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THIS TRUST DEED, made this ... 9..........day of . -
and.. SUSAN..G....MENDENHALL, . husband .and. uife..

5 W

s Grantor, . HOONTATN TTILE CONBANY 6F KLAMATH Cotity ' -

B »
Syl vwininiinss , as Trustee, and

OMAR-K."MC CART an

as_Beneficiary, .

WITNESSETH:

b .(l“,r‘x,"sm_t‘ox'E irrevo,cablyl. grants,‘:b:érgrgéiv'rgs,',ﬂsgll and conveys fo trustee inatruét, with powe} of sale, the propérty
‘Klamath: wreeri..Cotinty, Orégon, described as: i e e .

“Lots 11 and 12, Block 18, FAIRVIEW ADDITION NO. 2 to tho _City of Klamath Falls,
v Oregon, ;according,to the, official plat thereof on file in the office. of the =
N BEiP N P et ) [ e ; : R ;
unt erk -of*Klamath County), Oregon.
Klamath Couqty Tax Account #3809-029C4-15400.
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FEACRRTG

fogether .with all .and singular..the_tenen ents, . heredit. nts, and appurtenances, and . all other, rights thereunto belongding or in_.anywise
now or herealter ap, rtaining, and the rents, igsues and ‘prolits thereof and all lixtures now or hereafter attached to or used in connec-
‘tion with said real estate, T vl PeTUhTemin Nk peres T R cEo :

w4 YFORYTHE 'PURPOSE': OF SECURING ‘PERFORMANCE "of'eadh ‘agrésment  of ‘grantor herein contained and payment of the

TreTmTT i Dollé}s, with interest thereon according to the terms of a promissory
‘note of even date herewith, payable to beneficiary or order and made:by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable Yay B 1990 .

The date of maturity of the debt secured by this instrument is tated above, on which the final installment of said note
becomes due and payable. B Loty Pvieg

To protect the security of this trust deed, drantor agrees: . i . . )
1. To_protect, preserve and maintain said property in_good diti & '8 any eas or- creating any restriction thereon: (c) join in any
“and"yépair; piot (o’ remove or démolish any building or improvement thereom: " Subordination™ or “other “agreement “atlecting this deed or ‘the lien~or~charfe
nof to comniit or permit any waste of said property. o thereol; (d) reconvey, without warcanty, all or any part of the property. The
: . To -complete or -testore: . promptly and in. good Jand workmanlike. granleq_ in.any reconveyance may pe described as the *‘person or persons
manner any building or improvement which may be constricted,. dnmagded or legally entitled thereto,” and the recitals therein of any matters or facts shall
'destroyed thereon, and pay when due all costs incurred therelor, y e conclusive proof of the truthlulness thereof. Trustee's fees for any of the
t--ds To comply with all laws, ordinances,iredulations; ‘covenants, condi- ;. 3ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions.allecting said-property; il the _beneliciary so requests, to - 10. Upon any delault by grantor hereunder, beneficiary may at any
join:in ing. such Jinancing nts- pursuant to-the Uniform Commer- time ‘ without notice, either.in person, by agent or by a receiver fa be ap-
cial Code asithe beneliciary muy require ‘and ‘to payfor liling same in the pointed by court, and without regard to the adequacy of any security for
proper_public olfice or.otlices,” as- well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filind. oflicers or searching agencies as may be deemed desirable by. the erty or any part thereol, in its own name sue or otherwise collect the rents,
- beneliciary. - ¢ s .o K s issues and prolits, including those past due and unpaid, and apply the same,
w4 To provide:and .continuously 'maintain . insurance on the buildings - - less costs and expenses of operation and collection, including reasonable attor~
now or herealter erected.on.the said premises against .loss or damage by fire ney's fees upon any indebtedness secured hereby, and 'in such order as bene-
and such other ’hnxnrgs,a:s the beneliciary. may from time to time requ.{u. in liciary may determine.
an amount not less than §.. I3 H-OR hE -p Writfen in - 11 The entering upon and takin, ssession of said property, the
companies . acceptable - to. thgg}v;lici}lg.s%gksl? ‘X?I}voe,lhetlngtq: all..: collection ol such lenls{z iu’::l nnd'proliu? o’:othe proceeds of ht:c ‘;ndyother
policies of insurance shall be delivered fo the beneliciary as soon as insured; " insurance policies or compensation or awards lor any taking or damage of the
il the drantor shall tail for any reason {o-procure any such insurance ‘and_ (o .. property, and the application or release thercol as aforesaid, shall not cure of
deliver said policies ta. the bencliciary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance  now, or_hercalter placed on said : buildings, .. pursuant to such notice.
the “beneliciary” rmay " procure - lhe.‘ume,f at Arantor’s expense. The amount* .o s I?."Upoh delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as benelicinry essence with respect to such payment and/or performance, the beneliciary may
may..determine,. or, at option of beneliciary the entire amount so collected, or . geclare all sums secured hereby immediately due and payable. In such an
any. part-thereol, may be, released to_grantor. Such application or release shall  cuent the benelici y at his election may d to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortdage or direct the frustee to loreclose this truss deed by
act done pursuant to such notice. . . advertisement and sale, or. may direct the trustee to pursue any other right or
S. To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, whick the beneliciary may have. In the event
Aaxes, assessments and. other, charges;that may. be-levied.or assessed upon or  (pe beneliciary elects to foreclose by advertisernent and sale, the beneliciary or
\against _said properly belore any part: ol such taxes, assessments and other . . the trustee shall execute and cause 1o be recorded his written notice of delault
chardes become ‘past’ due ‘or delinquent ‘and promptly~ d"‘"“' receipts-therelor  and hig election to,sell the said described real property to satisly the obligation
‘to beneliciary;” should' thie grantor-fail: to ‘make payment. ol ANy {8XC3, ALEIR  gaii el hereby whereupon the trustee shall fix the time and place ol sale, give
ments, ;insurance premiums,. liens or.other .charfes payable, s Brantor, either, nofice thercol as then required by law and proceed to foreclose this trust deed
by, direct. payment or by providing beneliciary -with tunds with | which (0. in the manner pravided in ORS 86.735 1o 86.795.
makeé such payment, beneliciary “may,” at"its option, make payment  thereof, -13. After the trustee has commenced loreclosure by advertisement and

and’ the amount so sale,and at any time prior to 5 days belore the date the trustee conducts the

paid’; with‘inle!est;f ﬂlg gale‘set‘latlh }i‘n tshu n:!)re7 se;:ur’fd«‘
hereby, her with the abligati escribed in paragraphs 6 an of this  gsale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part.of the debt secured by this the delfault or defaults. 1f the ’:Jelaull cogsists il a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof ‘and for such: payments, with ‘interest ns aforesaid, the: prop-*" ‘entire‘amount diic at, the time'of ‘the cure other than such portion as would
erty hereinbelore described,” as well “as the ‘dgrantor,” shall be bound o the . mot them be duc had o delault occurred. Any other delault that is capable of
same_extent that they are bound lor.the payment ol the obligation herein . being cured may. be cured by tendering the performance required under the
described, and all such’ payments shall be immediately’ due and payable with- . - ohbligation or ‘trust_deed. In any case, in addition to curing the default or
out notice, 'and the nonpaymient thereof shall, ‘at '!!E’O,P"O" of the b"‘il'lc"")ﬂ “'delaults,” the person ellecting the cure shall pay to the beneliciary all costs
render:all sums-secured: by this:trust deed 'y, due.and: payable “and. expenses.actually incurred” in enforcing the obligation ol the trust deed
constitute a breach of this trust deed.. . ... .. .. LAty g o v o s fogdether with -trustee’s and y's lees not ding the provided
6.'To pay all costs, fees and expenses of this trust including ‘the cost by law. N
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
;" com;ect'l;on.with '%’ in _enlorcing this obligation and frustee’s and attorney’s lace -designated .in. the notice of -sale or the time to which said sale may
ces actually incurred. '~ s RN .. be postponed ‘as provided by law. The trustee may sell said property either
7. Toappear in and .delend any action’ or: proceeding purporting ‘fo 1 in 'gr?é‘pp?'ncel orpt'n 'nepawt{ parcels and shall sel; the parcel orp pa’:cels at
allect the security rights or_powers ol beneliciary. or trustees, and ntany sUily: o auetion to the: highest - bidder 'for cash,  payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustee may ‘appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit lor the loreclosure of -this deed, fo pay all costs and cxpenses, in- the property so sold, but without any covenant or warranty, express or im.
cluding evidence of title and the beneliciary’s or frustec's atforney's lecs; the - plied. The recitals in the deed of any matters of lact shall be conclusive proot
amount of atforney's lees me ed in this paragraph 7 in all cases shall be ol the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor l‘,","'" agrees fo pay such sum as the ap- 15, When trustee aells pursuant to the powers provided herein, trustee
pellate court shall adjudge r as the 178 or trustee’s attors .y apply the proceeds of sale to payment of (1) lgr expenses of sale, in.
ney’s fees on auch appeal, cluding lhe}ﬁmnpsguﬁgn' of the lnulr’rbamlhq r«mn;-bl; ch;:u‘e by"lm-loo'n
i : attorney, (2)°ta the obligation accural by the trust deed, (1) (o all persom
1t is mutually agrood that: N huvlnu’remrded liens subsequent 1o the interest of the trustee in lh{-’ trust
8. In the event that any portion or all ol said property shall be taken geed as their interests may appear in the order of their priotity and (4) the
" ph H : i) A

under the right ol emi: r y shall have the * surplus, il any, to the grantor or fo his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and atforney's lees necessarily paid or sors to.any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s {ees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appell, courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in, such proceedings, and the balance spplied.upon. the, indebted, -5 cand substifution shall be made by written instrument executed by beneliciary,
secured (hereby; and ‘frantor agrees, 'at”its own ‘expense, fo"take ‘such actions which, ‘when ‘recorded in the mortdage records of the county or counties in
and “execute” such’ instruments as shall be necessary in obtaining such com- which the property is si d, shall be tusive proof of proper appointment
pensation, promptly upon beneficiary’s request. ol the successor trustee.
o At any time and from’ time to time upon writlen request.of bene- i . v’ I7. Trustee accepts this ‘trust when this deed, "duly executed and
liciary, payment of its lees and presentation of this deed and the note for acknowledged is made a.public record as provided by law. Trustee is not
_endorsement :(in’case of. full reconveyances, lor lation), ‘without allecting .- obligated to notify any party hereto ol -pending sale under any_other deed of
“the 'liability ‘'of any person for the payment of the indebtedness, trustee may’ . trust ‘or ol any action or proceeding in which™ grantor, beneliciary or trustee
V(‘n)sf:omznt to the making Aa[.‘ﬁny Janap.or lat ol.'l‘aid prqurly(.({’)‘:jpiin_,ln‘, h.kl'l be a party unless such action or proceeding is brought by trustee.

S

NOTE: - The. Trust Deed“Rér provides that 1hs ‘frustes  hereunder musy “be vither ‘an’ alorney. who "It oh* Getive mémbed of the Orvgm‘"Svmeysqa. a.ba'nk.*!rvg'» “company
or savings ond loan association outhorized to do business under the laws of Oregon or tho United States, a title insurance company authorized to insure title 1o teal
property of ‘this state, its subsidiories, affiliates, agents or branches, tha United Stotes or ony agency lhoveo’, or an excrow ogent licensed under ORS 696.505 ta 496,585,




¢’ grantor Covenant arid withi‘the beneficiary ‘an ‘clairming under him, that he is law=.

s Wi Wit e S

f;)y,,sexgéé _‘:"\n‘féé,simple of said. described rea propgtvty\_g_nd,.hgs;_ }{é;ié&;;:be;a title thereto . except
T‘iust';}péfjd’.;réco'rdea:oni May. 257,:1990 Volume MO0, ‘page: J0635,., Microfilm Records of -

Klamath coam-,y,’”i’o;‘fégqn;' “in. favor £ Klamath Firs Federal Savings "and Loan Association,.

neficiapy - -~ ol
Hat he. will warrant, and’

The grantor warrants that the .j:rééeéd”sﬁ _the loan represented b;" Athpr abdt;e’:‘{ésc}ibed'note and this trust deed are:
(a)* primarily for grantor’s personal,~lamily or household purposes (see Important Notice below ), :

. (b) for an‘organization, or (even if grantor is a natural person) are. for business or.commercial purposes.

4,

... This deed ‘applies to, intres to the benelit of and binds all parties heroto, their. heirs, legatees, devisees, administrators, s,
personal,represenfatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract -

secured hereby, whether 'or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
tred R 1y the feminir : ) . g | ¢

 and the nediter, and the ingular number includes the plural... -

L IN WITNESS WHEREOF,saxd ngr:éryitox‘j has lie_reunta‘sfe" h:i?s ﬁén‘d,t_l.xe day and year first above written.

Y7

* IMPORTA‘NT;VNOII‘CE: Delets, by lining out, whichever warranty (a} or {b} is

not applicable; if ty (a) is opplicoble ond the b neficiary is'a creditor

as. such word is defined in tha Truth- hding Act and {Regulation’ Z,: the - X
}Idary‘ML_lST comply with the: Act and: Regulation by:making required

‘for this purp use Slavom-;Nou'_,Fcrm'Nd" 319, or squivalent.

1# compliance, with the Act is.not requited, disregard thisnotice.’

1t ihe signer of the cbove is @ corporation,
use the form of. acknowledgeraent apposit

y Public for Oregon -
e A (SEAL)

"My commission expires:

ULt IECONY!YANCE
nobl‘lgaﬁo’m have been ﬁﬂ|d.

, , R
* "The uriderdigned 7s the 1 ‘owner.and_holder: of all indebtedness secured: by: the foregoing trust deed. All sums secured by said
| trust de'gd‘}yp'e”‘bee'nlfu"y'paid a‘{id;‘gatis‘lied."Youfhereby are. dire&:tayd,';on’ payment ‘to you of any sums owing to you under the terms of
viéiﬂ-!}ﬁs@;ﬂggd_g;;é uant to, stat te, to_cas ol all evi (ot in debtedne “,_s?qlged by said trust deed (which are delivered to you
o here,wggh,'!ogegﬁegiwith. said t{d;t,v:.:la‘erx_i) and fo_reconvey, Wit! £ wi reanty, - to the parties designated. by the terms of said frust deed the

‘estats now held by you under ¢he same, Mail reconvoyance and docu honts £0 ...

Benelficiary

Do not lose er destrey this Trust Deed OR THE NOTE which it secures. Bath must be dcllnna to the trustes for llotion before will be mode.

¥ f Py I St
Yoyt PR 5 f

DEED. ' STATE OF OREGON,
, R Mo 8BNS e . S A e County of ... Klamath......

. STEVENS-NKBS LAW PUD. €O.\ PORTLAND/ORE, " : e EX : - SRR e » U certity that the within instrument
was received for record on the 3Qth..day

of tieni ; 19.90.;

SPACE RFSERVED .
: FOR. oo L. page 0 or as fee/filefinstru-
ER'S US - ment/microfilm/reception No.. X411,
- Record of Mortgages of said County. .
S Witness ‘my hand and seal of’
.- County affixed. ) ' :

. Benaticiafy

: TAFTER, RECORDING RET: N1
B MOUNTAIN‘_TITLE COMPANY OF
) KLA/I‘QATI;I‘ QOUNTY ’ .

Lt




