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" TRUST DEED .

e .

TTHSI'ﬁﬁSTDEED,madethis ..24tHay of May 19 .90. ., between
--..... Ghristopher P, Vance and Michele, L. Vance, Husband and Wife

asgrantor William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the
United States, as beneficiary; R R ‘
SN ’ . WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
-Klamath.. County, Oregon, described as: )

Lot 6 in Block 3 of Tract No. 1103, . EAST _}iIIJiS ESTATES, according to the official

plat thereof on file in ‘the office of the County Clerk of Klamath County, Oregon.

““Tax 'Acct: #3909 06IAC 00900

Grantor's performance undér this trust deed and the note it secures may not be assignec'i
to or be assumed by another party. 1In the event ‘of an attempted assignment or assumption,
the entire’ unpaid balance 'may become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the eppurtenances, tencments, hereditaments, -rents, issues, profits, water rights, casements or privileges now- or
.-hereafter belonging o, derived from -or in_anywise appertaining to the sbove described premises, and all plumbing, lighting, heating, venti-
lating, air-conditionin .,refricjeioﬁng. ‘wateting and irrigation apparatus, equipment and {ixturgs. together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with. the above described : premises, - including il infergst H"ierein which the grantor hes or may"i'eé%flf_%reaecﬂuiﬁhéo&gha%aur%ﬁI:_;f ﬁilctulrgxlged
performance of each agreement of the grantor herein contained and the payment of the sum of Sixt ~nine-and-50/100%*xkkxkEx
. ($l4a469x50) Dollars, with interest thereon according to the terms of a promissory note ot even date herewith, poyable tc the
= .beneﬁcicry or order and-made by the grantor, principal and interest being payable in monthly installments of $..166.74.. . commencing
June 5 19..90..... o .

,
This trust deed shall further securo the payment of such additlonal money, default, any balance remaining in the reserve account shall be credited to the
If any, as may be loaned hereafter by the beneficlary to the grantor or others .. indebtedness. If the reserve for taxes, , insurance
baving an inisrest in tho above described pmpertir. as may be evidenced by a and othier charges s mot sufficient at any time for the payment of such charges
note or motes. - If the Indebtadness secured bg this trust deed Is evidenced by 25 they become due, the all pay the deficit to the beneficiary upon
more:than one uogte, the. benaficlary may credit payments recelved by {t upon demand, and if not paid ¥ys after such demand, the bepeficlary
any of §3id. potes or part of bayment c¢n one note and part on another, . mn?' at. ite option- add the amount of such deticit to the principal of the
as the-beneficiary may -efgct.” - obligation - secured hereby.

> The” graptor hereby-covenants-to and with the trustee and the beneficlary Should the grantor fail to Leep nng' of the foregolng covenants, then the

hercin-that the - said pramises -and.- property conveyed Ly.this trust. deed are beneticiary may at its option carry out the same, and all its expenditures there-

fres and “clear..of &l} encumbrances and that the grantor will and his heirs, " for shall draw interest at the rate specified in the note, shall be repayable by

executars and -administrators shali- warrant and defend his said title thereto . . the grantor on demand and shall be secured by the lien of this trust deed. In

lznlnst~the-plnﬁns of~all persons:whomsoever, :"this connection, the beneficlary shall have the right in its discretion to complete
k - S A

Lt D RN any improvements made on sald premises and also to make such repairs to said
The gragtor covenanty and*agrees to pay sald note according to the terms property ns in its sole diserction it may deem necessary or advisable,
thereof and, when due; u1] taxes, assessments and other charges levied agalnst
aald property; to keep” sald property free from all encumbrances having pre- o The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions atffecting said property; to an all costs,
or hercafter constructed on sald premises within aix imonths from the date fees and expenses of this trust, fucluding the cost of title search, as well as
hercof or the date construction Is erealter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmanlike butlding or {mprovement on in enforeing . this- obligation, and trustee’s and attorney’s fees actually incurred;
sald pro) to appear. in and defend any action or roceeding purporting to affect the secur-
ity hercof“or.the rights or powers of the beneficiary or trustee: and to pay alf
times during construction; costs nnd expenses, fneluding cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after reasonatle sum to be fixed by the court, in any such action or proceeding iu
fact; not to remove or destroy MK building or fmprovements which the beneficiary or trustee may ach:\r and in any suit brought by bene.
constructed on said premises; to ke i}

ep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shall be secured by this trust
hercafter erected upon sald property in goad repair and to commit or suffer deed. .

no waste of sald premises; to keep all buildings, property and Improvements L
now or hereafter erected on said premises continuously Insured agajost loss The beneliciary will furnish to the grantor on written request therefor an
the beneficiary may from time to annual statement of account but shall not be obligated or required to turnish
In & sum not less than the original prineipal sum of .the note any further statements of account,
secured by this trust deed, in a company or companles acceptable to the bene.
ficlary, and to deliver the original policy of insurance fn correct form and with It is mutually agreed that:
approved losa payable clause in favor of the beneficiary attached and with ) . N
remium - paid, ‘to the gﬂnc[ a]l place of busi of the beneficiary at least 1. ' In the event ,mnt any portion or. all of said property shall be taken
fmeen days prior to the eflective date of any such . poliey of ‘insurance. 1f  under the right of domain or ; tion, the be ry shall have.
sald policy of insurance is  not 50 tendered, -the beneficiary may. In ita own the right to comence, prosecute in its own bame, appear in or defend any ac-
discretion “obtain insurance for the benefit of the beneficiary, which Insurance tion or procecdings, or to make any compromise or. settlement In connectlon with
shall he non-cancellable by the grantor during the tull term S the policy thus :]l;?mtkzscglg‘;eg&l;: Ghe mct}f {:ﬁﬂ;‘? ;*H}:hagrgrl;ngx&zrﬁtlg? :»getg;:‘mey
obtalined, - . » -
- . . : N . quired to pay all reasonable costs, expenses and attorney’s fees necessarlly paid
In order to provide:re, larly for the prompt-payment of sald taxes, assess’ or Incurred by the grantor in such proceedings, shall be paid to the bereficiary
ments or other charges amfulnsumnce premiums, ‘the grantor agrees to pay to  And applied by It first upon any reasonable costs and expensea and attorney’s
together with and In addition to the monthly payments of fees necessarily pald or incurred b the beneficiary in such proceedings, and the
erest payable under the terms of the note or obﬂgntlon secured balance applied upon the {ndebte ness sccured hereby; and the grantor agrecs,
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such actions and execute such instruments as shall
other charges due and payable with respect'to sald property within each succeed-  be neccssary in obtaining such compensation, promptly upon the beneficiary's
ing \‘.welvel months, nmr nlul)lone-thlny‘ahlz‘v.}l,xl (1/36th) of the insurance premiums request.
able with respect to sald praperty within e 2. At any time and from time to time upon written request of the bene.
3 trust deed remains In effect, as ficlary, payment of its fecs and presentation omhls deed and the note for en.
dorsement (in care of full reconveyance, for cancellatlon), withont affecting the
eI Skl f B O 0 pmyens of e Tnfctiediels "0 uhe "t 43
t g ¥ ¥i
the beneficiary in t;ust AS A Teserve account, w!lhout Intereat, to pay said any easement or ereating nud'rts:r‘lct}:\n thercon, {¢) foln In 2o subordination
pre’mlumuin tnxes, asseasments or other charges when they shall become due or other agreement affecting this deed or the len or charge herooi; ) nvey,
sad payable, - R without warranty, all or any part of the property, The grantee in’any reconveys
. . ¥ be described as the “person or persons legally estitlad thereto” and
. While the grantor is to pay any and all taxes. Kssessments and other  ARUe may A 7 ¥ oiiad )
charges le\gedl or DS'S?SSN: tngalnst, s‘?ldl property, or any part thereof, befors ::‘:kh'f‘ﬁié:!: g“‘;‘;‘:{} 0-{-,3:’(-‘“3’3"}:5? o ::“,“of”’"ﬂ_ ",‘trffi:‘“:'i, ;";i_:;n‘;':
the same begin to hear interest and also to pay . x 3 3 = o A
Iicles uponganld property, such payments are'to he mnde through the bene.  3hAll be RN not less than . -
mlnry. as aforesaid. “The grantor hereby authorizes the beneficiary to pay - 8. As additional securlty, grantor hereby assigns to beneficiary during the
any and all taxes, assessments and other charges s s, issues, royalties and profits of the pro.
said property In the amounts as shown hy the st ¥ 3 personal property located thereon. Untit
;)y the collector of such rExm::, Assessments or other charges, and to pay the defaut any indebtedness secured hereby .or in
nsurance - pr e

n t $ shown on the statements submitted hy  the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers or their representatives, and to charge sald sums to the lect all auch rents

» [33ues, royalties and profits eamned prior to default na they
principal of the loan or to withdraw the sums which may be required from become due and payable. Upon any default by the grantor hereunder, the bene.
the rescrve account, I any, established for that purpose, .. The grantor- agrees ficiary may at any time without notlce, elther fo person, by agent or by a pe.
in no event to hold the beneﬂclm‘?' responsible for failure. to have any. Insur. ceiver 10 be appointed by  a court, and without regard to the adequacy of any
ance written or for any losa or damage growing ,out of'a defect ‘In any . in. accurlty-for the tndebtedness hereby secured, enter upon and take possesaion . of
surance policy, -and ‘the beneflclary, berehy 18- authorized, In .the event of any said. property, or any-part. thereof, in its own Dame sue for or otherwise coliect

loss, to compromise and settle with-any insurance company . end to ?vlgl_qny the rents, fssues and .profits, including those past due and unpaid, and apply
auch insurance receipts upon the obligations "cur:dmtg:t";’;d tl;l;ﬁ . ;:lo'n I];: the. same, less costs and expenses o! operation and collection, including reason.
Li¢:1

p g the 0 ¢ for payi able attorney's fees, upon any indebte ness secured hereby, and i r
tull or upon sele or other mequisition of the property by. the beneflelary after. g the beneff POty by, o such orde:

clary may determive.
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{°"" "4, Theentering upon and taking possession of aaid propesty, the ‘collection - *nouncement at the time fixed 25 the preceding pos ement. The trustes shall
of such rents, fasues and profits. or. the procecds of fire and other Insurance pol- ~ deliver to the purchaser his deod in form as requi by law, conveying the R-
icies or eomr: 8 taking or damage of the property, and. . perty:so sold, but without any covenant.or warranty,  express or -implied. The
the application or release thereof, as aforesald, shall not cure or walve any de-  recitals In the d Y. ttors or facts shall be conclusiva p of the
fault or notice of default hereunder or invalidate sny act:done p to trut thereof. Any person, excluding the truatee but tncluding the grantor
such notice. . L L and .the beneticlary, may purchase at the sale.

.’ 5.-The grantor shall notify beneficiary {n writing of apy sale or con- 9. When the Trustee selis pursusat to the powers provided berein, the
tract for sale of the above deacribed roperty and furnish - beneficlary on a trustee . shall a) pl{’ the proceeds of the trustee’s sale as follows: (1) To
form supplied it with such personal Information eoneemlng the purchasec as  thc expenses oF the sale Tudl o p ' of the trustee, 2nd &
would ordiparily. be required of & new joan applicant and shall pay beneficiary reasonable charge by  the attormey. (2) To the obligation secured by  the
a service charge. trust deed. (3) o ali persons having r ded lfens t to the

interests of the. trustee in the trust . deed as. their interests appear In the
6. Time is of the essence of this  instrument and upon default by the  order oftheir priority.

. . {(4) The surplus, if any, to the grantor of the trust
grantor in %aymem. of any Indebtedness securcd herehf or In.performance of any deed -or to his successor in interest entitled to such surplus.

agrcement hercunder, the beneficiary may_declare all sums secured hereby. Im-

mediately duc and paysble by delivery to the trustee of written notice of default 10.- For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which natice trustce shall cause to be time appoint a or s to any trustee named hereln, or to any
duly filed for record. Upon delivery of sald notlee of default and election to sell,  successor trustce appointed hereunder. Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promlssory  veyance to the successor trustce, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hercby, whereupon the and duties conferred upon any trustec herein named or appolnted hereunder. Each
trustees shall fix the time and place of male and give notice thereof as then such appolatment and substitution shall be made by written instrument executed
required by law. . by the beneficlary, containing reference to this trust deed and its place of

rocord, which, when recorded in the office of the county clerk of reenrder of the
7. After default and any time prior to tive days before the date set  county or countles in which the property is situated, shall be conciusive proof of

bl’:i itlhe dTrustee { the Trustee's sale, 80 pruper appolntment of the successor trustee,

privileged -may D

the obligations secured :thereb o

in enforcing the terms: of ledged [s made a public record, as vaided by law, The trustee Is not obligated
not exceeding /other thun suc! he principal as .would .to notify any party hereto of pending sale under nni other deed of trust or of
not .then be due bha default occune% LoV ¢§.ul'e th%de(aﬂ;l.a . any acholn or pr%ceedhllg in which tl‘;? gr::nt%r. be)x;: i‘;:inryhor‘trume shall be a
L party unless such actlon or proceeding 1s TOU! y the trustee.
8. After the lapse o? suc?gncx)euils‘lmny enqwe %qu&egb 1& 1o uvxz'lz g g
the recordation of aaid notlce of default and giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, and dinds all partier
trustee shall sell said property at the time and place fixed by him in said notice hereto, their heirs,

legatees devisees, administrators, executors, successors and
of sale, elther as a whole or In uegmte parcels, and In such order as he may de- - assigns. The term “heneficiary” shall mean the holder and owner,  including

termine, at public auction to the fghest bidder for cash, in lawful money of the pled ec, 'of the note secured herchy, whether or not named as a beneficiary
United Btates, p:{ubl: at the time of. sale, Trustes may. postpone sale of all or erein. In  construlng this deed and whenever the context so requires, the maa.
any portion of sald property by public anoouncement at snch time and place of culine gender includes the feminine and/or neuter, and the singular number lo-
aale and from:time to time theroafter may postponc the eale by pul lic an- cludes the plural.

Trustee accepts this trust when this deed, duly executed and ackpow-

IN WITNESS ‘WHEREQF, said gramtor has hereunto set his hand cnd seal the day and year first above written.

LBt [ o
‘ ‘ ) Zﬁ‘%&" v W (SEAL)
oL el R 277" Christopher ,I;{Vance )

STATE .OF OREGON B 'Hss S . R o -~ Michele L. Vance

ggv.-,gux op this= 24Eh day of May
.fa?(‘(‘é&’id"epunly' and’ siate, personally “appeared the within named
ophet e _and Michele 1. Vance i
knd(n”f'pgef:‘_lhb ideritical individual . named in’and ‘who executed the foregoing Instrument and acknowledged to me that
) s§n_)§ géel‘y ‘ard voluntarily for the uses and ses therein expressed.

19._9(., before me, the undersigned, a

unto” set. my hend an aifixed day ong/year last above written.

: notarial seal the
s : ary Public for Oregon /

d commissl?n‘expires: y_ 3 /» ?/

oem No. 0103940245 | . .. 7 STATE OF OREGON }~ss-.*

e TRUST D.E.E.D ‘_ S , St Countyof lamath. ...
B T C e : o S 1 certity that the within instrument
=== ) . L L was Leceived - for record on the 31st
e e e el oo cdayof May. ..o , 19.90,
Christopher ‘_",‘:‘;""“’f° — ooy use s 2349 o'clock P.. M., and recorded
3 i i SBPACE; RESERVED : :

_ Michele L. .Vance. . b Yom Recoroms. . . im book . .. M90 ... _..on page.10495

s A Grantor T e in eouns 77T Record of Mortgages of said County.
. E TO ) : R TIES' WHERE
KLAMATH FIRST FEDERAL SAVINGS . . . usED.
AND LOAN ASSOCIATION )

' Benoflclary )

Af‘.ér Recording Return To: B ’ : ._Evelyn.‘B.ie.th,..CQun.t)'..._C.l_%,I:k R

KLAMATH FIRST FEDERAL SAVINGS ‘ ) County Clerk

AND LOAN ASSOCIATION ‘ BYW_WW -
- ) Deput
Fee $l3.0(_) oy

Witness my hand and seal of County
affixed.

2943 South Sixth Street
| Klamath Falls, Oregon 07603 o

. REQUESE FOR FULL REGONVEYANGE
To be tsed only when obligatlons have been paid.

TO:lWilliuﬁ\ Sisemore, ...

. Trusteo o io-

4 15 the legal owner and holder of all indebtedness. secured by the foregoing trust doed. All sums secured by said trust deod
d and satisfied. * You hereby.are Jirected, 'on payment to you of any ‘sums owing to you under the terms of said trust deed or
¢ pursuantto 'statute,’ to cancel.all evidences of indebtedness secured by sald trust-deed {which care delivered to you harewith together with said
trust deed) and to reconvey, without wan to_the partie! designated by the terms of said trust deed the estate now held by you under the
“mome, ” 0 R R BRI R O X : : e

Klamath. First Federal Savings & Loan /\ssociaﬁon;\'. Béneﬁciary




