L.

DH_2.

200 HAY 20

\THIS ‘TRUST DEED, ‘,made -this-

GQBLAND BJRBAQ('andDABLENE M

as Grantor,

JUDY.. G....SETTLEMIRE,...aLsn..known zs..JLDY...G ‘QNEN

HEEN Ag., gt
as ‘Benéficiary,

TAX #2308-01300-03700 ~KEY #130548

together: with all and singul.

WUTNESSETH R AR

. “23 {n B ck -20. of. TRACI‘ 1082 THIRD ADDITION To RIVER PINE ESTATES accordmg to the
offucnal pl ' :
_Oregon.

the t

heredi s and ul.;

purte "and- all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the ren{s, issues and profits thereol and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

.- FOR THE. PURPOSE ' :OF -SECURING.PERFORMANCE: of-each. agreement of grantor herein contained and payment of the

sum ot: FQJR THGJSAND -SEVEN: HUNDRED.: TWENTY"N\D

L0000, inii

*($4,720.00.... )%

Dollirs; with' interest thereon nccording to the terms of a promissory

nota ol ‘even date herew:th payable to beneltc:ary or ordcr and. made, by grantor, the final pn}'mcnt of nnnc:pnl and: mlcms. hereot, it

not sooner paid, fo be due and payable" cpursuant..to:

ote:: 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the !maI mstallment of sa:d note
becones due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by _this mstn.ment, xrrespectwe of the maturity dates expressed therein, or

herein, shall become :mmedzately due and payable, '

To protect the security of this trust deed, gmntor agrees:

“1:. To protect, preserve nnd mammm smd properly in good condxhan
and.. repa'r, not to remove or an,

nor to' commit or permit any waste of said property.

o 2. To‘complete or restore promptly and in . good and workmanlike,

rh

or ‘which may be constructed, damaged’ or
dcslroyed thereon, and pay when due all costs mcurred lhuelcr. R
3. To tomply with all laws, or

, €O nd:- s

i

J pursuant to the Unilorm Commn-
cial Code asy the benrlucmry may require and to pay lor filing same in the
proper.. _publicolfice .or ollices, "as well as the cost of ‘all lien searches made

by, lxlmg olficers_og. search ng agencies as may be deemed desirable by .the .
\1

!beneliciary,: 4 :
4..To :p G in i on the buildi;

£ huealter»ercc(ed’on the said premnes against loss or damage by lire

and “such other hazards as tg 1 ehcnary may (rgm time fo.time rcqulre, m

an amount not less than $. u ej: surable. value.. ., written'in
o the y, w'th loss yable. to lhe latter; all

policies of insurance shall” be dehvered to' the ‘beneliciary as ‘soon as insured;

il the grantor, shall .fail .or any reason to procure any such msumnce and to

deliver said pohc:es to the beneficiary at least lifteen days prior to the expira- -

tion of any policy of. insurance now or hereafter placed on*said buildings,

the : beneficiary -may . procure the same at grantor's expense.

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol,.may be released ‘to_grantor. Such application or release shall
not ‘cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5..To keep said premises lree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed .upon or
against  said - property. before’ any . part’ of “suchtaxes, assessments and other

charges become past due_or. delmquent and; promptly deliver. receipts. therefor. ,

to, beneliciary; should the rantor_lail to make payment ol any taxes, assess
ments, insurance premnums. “liens of other “charges payable’by " grantor, éither
by direct “payment: ‘or- by ! providing * benehcmry with' tunds  with* which. to’

make: such : payment, benellcmry may,. at-its. option,: make. payment thereol,::

and the amount, so_paid, with interest at:the rate set lorth in.the note secured .

hereby,” together’ w:th rhe obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and become a part of the debt secured by this
trust deed. without wmver of any rights nrumg from breach of any of the
covenants hereof and for such paynents, with interest. as. aloresaid, the prop- .
erty hereinbelore . described, as well .as: the.. grantor, 'shall "be bound to''the
same extent that they are bound for' the payment of the obligation herein
described, and all such pay shall ‘he

render all sums secured by this trust deed xmmcd:afely due and pnyable and,
constitute 2 breich of this trust de

To pay  all costs,:fees and’ expenses of " this- (ms! including "the cos! N

ol title search as well as the other costs and expenses of the trustee incurred
with or in ing t}us bli) and trustee’s and atrameys

{ees actually .incurred. .. - B

o appear in and delend any acl .or., proceedmg purportl -
alfect the security’ nghu or ‘powers of benchcmry or tri e} "and in any ’sui
action or'proceeding in'which - the ‘beneliciary ‘or ‘trustee ‘may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in<
cluding evidence of title and the benehcnnry: or trustee’s _attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tizxed by the trial court and in the event of an appeal {rom any judgment or
decree ol the trial court, grantor lurther nﬂrcc: fo pay such sum as the ap-
,pellale court shall adjudde r as th y's or frustee’s nttor-
ney's fees on such appeal,

1t is mutually agreed that:

8. In the event that  any poruon or all of sai d property shall be taken -
y shall have the
right, il it so_elects, to require that a" or any portion of the monies payable

under the right of

as compensation lor such taking, which are in excess of the amount required
to pay all reusonable costs, expenses and attorney’s lees necessarily -paid or
incurred by Arantor in such proceedings, shall be paid to benel-cury and

applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
aid ar incucred by benes .

both in the trial and appellate courts, necessarily
liciary - in such proceedings, and the balance applied upon the indebtedness
secured -hereby;, and. grantoe. agrces, at its own expense, . ta take:such actions :
and ‘execute such instruments as
pensation, promptly upon beneliciary’s request.

. At any time and from time fo time upon written request. ol bene-
ticiary, - payment of its lees and presentation of thu deed . and ‘the note for
endorsement (in case of lull reconveyances, lor ). without allecting
the~Hability ‘ol: any’ pe:son,,for the ;payn »of, 1 trustee; may;
(a)’ consent to the makmg o rany mnp or plnt ol smd properl (b) lom m

- e P .

NS

and rtslnclwm allectmd ulxd properly, it the benehcmr * 30 requests,’ (o -

The amount:
collected under any lire or other insurance policy may be applied by beneli-

Iy due:and:payable with.. -
out notice, and the nonpayment thereol shall, at.the option of.the beneficiary,...

all be necessary 'in obtaining such com- "

gmnnng any easement or creating any restriction thereon; (¢} join in any

subordination or other agreement aflecting this deed or the lien or charge
« thereol; -(d)- reconvey, without warranty, all or any part of the: property. The

granke in_any reconveyance may be described as the “person or persons

“legally “entitled thereto,” and the recitals therein of any matters or facts shall

e conclusive prool of the truthlulness thereof. Trustee’s fees for any of -the:

services mentioned in this paragraph shall be not less than $5.

*1 10, Upon Jany delault by grantor hereunder, bmchcmry may at any
time without notice, either in person, by agent or by a receiver to be ap-
pomled by a court, and . without regard to the adequacy ol .any_ security for.
the hereby d, enter upon and take possession of said prop-
.erty. or. any part thereof, in its own name sue or otherwise collect the rents,
-issues and prolits, including those past due .-md unp:u A and appl} thz same,
" less costs. and expenses of operation and attor-
-iney’s fees upon any indebtedness secured hereby and in such order as bene-
llcrary may determine.

1. The entering. upon and taking possession of said property, the
. callccnon .of such rents, issues and prolits, or the proceeds of fire and other
or or awards for any taking or damage of the
.- property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice.

o 12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any néreemenl hereunder. ln-ne being of the
essence with respect to such pay and/or pel the may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to foreclose this trust deed
in equity -as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisement aid sale, the btntlrc:ary or
the trustee shall:execute and_cause-to be recorded his written notice of default
and - his’election'to sell the said ‘described real property to satisly the obhganon
secured hereby»whereupon the trustee sha” fix the time and place of sale, give
notice’ thereol as'then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 85 735 to 36 795,

"13. After the’ trustee “has commenced loreclosure by nd\ rertisement and
sale, and at any time prior to. 5°days belore the date the trustee conducts the
sale, the grantor.or any other.person so privileded by ORS 86.753, may cure
the delault or defaults.. It"the delault consists of a failure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
.‘entire amount due at the. time of the cure other: than such portion as would
“not then be due had no delault occurred. Any other delault that is capable ot
being cured may be cured by tendering the periormance required under the
obhgauon ‘or* trust' deed. In any case, in addition to curing the default or
“defaults,: the .person ellecting the cure shall pay-to. the benetliciary -all costs

.expenses actua"y incurred in enlorcmg the obligation of the trust deed

together wﬂh tmslees nnd attorney’s lees not exceeding the armounts provided
" by law.

4 14. therwlse, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be: postponed - as-provided by law. The' trustee may sell said property either

;one.parcel or.in, separate parcels and shall sell the parcel or parcels at

uction (o the highest’ bidder lor cash, payable at the time of sale. Trustee
‘shall deliver fo''the ‘purchaser its deed in form as required by law convey ing
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive proof
of the truthlulness thereol. Any. person, excluding lhe trustee, but including
the grantor and beneliciary, may purchase at the sale.

When trustee sells pursuant to the pou ers Em‘ ided herein, trustee
sha" apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compensation ol the trustee and a yeawnnble charge by trustee's
attorney, (2) to the abligation secured by the frust deed, (3) to_all persons
having recorded liens subsequent to the interest of the trustee in the trust
‘deed as their interests may appear in the order of [their priority and (4) the
:urp'lus, it any, to the grantor or to his successor in interest entitled to such
_surplus.

16. Beneliciary may from time to time appoint a SUCCessOr Or sucCes-
sors ‘to any trustee named hercin or ro any rusiee af d here-
_under. Upon such appointment, and withou! conveyance fo the successor
trustee, the latter shall be vested with all title. powers and dutics conlerred
‘upon any lmater herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument evecuted by beneliviary,
s which, -when rmvded in the mortgage records of the county or counties in
‘which the property is situated, shall ba conchnive proo! ol proper appointment
ol the successor trustee.

17, Trustee accepts this trust when this- deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust’or :of any. action’or; procceding in which grantor, beneliciary or trustee
lball be‘n parly unless such acuon or procccdmg is brou;}hl by trustee.

NOTE: . The Trust: Deed:Act provides that:the trustee” herwndnr must, bc cither ‘anzatomey,: whoiis on:active momber. of .the Oregon $tate. Bar, a bank,

Oregon: or. the United States,
property of this state, its subsidiaries, offiliates, agents or brcnchcs, the Unlted S!u!e: of any ognncy 'heren

or savings“and loan- association authorized to do business under the laws of'

Hust compony
a title insuronce company outhorized to insure title to real
or on escrow agent licented under ORS 654,505 10 &%8.585,




The grantcr warnmts that the proceeds of’ fhe lonn rnpresented by the abave descnbed note and this trust dccd are:
( a)* pnmanly for, grantor s personal “tamily,c or, housch d’purposos ¢ sea Important Notice below),
—\—u; for=morg TOTL; O \’cv:u £14 Lrunulw Ty-anat oL

PNy
4 ,n...mu,*m» for or crar prre

Thts deed applt to, inures to the beneht'ol_ and bmds nll parlleé ‘hereto, thexr helrs, lcgatees, devusees, administrators, executors,
personal representatives, successors, and assigns. The term beneliciary shall. mean’ the holder and owner, including pledgee, of .the contract
ecured hereby, whether or not named as a. ‘beneliciary. herem. In construmg this deed and whenever the context so requires, the masculine
gend. h and the neutcr, and the ing clisd s the plural : . .

d year first above written.

* IMPORTANT NOT!CE' ,thlehevar wcrranfy (a) or, (b] is
not appli :if | and the I ficiory is a:creditor
as such- word i “the: dir Act and’ Resuluﬁon Z, Ohe
be ﬂ:lary MUST comply with, ﬂ:e on’ by

for ‘this ‘purp \Use. Ste
i gompllan:o with the Act: Is

(If vlu |Igmr of the ahove h o <o'pomllu
use the form of ucknow edgement op

(SEAL)

QUEST’ FOR™ FULL RECONVEYANCE
Te be vied only wher ‘obligel}em hove been paid,

i Tha undersxgned is the’ Iegal owrnier and holder.‘ol, all: indebtednéss’ secured by the foregoing trust deed. All sums secured by said
.teust. deed- have been fully paid: and satistied.: You ‘hereby are’ dxrected on'paym ¢ to you:of any sums owing to,you under the_ terms of
said trust deed or pursuant to statute, to 1 all evidences : cured ‘by saxd trust deed (‘whxcb are delivered to you
herethh taéetbenwdb“saxd ‘trust deegi) ‘and {o.c6convey, " itho varra of “said trust deed the

" ‘estats now, held by you:.under the. same; ~MmI

Beneliciary

. Both must ‘bov delivered to "hn.lmvﬂn for ion before rec will be mods.

”«.
schf

TRUST DEED SR " STATE OF OREGON, }ss

‘ (FORM No. 881} T ' County of .. ].amath........ —
GELd Srlehs. missTiaw ] rua:to.-‘-&nn.i‘ufn ou:}% AR rR A ” \ I certtiy that the thhm nstwm nt

TREEE R T - ] e g P - [ by st g e

CAND ived for record’on the'30thida:

% May 9}:

at 2112 o'clock ..M., and rccorded

in book/reel/volume No. .

page . 10303 ... orasfee/ fxle/mstru-

ment/microfilm/ reception No. 15

" Record of Mortgages of said County.
" Witness my hand ahd ‘seal of

County aftixed. _

f.\‘,w.:‘v AFTEarRECOHDlNG“RETURN;T : SO ! RIS ; .
KENCQ DATA, ‘SERVICES; '"INC SERRALH | R v gy -or 0 Eyelyn. Biehma.County, Clerk
P.' " BOX. 7286 T o T




