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' THIS TRUST DEED, made this 21st
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TRUST DEED

day of

v 4

, 19 9 Petween

May

. JOSE’.;.R:;....L.U.JAN-..;AMD....D.O».R}D.]’.H.Y_...M.....LUJAN.,....H.U.SBAND...AN.D....W.I:EE ...............

as Grantor, ..

ASPEN. . TLTLE..2. . ESCROW.,..INC

»

as Trustee, and

MICHAEL..M...EOWARDS..and TRUDY. Lo EDHARDS. - HUSD AR -8R Dt AF QWAL Bl

....... full..rights.of..survivorship
as Beneficiary, .

WITNESSETH: ‘
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH

County, Oregon, described as:

Lot 11, Block 305, DARROW ADDITION TO THE CITY ‘OF KLAMATH FALLS,

in the County of Klamath, State of Oregon.

CODE TL 1000

38093300

PLEASE SEE ATTACHED EXHIBIT "A"

together -with all and singular the t heredit.

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

100~

TH _I&EXOT%RE& THOUSAND--AND--NO/:

note of even date herewith, payéble fo beﬁeiicia

3

Dollars, with interest thereon according to the terms of a promissory
ry or order and made: by ‘grantor, -the final payment of principal and interest hereof, it

not sooner paid, to be due and payable UPOIl maturity of -note

>

The date of maturity of the debt secu!egi by this instrument is the date, stated above, on which the final installment of said note
becomes due and p{:yable. In t_he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the benelficiary’s option, all obligations se
herein, shall become immediately due and payable.

.To protect the security of this trust deed, grantor agrees:
1..To protect. preserve and maintain said property in good condition
and ‘repair; not “ta remove or d Ti ny building or img mer
not’ to commit or perntiz“any waste of said property,” 7 T

2. To .complete or restore promptly and in-good and workmanlike
- any buildirig or imy which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
- 3. To_comply with all laws, ordi r lati
tions and “restrictions alfecting soid property; if the beneficiary so.requests, to
join in. executing 'such linancing statements pursuant to the Uniform Commer-
.cial Code a3’ the-benelicinry may require and to pay for liling same in the
proper public oflice or oflices, as well as the cost of all lien searches made
by liling ollicers or searchind agencies as may be deemed desirable by. the
beneliciary. , S .

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises adainst loss or damage by lire
and such other hazards as the beneliciary; may trqm time to time require, in
an amount not less than $ ,:Lnsuraiﬂ.e <Iaj.ue , written in
companies acceptable to the beneliciary, with loss payable. to the latter; all
policies of insurance shall be delivered to the beneliciury as soon as imsured;
il the grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary ‘at least lilteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may -procure the same al fgrantor's expense, The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collecied, or
any part thereof, may be released to frantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free lrom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property: before any - part ol such -taxes, assessments and other

chargdes become past due or delinquent and:promptly deliver receipts therelor. .

to_beneliciary; should the grantor fail to make payment of any taves, assoss-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary “with funds ‘with which to
make such payment, beneficiary ‘may, at its option, mnake payment thcreof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof and for such payments, with interest. as aforesaid, the prop-

erty hereinbelore described, as well ‘as :the :grantor, shall be bound to the "

same extent that they are bound lor the payment of the obligation herein

described, and all such payments shall be immediately due and payable with-"

out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. : "'

. To paoy all costs, fees and expenses of -this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually. incurred. . G L . L

. To appear in and delend any action or proceeding purporting. to
altect the security rights or powers ol beneliciary or trustee; and in any suit,

action or proceeding in which the beneliciary ‘or trustee may appear, including ’

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s lees; the
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudde rcasonable as the beneficiary’s or trustee’s attor
ney's fces on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i de in or cond i beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appell. courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the i bted.

thereon;

, condi- - - services mentioned in this paragraph shall be not less than $5.

ecured by this vinstrumen‘;,‘irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (e) join in any
subordination or other agreement allecting this deed or the lien or charde

- thereol; (d) -reconvey;-without warranty, all or any part of the property. The

grantee in any reconveyance may be described as the “person or persons
Iegally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thercof. Trustee's fees for any of the
. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the

--collection of such rents, issues and profits, or the proceeds of lire and other
5 U .

or or awards {for any taking or damage of the
property, and the application or release thercof as aloresaid, shall not cure or
waive any delault or notice ol default hercunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any 3 secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneficiary may
deciare all sums secured hercby immediately due and payable. In such an
cvent the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects 1o foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his clection to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, five
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

3. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privilefed by ORS 86.753, may cure
the default or delaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that js capable of
being cured may be cured by tendering the performance required under the
obligation: or trust deed. In any case, in addition to curing the default or
defaults, 'the person eflecting the cure shall pay to the beneliciary all costs
and -expenses actually incurred in enforcing the obligation of the trust deed
together with frustee’s and attorney's fees not exceeding the amounts provided

indebted,

" by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

- be’postponed as:provided by law. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
'shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or irm-
plied. The recitals in the deed of any matters of Iact shall be conclusive proof
of the truthfulness thercof. Any person, excluding the trustee, but including
the granior and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale ta payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasopable charge by trustee’s
attorney, (2) to the obligation secured by the teust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the ordee of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16, Beneliciary may lrom time to time appoin? 3 sudvessor or succes-
sors to any trustee named herein or 10 any sucCessdr trustee appoinfed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment

secured -hereby; and grantor agrees, at ifs own expense,.to: take. such. actions

and ‘execute such instruments as shall be necessary ‘in obtaining such com-
pensation, promptly upon hencliciary's request,

¢ any time and from time to time upon written request ol bene-
ficiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case ol full reconvey Hation), without allecti

and sub shall be made by written instrument executed by beneticiary,

vwhich, when recarded in the mortgage records of the county or counties in

“which the property is situated, shall be conchusive proof of proper appointment
of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by Iaw. Trustee is nof
blid

, for
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b} join in

to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by tfrustee.

NOTE: The Trust Deed:Act providexl_that the trustee hereunder must ‘be either "an attorney, who is an active. member of. the Oregon SrcmsL Bar, a
; . ed b i ead

or savings and loon

under the lows of Oregon or the United States, a title compan

bank, trust compony
10 insure title to regl

property of this state, its subsidiaries, affiliotes, ogents or branches, the United Stales or any agency thereof, or an escrow ogent licensed under ORS £06.505 10 676.585.

¢




ming under him, that he is Jaw-
“has a valid, unsncumbered title thereto o

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for drantor's personal, family or household Purposes (‘see Important Notice below),

for an orfanization, or (even if drantor is a natural person) are for business or Commercial purposes,

the contract
the masculine

umber includes the plural,

F, said grantor has hereunto set his hand the day and year firs¢ above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not opplicable; if warranty (g} is applicable and the benbficicry is o creditor
93 such word is defined in the Tru'h-in-Lending Act and Regulation Z, the
beneficiory MUsT comply with the Ac and 'Regulation by making required <
disclosures; for'this Purpose use Stevens-Ness Form No. 1319, or. equivalent, :

If compliance with the Act is not required, disregard this nolice, Lo DOROT,

{1f the signer of the above §s o corporation,
vse the form of acknowledgement °pposite.) - -

STATE OF OREGON, . L g | - STATE oF orREGON, .
- .. ors g
. County of .KtQ_m}D’) i) County of S

instrument was acknowledged before me on ° This instrumient was acknowledged before me on

Notacy Public for Oragen ic for Oregon .

(SEAL)

A 't, \ _-:J" : . } . .
& L coqrfmjssion expires: 7 ,a 2 q 3 My commission expires: -
N s -

s Hne .

Treeypeant

o B eI

" REQUEST FoR FuLy RECONVEYANCE

. ;'T‘eylu vted only when abligcl!om have been poid.

T0: . . ) , Trustee

The undersigned is the legal owner and p lder ot all:ind btedness secured by ‘the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You ' i »'0n payment .to you. of any sums owing to you under the terms of

said trust deed or Pursuant. to statute, fo [ all indebtedness secured by'said trust deed (which are delivered to you

herewith together with said trust deed) andito feconvey; ivithou?fu;hridnry,’ ‘to the parties designated by the terms of said truse deed -the
estate now held by you under the same.- Mail reconveyance and documents. to™,.: ... 3

‘DATED: .. .

Beneficiary

De not lose or destray this Trust Deed OR THE NOTE which i secures. Both must be dolivered 1o the trustes for before Yance will be made.

\\ - —— = o ‘\\N
TRUST'DEED | = ,

STATE OF OREGON,
County of f
) certify that the within insttgxn‘-zent
“was'rec :Ved for record on the .

.. [FORM No. aay) o
ISTEVENS.NESS [ PORTLAND, ore .

)

Of 1 eriaenn el 790,

b il oclock ..M., and recorded

P ' : 'ss’-.«'c‘:‘és‘sﬁkﬁi'éb in book/reel/Volume No: .. on
rantor - . .
; FOR DR --7- - SN e, OF-8S fee /file /instru.
.- RECORDER's use. ,kmqnt/miprqfi{m/rqéeption No........,
. o o Lo o . ) ’ REcord of Mortgages ¢\Jf said Countyf
toiar S o Witness” my ham and seal of
Beneficiary C . ¥
— - : . - R oo ... County affifed,
" AFTER RECORDING RETURN 7o/ X SR B R T St /

ASPEN TITLE § "ESCROW; INC.

525 MAIN STREET e o .
KLAMATH FATLS0R 97601 | e s BY L
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EXHIBIT ﬁA“
This trust deed is an "All-Inclusivé‘Trust Deed" and is subordinate. and
inferior to that’first Trust Deed now of record dated April:l, 1987
;nd recorded April 23, 1987; in Book M-87 at page 6869 in the official
records of Klamath County, in favor of Town & Country Mortgage, Inc.,
an Oregon Corporation which secures the payment of a note therein
mentioned. Benefiéiary herein agrees to pay, Qhen due, all payments
due upon the said previous loan ana will save trustors herein, Jose R. Lujan
‘and’Dorothy M-: Lujan, .. husband and wife, hérmless therefrom. Should
the saideeneficia;ies berein default in making any payments due upon
said prior loan; trustor herein may make said delinquent payment and any

sun so paid by trustor herein shall then be credited upon the sums next

Y
Nﬂﬁ .

to ‘become diuie upon the note secured by this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH: . ss.

Filed for record at: request of Aspen Title Co. the lst day
of June A.D, 19 90 at _12:01 oclock PM., and duly recorded in Vol. __M90
of - “Mortgages © - on Page 10553
' 'Evelyn Biehn - County Clerk

T B By » .

3

'FEE $18.00




