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. TH . 14th . . ....day of . 2 . . . , 19. , betweeh
i 1 Tt tenants by

as Grantor, -

Gleta Wampler

as Beneficiary, L

CornE T ) WITNESSETH: . i . .

_ Grantot jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
: ...County,: Oregon; described as:

Lot 10, ‘Block 11 TRACT 1107 FIRST ADDITION TO SPRAGUE RIVER PINES, according to the
official platxthereoflonlfile in the office of the County Clerk of Klamath County:

max Account No: 3408 02780 00800

together with all and singular the nts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING

cum of . Twenty Fi Thousand

eement of grantor herein contained and, paymeunt of the
Elght hi /100**************************************
R R L e LS L T T T ;
SR oo o PP ,j‘bollars,gwth interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if
not saoner paid, to be due and payable as Perterms of note. . L 190 e B
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the peneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becone immediately due and payable.

To protect the security of this trust deed, grantor agrees: . X . A X
1. To protect, preserve and rnaintain said property in gdood condition granting any ecasement or creating any restriction thereon: (¢) join in any
and repair; not to remove oOf demolish any building,crimpwremenx thereon; . subordination or other aﬁrccmenl attecting this deed or the lien or charge
not to commit of permit any waste of said property. thereol; (d) reconvey, without warranty, all or 3 the property. The
. To complete or restore promptly and in good and workmanlike grantee. in_any reconveyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, d ded © legally e'nh‘llcd thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be concl 3 proof of the truthfulness thereof. Trustee's fees for any of the
3. To comply with alf laws, ordinances, regulations, covenants, condi- = services mentioned in this paragraph shall be not less than
tions and restrictions atlecting said property; it the beneliciary so requests, 10 . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Unilorm Cormmer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by 2 court, and without regard to the adequacy of any security for
proper_ public oltice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-

by filing olticers or searching afencies as may be deemed desirable by the erty or. any part thereol, in its own pame sue or otherwise collect the rents,

beneliciary, jssues and prolits, including those past duc and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of opecation and collection, including reasonahle attor-
now or herealter erected on the said premises against loss or damage by lire ney's fces upon any indebtedness secured hereby. ‘and in such order as bene-
and such other hazards as the. begﬁ?r“‘gﬁahom time to time require, in ficiary may determine.
an amount not less than §.Vacalkl..lal , written in 11. The entering upon and taking possession of said property, the
D ptable to the benel y, with loss payable to . the latter; all collection: of such renis, jssues and profits, or the proceeds of fire and other
policies of insurance shal! be delivered to the beneficiary as soon as insured; H policies or L or awards for any taking or damage of <he
if the grantor shall lail .or any reason to procure any such jnsurance and to property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior (0 the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter glnccd ‘on said buildings,  pursuant to such notice.
the beneliciary may _procure the same at grantor's upeme._The amount =12, Upen default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi-  peceby or in his performance of any agreement hereunder, time being ol the
?‘nry upon any indebtedness s d in such order as beneliciary

di r) ey ¢ 'so collected, of essence with respect to such payment and/or perlormance, the beneficiary may
na;' paitl"t':e'::;lo;ay d to grantor. Such application or relefse shall declare hnllbsun;; .sccurc‘dhflerclby‘.;mmcdmrclzcgse‘:n'z‘i”:;:;z::ﬂ:’.'islr:r::‘c}:je:;
not cure or waive any default or notice of delault hereunder or invalidate any 7:!:‘;“:‘; n:"; l;;gxg;g is election maY L to loreclose this trust deed by
ot dong pu‘:u:::n!z;i;d;)r::’r:;::; free from canstruction liens and to pay all advertisement and sale, of oY heh'"l;““‘-"? pursue ;‘,ny m,h";h”ght °;
- :, ei g i i - may have. In ven
taxes, assessments and other charges that may be levied or assessed upon or :;’:?;je)n'eﬁ::imy elects to vufisc:::mc':zi sL,:,‘ the bme“c‘;;r;m
against_said property. belore any part -of “such taxes, assessments and other the trustee shall . ded his written notice of default
chargdes become past due or delinquent deliver receipts therelor and his election t i ; erty to satisly the obligation
to beneticary: shou e & liens or other chardes paysiis By e e ared fehy whsren i (R o i The ime, ond, P13 O Pt deed
by direct payment or by providing benelicimy,_wilh tunds’ with which to in the manner provided in ORS §6.735 to 86.795.
make such payment, beneficiary may, at its_option, make paymen thereol, - "I3. Alter the trustee has commenced loreclosure by advertisement and
and the amount 50 paid, with interest at the rate set Jorth in the note secured sale, and at _any time prior clore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale' the grantor or any ot ivileged by ORS §6.753, may cure
trust deed, shall be added to and become & part of the debt secured by this the default or del fault consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising lrom breach ol any ot the sums secured the default may I red by paying the
covenants hereof and lor such payments, with interest as aloresaid, the prop-'.‘ entire amou  the cure other than such portion as would
belore described, as well as the grantor, ‘shall be bound to the not then be od. Any other delault that is capable ol
same extent that they are bound lor the payment of the oblidation herein being. cured ired under the
described, and all such payments shall be immediately due and payable with- nblig«;tian or 3
out notice, and the nonpayment thereol shall, at the option of the beneliciary,  -defaults, the
render all sums secured by this trust deed immediately due and payable and and ex;;enses actua
constitute a_breach of this trust deed. y together with truste
6. To pay al fees and expenses ol ¢his trust including the cost by law.
of title s 1 he other costs and expenses of the trustee incurred
in connection with or enforcing this obligation and lrusreefs‘nnd,arlomey's pl
fees actually incurred. Coe L L )
7. To appear in and ‘delend any action or proceeding purporting - to

alfect the security -rights .or powers of beneliciary or trustee; and in any. suif,

the sale shall be held on the date and at the time and
notice of sale or the tinte to which said sale may
- . be ‘post as . provided -by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
J T bes 5 1 . auction 'to the highest. bidder tor cash, payable at the time of sale. Trustee
action or proceeding in which the bencficiary or ¢rustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure ot this deed, to pay all costs and expenses, in- the property so sold. but without any covenant or warranty. express or im-
cluding evidence of title and the beneticiary's or trustee's_nuomey‘s fees: the piied. The recitals in the deed of any matters of fact <hall be contlusive proo
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, exvcluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the. grantor and beneliciary, may purchase at the sale.
decren ol the trial court, grantor further afrees {0 pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudie reasonable as the heneficiary’s of trustee’s attor- shall apply the proceeds ol cale to payment of (1) the expensey of sale, in-
fey's fees on such appeal. cluding lhe}compensnn';v? of_the mmr'o ,nml'n 1rn-lm.;ble charge by trustee's
H . attorney, (1) to the ob igation secured by, the trust ded, (3) 1o all persons
1t is mutually agreed that: ) nHOrney s dorded liens subsequent 10 Sne intereat of the frntee in the frust
8. In the event that any portion Of all of said property shall be taken  deed as Cheir inferests may appear 2 the arider of their priority and (&) tho
under the right of t e or f o peneliciary shall have the  surplus, it any, to the grantor or (o his auccessor in interest entitled to auch
right, it it so_elects, to require that all o H yable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may
to pay all rensonable costs, expenses and attorney’s fers necessarily paid or
incurred by Agrontor in such proceedings, shall bLe paid to heneliciary and
applied by it list upon any reasonable coats and expenacs and attorney’s lees, trusten, the lattec shall be vested with all title, powers, and duties conferred
both in the trial and appellate courts, necessasily paid or incurred by Dbene- upon any trustee heeein named or appointed hereonder. Each such appointment
Hiciary in such proceedings, and the balance applied upon the indebtedness amd subsritution shall e made by wrirfen invtrimient evecuted by hencliviary,
secured hereby! and _ grantor” agrees. nt its own expense, ta take such actions which, when reconded in the @ sage revorsdy of the counfy or countiex m
and execute such instruments as_shall be necessary in obtaining sixch conr which the properoy s situarad, Mhall de corchnive proot of proper appointment
pcnsaliogn. promptly_ upon beneliciary’s request. of the sucvessor rustec.
. At 1 i 1

any time and from ume to time upon written request of bene- 7. Trustee acvepts ehis trust when this deed. duly _erecuted and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor lation), without a. ing obligated to notify g g i e under any other deed of
the liability of any person for the pay ¢ of the indebted: trustee may trust or of any action or p € in whi bencliciary or trustee
(a) consent to the making ol any map of plat of said property; (b) join, in shall be a party unless such action or procect

from time fo time appoint a successor or succes-
sors to any trusiee named herein or to any successor lrustee nppomred here-
under. Upon such appointment, and without conveyance 10 the succesor

NOTE: The Trust Deed Act provides that the feustee hereunder must’ be either-on ottorney, who' is an-active member of the Oregon . State Bar, o bank, trust compony
or savings and loan associotion outhorized 1o do business under the laws of Qregon of the United States, o title insurance company outhorized 1o insure title to real
property of this state, its subsidiaries, offitiates, agents or branches, the United States of eny ogency thereof, or an escraw agent licensed under ORS 696.505 to 696.585.




The grantor covenants an : , t and thh the benefxcrary and those cIaxmmg under hrm, hat he is law-

fuIIy sexzedu in fee sxmple of satd ' ¢ eaI roperty and fza? é vahd : unehcumbercd title thereto

éhd ’thrat-he Zwili Wérrant,and »foret{er"dé'fehd the séme _agaih‘s\t& aij rrpé‘rsplns whbmsoever.

The grantor warrants that the proceeds of the foan represented by the: ‘above described note and this trust deed are:
a)¥ pnmanly Ior émntor s personaI fam:l or household purposes see Important Nohce below
;9.3.2.0.4.9.

This deed apphes to, inures to the benefit of and binds all parhes hereto, their- heirs, ledatees, devisees, administrators, executors,
personal repr tatives, s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
8 the feminine and the neuter, and the singular number includes the plural

- " IN WITNESS WHEREOF, said grantor has hereunto set his hangsthe day and yeay, first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or {b)'is
g' opplicable; if warmnly {a) is applicable and the beneficiary is a creditor

such ‘'word is defined in the Truth-in-Lendi Au and Regulation Z, lhe
beneficiary MUST. comply with the ‘Act and R ion by kil
dicclasures: for this pburnose use S!evens-Nn« Farm Na. 1319 ar -mnvnlanq

‘STATE OF - Oregon - T

County of Klamath

S Anr

Personally appeared Kerry S. Penn -, personally known to me who

was a subscribing witness to the foregoing instrument, who being sworn, stated
that _he ~resides at 18840 Ventura Blvd, Suite 215, Targzana, CA 91356

omrer-a@nd that he knew Phlllp D. Steinert &
the person descrlbed*lm\ay who executed the foregoing conveyance, and
he acknowledged sé&d 1nstrument ‘to be their voluntary act and deed.

Before Me:

 commission expires  6/16/92

TO: .-

The undersxgned is the legnl owner and holder of all mdebtedness secured by the loregomg trust deed. All sums secured by said
‘trust deed have been fully paid ‘and satistiéd. You hereby are directed,” on payment to you of any sums owing fo you under the terms of
said - trust deed-or* pursuant "to ;i to- I -all" evid. .of: indebted: “secured by said trust deed (which are delivered to you
herewith together. with saidtrust deed):and to reconvey, without warranty," to the parties designated by the terms ot said trust deed the
estate now held by you ‘under the same. Mail reconveyance -and documents ‘to

Beneficiary T

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. 8oth must be delivered to the trustee for ion before r will be made.

B | P .STATE OF OREGON, o ss
: (roim No.- n/m"‘,. oo o j_'l B : : RO Countyof ‘Klamath .

N:ss CAW PUB. CO.. PORTLAND. ORE!

I certify that the within instrument
was received for record on the 3lst..day
May 19 90

! 4| Steinert” = of
5157 ‘Frances. Street” AT R R U
Ocean51de, .CA.92057....

' SPAGE RESERVED
. FOR . . page .
.- RECORDER'S USE ment/microfilm/reception No.
L R Lt Record of Mortgages of said County.
Ben,ﬁc,'a,; O A Witness my hand and seal of
. _County affixed.

Granfor

JAFTER RECORDING RETURN TO :

Mountaln Title: Company ° » e A . Fvelyn.Riehn County.Clerk.
222 South Sixth Street . NAME - Tme
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