i 1 ) are‘for busmess cr commercm! purposes..

deed apphes to, int isto benelit'of and bmds aIl parlnes ereto, their. hexrs, leg dewsees

Trninict

rators, executors,

) personal representahves, ‘successors and assigns. The term beneficiary shall mean: the’ holder:and owner, including pledgee, of :.the contract
secured hereby, whether ‘or not-named as abeneficiary herein, In construing this deed and whenever the context so rcqmres, the masculme
the . . .

nine and tha neuter; an the smgula number includes the plural

7 by hmn ouly: whicheve wummly (u)vor {b) is 7
le and ’he ficiary is creditor

“[18 the’ sigrer ) orporation,
m.vlh farm’ ol clulowl geme t opposite.]

U(SEA WD i O (SEAL)

hc nders:gned is the'legal owhier dnd holder ‘ot a" mdebtednes secured by * thc foregoing trust deed All sums secured by sald
nnd sattsfxed. You hereby are’ - diri ted, on''i 'a'yment to. you: oi any sums owmg to you: under the ‘terms ot
~ol : sed:red by “said " trust ‘deed (“ which are delivered ‘to you

warrant' i to the parhes deugnated by the terms of saxd trust_deed the

Beneficiary

trvitee "nrv' incelfation before rec s will be made.

STAT E OF OREGON
C sunty of
certxfy that the within mstrument .

:
55

in book/ recl/volume NO e pianienions on
\or-as. Iee/f:le/mstru- .
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'Commenc1ng at a po1nt on’ the sect1o A chommon to Sect1ons 7
and -85 Township 39, South, Range 9. East fthe w111amette
'Mer1d1an, ‘at then intersection withithe Southwesterly right of
way 1ine of that parce1 conveyed:® to th County by deed
~.recorded October 21,41940, in Book 132 “at Page 543 of Deed
‘Records of K1amath: County,’ Oregon;:. sa1d point of commencement
-being. North 00 degrees 431 Hest: 1736 25 feet ta’ record distance)
From.an iron pipe at. the 1/4 corner.’ common - to:said Sections 7
and 83 thence South 51~ degrees 19"30" East along the
,Southwester\y “Yine of said parce1 conveyed to-Klamath County a
distance of 454, 56 feet- to a 5/8™ d1ameter rebar with plastic

Togap . marked: "D, Barrett L.S. 1979"‘ sa1d ‘rebar being the true

‘point of beginning of the herein’ parc ‘described; thence South

61 degrees 08! 27" West.a distance’ 755.84 feet to a 5/8"7
'rebar ‘and p1ast1c capmarked: "R Bat Ls-1069" on the East 1ine
ceof that parcel: ofiTand’ conveyed t .Marsha11 8. Carter and Annie
xLee Carter, ‘husband: and wife, by ‘deed” dated January 3, 1947,

‘f]recorded February 14, 1947 in Book»202 at Page 231, Deed Records
wrof- KTamath County;: Oregon, thence South 44 :degrees 50' 30" HWest
‘a- distance of '20.00 feet; thence: North .45 ‘degrees 09" 30" . West

=96 87 feet, more or~ essy r1y right of way line of

aster]y a1ong said EasterWy
,r1ght “of. way 246.

~of ‘said parce\_

__M i and duly recorded in Vol.._M90

10277

, County Clerk
\Q/)Ix //,nm% libmJMa/

>




