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hereinafter called Mortgagee,

A b brertodvo et L N

Dollars, to mortgagor paid by said mortgdagee, does hereby grant,
mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain
real property situated in MATH severenseneee. County, ]
LOTS 7, 8 AND 9 IN BLOCK 21 OF MOUNTAIN VIEW
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FIL
KLAMATH COUNTY, OREGON.
IF ANY, DUE TO THE C

Together with all and si 8 ts, heredit s and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said prernises with the appurtenances unto the said mortgagdee, mortgagee’s heirs, executors, administrators
and assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

PROMISSORY NOTE DATED JANUARY 31, 1990 IN THE NAMES OF RONALD N. HESSER AND BEVERLY A.
HESSER IN THE AMOUNT OF $258,771.35 MATURING FEBRUARY 1, 1995,

The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal Payment becomes due, to-wit:
-..EEBRUARY 1. ;5 95 -WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS.

The ﬁortgugor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(i %ﬁ%?}%ﬁa}m@m”é%n :’ m%ﬁ&%ﬁ&ﬂﬁﬁzmz -rgmms*o?m:&*el%gﬁ%%msu.
And said mortgagor covenants to and with the mortgagee, mortgagec's heirs, executors, administrators and assigns,
simple of said premises and has a valid, unencumbered title thereto

that mortgagor is lawtully seized in fee

and will warrant and forever defend the same against all persons; that mortgagor will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid mortgagor will pay all tax, other charges of every nature which may be levied or assessed against said
Property, or this mortgage or the note above described, when due fore the same may become delinquent; that mortgagor will promptly pay and
satisty any and all liens or encumbrances that are ar may becom premises or any part thereof superi i 1 > that mortgagor
will keep the buildings now on or which may be hereafter erect n the premises insured in favor of the mortg damage by fire, with extended

LR TN ' ] pany or ¢ 17 ptable to the mortdagee, and will
ortdagdee as mortgagee’s interest may appear and will deliver all policies of insurance on said
; that mortgagor will keep the building and im rovements on said premises in good repair a i
Now, therefore, if said mortgagor shall keep and perlorm lﬁe covenant: i
conveyance shall be void, but otherwise shall remain in tull torce
of said note; it being agreed that s failure to perform any covenant herein, or it proceedings of any kind be taken to foreclose on any lien on said
any part thereo!, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortdage at once due and
of the essence with respect to such payment and/or performance, and this mortgage may be foreclosed at any time thereafter. And i th
pay any taxes or chargdes of any lien, encumbrances or insurance premium as above provided for, th
ment 30 made shall be added to and become a part of the debt secured by this mortgage,
of any right arising to the mortdadee for breach of covenant. And this mortgage ma
at any time while the mortgagor neglects to Tepay any sums so paid by the mortgagee.

ch suit or action agrees to pay all reasonable costs
sum as the trial court may
and if an appeal is taken from any judgment or decree entered therein the
ble as the prevailing party's attorney’s fees on such appeal, all such
i i nd bind the heirs, executors, administra-
i the court may, upon motion
such foreclosure, and apply the same,

8y direct in its juddment or decree,
In construing this mortdade, it is understood that the mortdagor or mortgagee may be more than one person; that if lhc_col_lt_ext so
includes the plural, and all drammatical changes shall be made 80 that this mortgage shall apply equally to corporations and to individuals,

proper charges and expenses i i he court m,

Tequires, the singular

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written,

_—
* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty (a) or (b}
ble; i . th

is not appli H y {a} is {icabl, e morfgagee MUST comply .
with the Truth-in-Lendj g Act and Regulation Z by making required dis- RO LD N HESSER

closures; for this Purpose use S-N Form No. 1319, or equivalent. Al

STATE OF OREGON, , BEVERLY A. HESSER

blic for Oregon
My commission expires ... ¥ o

County of
I certify that the within instry-
ment was received for record on the

Alst...day of e May
(DON'T USE THIS at..é.:.Z.é...,....Ao'clock...P.M.. and recorded
. :::ci‘z'::‘::z:’:z in book/reel/volume No. M. on
SOUTH LABEL 1N coun. page ..10516. or as {ee/ﬁle/instrument/
s "E:s::)!“ microfilm/reception No... 15566,

Record of M. ortgage of said County,

Witness my hand and seal of
W County affixed.
SOUTH VALLEY STATE BANK .

801 MAIN STREET EVﬁlM)EZRBlehHJCQUﬂtYC]-fil:
KLAMATH FALLS, OR 97601. )

ByMMDeputy
F&w‘m\\%

STATE OF OREGON, }SS




