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~“'THIS TRUST DEED, made"this

d. f
» SHERRI- Lz TURNER’ a e

as Granion, . MOUNT TAN FITLE COMPARY

OF TRUAMATH COUNTY e

, as, ‘)Truslte_e,. and

“GLETA WAMPLER o =7 SR o T

as Benefi'cfary, .
ot = WITNESSETH: . : R
" Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the ﬁrobéity

Klamath - . @@ 7.0 .County, Oregon, described as: : o C

Lot-7,. Block 9, TRACT 1107, FIRST ADDITION TO SPRAGUE RIVER PINES,.according.
~“to’the*official plat thereof on file in the office of the County Clerk of
Klamath-County, Oregon.” 77w S

» ~TaxcAccountNo: 3408 02780 -03700 = - =+ =i

together with all and singular the heredit. ts and appurtens and all other rights thereunto belonging or in anywise
"nowor herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
_tion with said real estate. - . T S T B [N
... FOR THE PURPOSE OF SECURING PERFORMANCE of ecach agrcement of grantor herein contained and payment of the
sum of .. SIXTEEN THOUSAND AND NO/100=—======= -

T ($1 6 »000. 00) T N IETT NI IITIIII TN Dollars, with intorest thercon according to the terms of a promissory
note of even date herewith, payable to beneliciary or arder and made by grantor, the tinal payment of principal and interest hereot, it

not sooner paid, to be due and payable per..terms. of. note , 19 .

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of said note
becosnes due and payable. In the event the within described property, or-any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst Jhaving obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall beconie imniediately due &and payable,
- To protect the security of this teust deed, grantor agrees:

1. To protect, presesve and maintain said property in
and repair; not to remove or demolish any building or imptovement thetcon;
not to commit or permit any waste ol said property.

2. To complete or restore promplly and in

food and workmanlike

a 8 or imy t which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelur.

. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such i H pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public ollice or ollices, as well as the cost of all licn searches made
by liling ollicers or searching agencies as may be deenied desirable by the
beneliciary, .

4. To provide and . continuously maintain insurance on the buildings

now or hereaiter crected on the said premises against loss or damage by ftite':

and such other hazards as the beaclicigry .rnnﬁdlom time (o time require, in
an amount not less than $..NacCani..la P OO 1 H

H ble (o the b liciary, with losa payable. to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
il ‘the grantor shall 1ail .or any reason to procure any such insurance and (o
deliver said policies to the benelicinry ‘at least lilicen days prior (o the cxpira-
tion ol any policy of insurance now or hetealter placed on said buildings,
the benelicinsy may procure the same at gdrantor’'s expense. The amount
collected under any lire or other insurance policy mnay be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bracliciary
mnay defermine, or at option of bencliciary the entire amount so collecied, or
any part thercol, may be released to grantor. Such application or celease shall
not cure or. waive any delault or notice ol delault heseunder or invalidate any
act done pursuant (o such nolice. .

© 7§, To keep said premises free {rom’ construction liens' and to” pay all
;toxes, assessmnents and: other chargdes-that may -be levied or assessed upon or
against said property belore any . part. ol such. taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therclor
to’ beneliciary: should the grantor lail (o’ make payment ol any taxes, assess-
ments, insurance premiuns, licns or other ‘charfes payable by drantor, “cither
by -direct payment or by providing beneliciary with lunds with which to
make such payment, bene ty may, al _ifs option, make payment thereol,
and the amwount so paid, interest at the rate set lorth in the note secured
heseby, together with ‘the obligations described in paradraphs- 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol nny rights arising lrom breach ol any of the
covenants hereol and lor such payments, with interest ns aloresaid, the prop-.
erty hereinbelore described, as well as the grantor, shall be bound o the
same_extent that they are bound lor the payntent ol (he"oblidation herein
desceibed, and all such payments shall be inunediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. < s A
. To pay all coats, fees and expenses ol this (rust including the cost
ol title search as well as tho other costs und expenses ol the trusteo incurred
in connection with or In enlorcing this oblijation and trustee's and attorncy's
fees actually incurred, 5 ., .

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of heneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure ol this deed, to pay all costs and espenses, in-
cluding evidence ol title and the bLenel, s or trustes's attorney’s lees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall he
lixed by the trinl court and in the event of an appeal lrony any jwddment or
decree ol the trial court, geantor luither adrees to pay such sum as the ap-
pellate court shall adjudge 1 Lle as the L hciary's or trustee's altvr-
ney's fees on such appeal. :

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol inent d: in o I ion, & liciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such (aking, which are in excess ol the anwunt required
fo pay all reasonable costs, expenses and atforney’s lees necessarily paid or
incurred - by drantor in_such proceedings, shall be -paid to beneliciary and
applied by’ it lirst upon nny reasonable coxs and expenses and attorney’s Ices,

th in the trial and appell; courts, ily paid or incurred bene-
liciary in such proceedings, and the balance applied upon the indebled:

written in

4 any or creating any restriction thereon; (c) join in any

subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals there'n of any matters or Iacts shall
be conclusive prool ol the truthlulness theteol. Trustec's lees lor any ol the
services mentioned in this paragraph shall be not less than §5.

R 10. Upon any delaull by geantor hereunder, bencliciaty may at any
titne ‘without natice, cither in person, by agent or by a receiver 1o be ap-
painted by n court, and without regard “to the adequacy ol any security for
the indebitedness hereby sccured, enter upon and take pussession ol said prop-
erty or- any part thereol, in its own name suc or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less custs and expenses ol operation and collection, inchindind reasonable atlor-
ney's lees upon any indebtedness secured hereby, and in such vrder as bene-
liciary may determine,

i M1, The entering upon and taking . possession of sail property, the
collection of such rents, issues amd prolits,- or the proceeds of hire ard other
insurance policies or compensation or awards lor any taking or damange of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereumler or invalidate any act done
pursuant to such notice.

12, Upon delault Ly grantor in payment ol any indecbtedness secured
herely or in his perlocmance ol any ageecment hereunder, time beingd of the
essence with respect to such payment amdfor peclosmance, the benelicinry may
declate all sums secured hereliy immediately Jdue and payable. In such an
event the beneliciary at his election may proceed to loreclose this teust deed
in cquily as a mortgage or direct the trustee to fureclose this trust deed by
advertisement and sale, or may direct the trustee (0 pursue any other right or
remcdy, cither at law or in equity, which the bLeneliciary may have. In the event
the beneliciary elects to forcclose by advestisement and sale, the heneliciary or
the trustee shall execute amd cause to be recorded his written notice of default
and his clection to sell the said described real property ta satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, Live
notice thercol as then tequited by law and proceed (o fvreclose tiis trust deed
in the manner provided in ORS 86.7J5 to $6.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantur or any othesr person so privileged by ORS 86.753, may cure
the delault or delaults. It the delault consistx of a lailute to pay, when due,
sums sccured by the trust deed, the delault may be cured by paying the
‘entite ‘amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by {cndering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and. expenses actually incurred in enforcing the oblidation of the trust dred
todether with trustec’s and attorney's lees 1ot cxceeding the amounts provided
by law, . ‘

y' ... A4, Otherwise, the sale shall he held on the date and at the time and
place desidnated in the notice of sale or the time (o which snid safe nay
be postponed as provided by law. The frustee may sell sail property either
in one parcel or in separate parcels and shall scll the parcel or parcels at
auction to the higliest bLidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in luem as requised by Inw conveying
the property so sold, bul without any covinant or warranty, express or im-
ph'«/., 7[;|c recitals in the deed of any matters ol lact shall be conclusive proof
ol the teuthlulness thereol. Any person, evcluding the trustee, but including
the peantor and beneliciary, mway purchase at the sale.

S, When trustee sells pursuant to the ppwers provided Aerein, frusfee
shall apply the procenls ol sole to payinent of (1) the eypenses ol sale, in-
cluding the compensation of the fruntee aml a reasonable charie by frustee’s
attorney, (2) to the oblifation secured by the trust Jeed, (3} to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surpllus. it any, to the frantor or to his successor in interest entitled (o such
surpius,

b 16, Beneliciary may Irom tiste to time appoint 2 succesvor or succes-
sors fo any frustee pamed herein or 10 any auccessor trustee appointed here-

T under,, Upon sweh appolntment, and without cunveyance to the successor
truster, the latter shall be vested with all title, powers amd dutics conferred
upon any frustee herein named or appointed hereurxder, Each such appointment

secured hereby; and grantor agrees, at its own expense, to tnke such actions

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and lrom time to time upon wrilten request of bene-

liciary, payment ol its lees and presentation:ol -this  deed ‘and the notc. jor

g, A

and shall be made by written instrusivent esecuted by beneliciary,
which, when recorded in the mortdnge records ol the county or counties
which the property is situated, shall be conclusive prool of proper appaintment
of the successor frustee,
7. Trustee accepts this frust when this deed, duly eaeccuted and
acknowledged ' is made ‘a public record as provided by law, Trustee is nof
hlid

endorsentent (in case of {ull reconveyances, for ). without allecti
the linbility ol any person lor the: pay I the indebted:
(a) consent to the making ol any map or plat ol said property} (b) join in

trustee may -

fated lo notily any party hereto ol pending siale under any other deed of
Cteust cor ol any-action or proceeding -in which deantor, heneliciary or trustee
shall be & party unless such action vr procecding is brought by trustee.

NOTE: . The Trust Deed Act provide:'_lhal |‘ho Iruslee hereunder must be cither an ottorney, who is an octive member of the Oregon Stole Bar, o bonk, trust company
: v o f horized

or saving: o under the luws of

Oregon or the United Stotes, a title

o inwre file to seal

n 2
property of 1his slate, its subsidiories, alfilioles, ogents or bronches, the United Slales or uny ogency thereof, or on escrow u;em licensed wnder ORS 696,505 10 695.585,




Fﬁ The giantor covenaints and agrecs Lo id with' e beneficia andthose ciaiming under him, that he is 1av-
fully seized: in'vt_’e'efSimpI‘é'{) : described 1 . PIC : yalid,»qpeqpumbered title thereto -
‘except ‘none: .

4

hat" he ‘.wiII warsant. and fflbr:é'veff déféfi_d ‘the same égairi# ¢ all persons thmsoever".

Tl;e'grqh o;"‘wa'riz.mts'fhét the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantoc’s personal, family or household purposes (iey::* Ixngortant Notice below

‘ xuxmxmmxmm»xxmxwmwxxxx&w»wwm NP RS AR A R eR Y L

. -This deed apgljes'lo, inures 10 the benetit of and bindg'all~par¢ics hereto, their heirs, legatees, devisees, administrators, execulors,
personal representatives, successors -and assigns. The term beneliciary shall mean the holder and awnef, including pledgee, of the contract

sccured"hcreby',,whelher. or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gdender includes the leminine and the neuter, and the singular number includes the plural.

- INWITNESS WHVEREQE, qfd ‘grantor has hereunta set his hand the day and year first abpve written.

RS e o . o PR )
b IMPOR‘I’AN'[ NOTICE: Delete, by fining out, whichever warranty (o) or [b) is
riot opplicabl if ty (o) is appli ble and the benefici ry is a creditor
& 0 g e Toa oy .+ and-Regulation Z, the
Loy 2 L oe +2 by making required
e e : 1319, or equivalent.

5’2('/’é0 E L - ..um‘.f :» .

‘oTATE OF, _ Oregon

SN I

Saoa it d hON

. county of __ Klamath

e ———

Personally appeared Kerry S. Penn =% personally known to me who

was a subscribing witness to the foregolng Instrument, who being sworn; stated
that resides at 18840 Ventura Blvd: suite 215, Tarzana: Ch 91356 ,

, and that her Ynew _ onerri L- rner
the person Jdescribed in and who executed the foregoing conveyance: and

he. apkn?wlgdged said instrument to be .their voluntary act and deed.

~

Notafy Public for’ Oregon
commission: expires 5716792

SRS

e ~r R ¢ RTINS LT A - o )
: ,3:"7'153! ixndeug'gncd- is l‘l;e‘legnl owner and_ holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
) 'trq&tfdegd‘ﬁa’ié' been ‘lully paid nr!d‘sa‘tvislvl'vcd.:l’oq hercby are directed, on payment {o you of any sums owing fo you under the terms ol
said frust deed or. pursuant. (o statuto, {0, ‘cancel all evid of indebtedness secured by said trust deed (which are delivered fo you

‘vithout warranty, to the parties designated by the terms ol said trust deed the

hesewith together with iaid trust deed) and fo feconvey,

i el fiite 'now held py‘)}oix‘uh}{_"r[ th A{eébri}fi;yirji@g"éﬁd: ic fents 10,

Benoliciary

De not lete of ‘dapicey NS Tevit Deed OR ‘TM!‘;NOIE which it secvies, Both must be deliverad to the trustee for concallation belore raconveyonts will be mede.

" . STATE OF OR_EGON, e ss
'County Of ceweese Klamath e, .
I certify that the within instrument
. was received for record on the3lski.day
SO « - S 19.90.,
. atil o'clock .A.M., and recorded
gpACE RESERVED in bdoli{)rjcgl{voldme No. .29
ameler B It UFOR page AM22Leenecirenee or as fee/file/instru- )
fp--_"t'j-;f‘g‘gim?-;? L dEcOmBER'S USEL »"n-xéx‘i‘t/microﬁlm/receptiqﬁ No..h3312,
'Chlil‘o'ci'l.l'ih',‘ OR 9 ST o Record of Mortgages of said County..
T R ‘ ' Witness my hand and seal of
e " County affixed. : ‘

i Beneticiar.

AFTER RECORDING RETURN TO

A ’ F « ‘... ‘.: "'.l' Sty
Mouhtain Title Company -

s 11. Escrow Dept:), "ol Cdm

y (Coll. Esgrov = pre). o [ B S NpberiakilieDeputy
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