OPYRIGHT 1908 0R.9726‘

PH 3 4f

JUH

1o

LR v G L ¥ 3 VN
"THIS TRUST DEED, made thi 22th e ARELL wey 19.39.. between

RARDALL L NUNES " and DEBBTE U NURES T Rushand and wife’

- HOUNTATN TiTLE CONBANY 6F RUAMATH COURTY o Trston, o

* R0 N SRTNNER ™ TERRANCE - SKINNER, "CHERYL ANN HURRAY “3nd ERANCTS REX Syepgstes an
w...as tenants in common L - R : '

as ?gi}ef}qiaty, A =

SETURERUEE L WITNESSETH: S , o
thmfor"iri’eizb&:ably ‘grants, bargains, sells and conveys to trustee in_ trust, with power of sale, the property
amath-. . illee.County, Oredon, described as: ) s

R T T . v

‘Lot 6, Block 36, 6TH-ADDITION To KLAMATH RiVER ACRES, according'to the official plat:
thereof on file in the office of the County Clerk of Klamath “County, Oregon. !

o

Tax Account No: 3907 025A0 Obkoo - el eowe

together with all and singular the t s, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereatter attached to or used in connec-
tion with said real estate. 3 . S
" FOR THE PURPOSE OF SECURING PERFORMANCE of each ‘agreement of grantor herein contained and payment of the
(24X, THOUSAND E | GHT -HUNDRED AND NO/100-2cnnonn e s £L2n0r Berein containied and paym

B Do ST ) S Dollars, with inferest thereon according to the terms of a prom ssory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and inferest hereof, it
not sooner paid, to be due ‘and payable .. DEr terms: of note. ey, 19 ’ i

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by this,Instrument,\irrespectz'ye of the maturity dates expressed therein, or
herein, shall become,in;lz_lediqteﬂly due vaqg’_pqyab]e,_” .

.. To protect the security of ¢ eed,,g'r{mftbrx éérees

T o roperty :in nditi dranting any easement or creatind any restriction thercon; (c) join in any
and repair; ish. “buitdi) pety ot condil or: . subordination or other agreement allecting this decd or the lien or chmg’e
not to cammit or permit any .waste of said.property, - R thereof; (d) reconvey, without warranty, all or any part of the property, The

: To complete or. restore promptly . and in good: and workmanlike frantee .In - any Jeconveyance may be d“SC"l)}'d as the “person or persons
manner any building or improvement. which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred_therelor, be conclusive proof of the truthlulness thereol, Trustee's fees for any of the

» 3 To comply with all laws,: ordinances, regulations; covenanfs, condi-  %ervices mentioned-in this paragraph shall be not less than $5.
tions and restrictions’ allecting said property; il-the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may
Join in ing such fi ing stat, pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo
cial Code. as, the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any
proper "public oflice or ollices, as well as the coit of “all "lien searches made the indebfedness heteby secured, enter upon and take passession o,
by filing olticers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its-own name sue or otherwise collect the rents,
beneticiary. \ . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonal:le attor-
now or herealter érected on the said premises against foss or damage by lire  ney’s fees upon any indebredness secured hereby, and in such order as bene-
and such other hazards as the b«-aelirt:’nr;l mays from time to time require, in ticiary may determine,
an amount not less than $. VaCanltl.’ and, C e, WRItten in 11. The entering upon and taking possession of said property, the

i ble to the b liciary, with los: ble to-the Iotter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shal' be delivered ta the beneliciary as soon as insured; insurance policies ar compensation or awards for any taking or damage of the
it the grantor shall tail .or any reason to procure any such insurance and to ‘property, and_the application or release thereol as atoresaid, shall not cure or

H eficiary at least fifteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
i pursuant (o such notice,

12, Upon delault by grantor in payment of any indgbtcdne;s secured

by hereby or in his performance of any agreement hercunder, time being of the

as beneliciary essence with respect to such payment and/or performance, the beneliciary may

mount so collected, or declare ail sums secured hereby immediately due and payable. In such an

any part, thereol, may be released fo grantor. Such application or release shail event the beneliciary at his election may proceed to foreclose this trust deed

not cure or waive any default ,or notice of default hereunder or invalidate any in equity as a mortgage or direct the {rustee to foreclose this trust deed by

act donie pursuant to such notice. . . advertisement and sale, or may direct the trustee (o pursue any other right or

5. T keep said premises ree from construction liens and to pay all remedy, either at [aw or in equity, which the beneticiary may have. In the event

taxes, assessments and other. charfes that may. be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or

against said property belore any part ‘of such taxes, assessments and ather 0 trustee shall execute’ and causc to be recorded his writlen notice of default

charges become past due or delmquent and promptly deliver receipts therelor and his election to sell the said described real property to satisty the obligation

to beneliciary; should the Arantor lail to make payrnent. ol any taxes, assess secured hereby whereupon the trustee shall fix the time and place ot sale, give

ments, .inturance premiums, liens ar other charges nayable by grantor,  either notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing beneliciary  with funds with which to in the manner provided in ORS-86.735 to 86 795

make such payment, beneficiary may, at ‘its option, make payment _thereol, 13. Alter the trustee has commenced loreclosure by advertisement and

and the amount 'so. paid, with_interest at the rate set forth in' the:note secur sale, and-at any time prior to 5 days before the date the trustee conducts the

hereby, together with the obli L sale, the grantor or any other person so privileged by ORS 86.753, may cure

frust deed, she the default or delaults. If the delault consists of a lailure to pay, when due,

sums_ secured by the trust deed, the default may be cured by paying the

*‘entire amotint' due ‘at ‘the time of ‘the cure other than such portion as would

at any
be ap-
security for
{ said prop-

ed by tendering the performance required under the
".obligation .or trust deed. In any case, in addition to curing the default or
" ‘defaults,” the’ person elfecting the cure shall pay to the beneticiary ‘all costs

, immediately due and payable with-
oist notice," and the nonpayment thereof shall, at tl)c option of the beneliciary,

render:all sums secured by. this trust deed .i diately due and-payable and and -expenses’ actually incurred in enforcing the obligation of the trust. deed

constitute a_breach of this trust deed. . S . T together with trustee’s and attorney's fees not exceeding the amounts provided
. To pay all costs, fees and expenses of ihis trust including the ‘cost by law. .

of title search as well as the other costs and expenses of the trustee incurred 14. Otherw

s : ¢ nd ¢ 2 i ise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and frystegs‘npdig_l‘lo‘rpeyvs place designated in the notice of sale or the time fo which said sale may

fees actually -incurred. S e U AL ;" be''postponed as provided by law. The trustee may sell said property either

. To appear in and delend any action: or ‘procecding. purporting 10 " in gpe parcel or -in separate ‘paccels and shall sell the parcel or parcels at
atlect the security rights or powers ol bencliciary or ‘trustee; and in jinx 30 . - auction to . the “higheat. bidder. for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including * shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or jm.
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees: the plied. The recitals in the deed of any matters of fact Shail be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of .the truthiulness thereol, Any person, excluding the ftrustee, but including
tixed by the trinl court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale,
decree of the trial court, grantor lurther agrees to pay such sum as the ap- I5. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale fo payment of (1) the expenses ol sale, in-
ney’s fees on such appeal. cluding lhe:comne;:satig;x of the rrusleeb.-mdh.'l reasonable charge b}}'truslee's

3 N attorney, ( to the obligation secured Y, the trust deed, (3) to all persons
Itis mutually agreed ”’ati . having,ncor{ied liens sut‘;sequbnt to the interest of the trusiee in the trust
8. In the event that any portion or all of said property shall be taken  food as their interests may appear in the order of their rriority and (4) the
under the right of d or cond ion, beneliciary shall have the surplus, it any, to the grantor or to his successor in interest entitled to’ such
right, it it so elects, i portion of the monies payable surplus.
as compensation for i : hi in excess of the amount required 18. Beneliciary may from time to time APPOINt a suCcessor or succes-
¢, €osls, expenses and atforney's fees neccssaril i sors {0 any. trustee named hercin or (0 any successor frustec appointed here-
Y, #rantor in such proceedings, shall be paid to beneliciary under. . Upon such appointment, and without conveyance to the successor
applied by'it lirst upon any reasonable costs and expenses and attorney’s [ees, frustee, the latter shall be vested with all title, powers and dutics conlerrod
both in_the trial and ppell. courts, rily paid or incurred by bene. upon any frustee herein named or appointed hereunder, Each such 2,
ficiary in such pi dings, and the bal. Ited upon the indebtedness. Jtuti i i
secured hereby; and . grantor afdrees,” at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

. At any. time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a- public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for llation), without allecting bligated to notify any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebted. ., Irustee may trust or of any action or procceding in which grantor, bencliciary or trustee
(a}) consent to the making ol any map or p\lfnkt of said property; (b) join in shall be a parl):‘unle?g such nction or proceeding is brought by trustee,

NOTE: Tho iTrust Deed ‘Atr provides that the' trusie” hereunder must be' elther’ cn atfomey, who' i an-‘active member of ‘the Oregon State Bar, a bank, frust company
or sovings and loan associotion outhorized fo do business under the laws of Oregon or the United States, a title i Y hotized to insure nitle 1o reql
property.of this siate, .its subsidiaries, offiliates, ogents or. branches, the United Stoles or ony agency thereot, or an escrow agent licensed under ORS &95.505 1o 694.585,




tor édvériaﬁts and agrees to’ and Wrth the‘benefxcmry and those _Iatmm
fuIIy se:zed in fee szmpIe of saxd desc xbed reaI prope ty

{h)e grantor warrants that the proceeds of the Ioan represenfed by the above descnbed note and this trust deed are:
a)¥ pnmar:l_v for grantor's personal, family or: household purposes (see Important Notxce beIow
KRR SRR KA R SRR FABRSs.
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This deed apphes {o, inures fo the beneht ol and bmds all parties herelo, their hc:rs, legatees, devisces, administrators, executors,

personal repr tatives, s and assigns, The term beneliciary shall'mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In constnumz this deed and whenever the context so requires, the masculine
dender includes th :

the femin and the neuter,’ and the singular number includes the plural,

IN WI TNESS WHEREOF saxd grantor has hereunto set hxs hand the day and year first above written.

* IMPORTANT NOTICE Delele, by lining out, whuhever wurrcnty (c) or {b) is
not . if nty (o) is applicabl and the benefmury Is a crediter

" as.such. word. is defined in .the Truth-in-L A<l and Regulation. 2, Ihe
beneficiary MUST-comply with the ‘Act and - Regul by ki
disclosures; for this PUrpose use Stevens-Ness Form No. 1319 or eqmvalen!.
If <ompllunco wiih 'ho Act is not raquired dlsregurd ihis nohte. -

{If the' :lgncr of iha above is a curpomlum
use the form of ndu\uwhdgamlnt oppotite.}

STATE ¢ oF OREGON' e LU e ‘STATEOF omscozv

Countyof L 1 N S Counlyol'..

“This mstrumenl was
June :

:for C regon : thary Public tar eregon

(SEAL)

..My commission expires:.

FOl FULL RECONVEYANCGE

- Yo bc vsed only when obligations have bLesn paid.

Trusree

The undersrgned is the legal otvner and’ holder ol all indebtedness secured by rhe loregomg trust deed All sums secured by said
trust deed have been fully paid and satistied.’ You hereby are’ d:rected on “p
said: trust ‘deed’ or’. ‘pursuant - to “statute; to- !-all-ev of indebted sacitrad: by’ sa:d “trust deed (which are delivered to you
herew:rh togefher with said trust deed) and to ‘reconvey, | without wnrranty, fo- tlze parhes deugnaled by the terms ol said trust deed the

estate now held y_you ‘under the same. Mail’ reconveyance and documenis 16°

Beneficiary

Do not lote or destroy this Trust Deed OR THE NOTE which it ‘l'(ll'll. Both must be delivered to the hrustee for before yance will be made,

YTRUST DEED o » _‘STATEOFO’REGON

"{FORM' No. 881} E | R AR g S " Countyof

e by -
3TEvEn.nEss AW PUBIEO.. PORTUANG. ORE. R

L cerhfy that the within instrument

' Rand

Klamath alls,..OR,.....97601 ...... Cbher medenuld
VAR FOR ... .. . . page ... 10621 ... or as fee/file/instru-
RECORDER'S USE . ment/mxcrof:lm/receptlon No..13624.
UETEAT VT 40U Redord of Mortgages of said County. '
. Witness my hand and seal of
County. affixed.

Benohc:ary

AFTER RECORD!NG RETURN TO

Mountaih Title Company S e . s ‘Evelyn.Ri ehn Couﬁtv fclé‘rk ‘
(Coll. Escrow Dept.) . o A Tt 5
. N T Sy g ' .

Feer $]E3 . 60‘4 = By@/}(//’/ A2, W. L4 usw[’ Deputy




