15633 ' TRUSTDEED 'VQ’MQL

After recording return to:  BENEFICIARY: Mellon Financial-Services Corporation
' Branch Office 2603 CROSBY AVE. . '

,ac?dress S :
KLAMATH FAIL'S OR 97603
- /COOK ‘ e
Grantors (Borrowers) _ELDON R. & NFRBRA J.. COQK_ AKA Debbie -Cook

namo

ST

addrass

_KI AMATH FAI 1S OR 97601

The Grantors above named are indebted upon their promissory note dated_5-31-90  in the principal amount of $16, 42900
to the Beneficiary named above at the above office and evidencing a loan made by said Beneficiary in the actual amount of the
principal thereof. By the terms thereof default in making any payment shall, at the option of the holder of the note and without
notice or demand, render the entire sum remaining unpaid thereon at once due and payable,

NOwW THEREFORE, in consideratipn of said loan and to further secure the Payment of said note, and any note or notes executed

-and delivered to Beneficiary by Grantors at any time befére the entire indabtedness secured thereby shall be paid in full, evidencing
either a future loan by Beneficiary or refinancing of an unpaid balance of the note above described or renewal thereof, or both such

futura loan and refinancing. Grantors hereby convey to Trustee, ASPFN TITLE 2 ESCROW
in trust with power of sale the following described property: :

LOT 6,BLOCK 11,FATIRVIEW ADDITION NO. 2 IN THE CITY OF KLAMATH FALLS, IN THE COUNTY
OF KLAMATH, STATE OF OREGON. - , ' .

CODE 1 MAP 3809-29CA TL 8300

The Grantors covenant to the Beneficiary that they are the owner of said property free of all encumbrances except

__NONF__

and that they will warrant and forever defend the same against all persons,

Grantor warrants that the Real Property described herain is not used for agricultural, timber, or grazing purposes.

The Grantors agree: to maintain the property in good condition, not to remove or demolish any building; to provide insurance on
the buildings now or hereafter erected in an amount of not less than the principal balance due upon this note or any note hereafter
given for which this trust deed shall be security, said insurance to name the Beneficiary as the loss payee to the extent of an out-
standing indebtedness, the policy to be defivered to the beneficiary; to keep the property free of all liens of any nature and to pay
all taxes and assessments levied upon the property. In the event of the Grantors’ failure to pay any taxes or liens, the Beneficiary
may do so and add said sums to the Grantors’ obligation at the rate of interest described thereon to be paid on the demand of the
Beneficiary. [n the event the right of eminent domain or condemnation is exercised in regard to said property any moneys received
from said proceeding shall be applied to the above indebtedness until itis paid in full. If the Grantor sells or transfers the above
described property such sale or transfer shall be an event of default,

then to the obligation secured by the trust
A 1 i 1 ay appear in the order of their priority and the
surplus, if any, to the Grantors, or to their successors and interests entitled to such surplus,

The Beneficiary may from time to time appoint a successor or successor trustees. The successor trustee upon such appointment

shall be vested with aji title, powers and duties of the Trustee herein named. Grantors agree to pay all filing fees as well as the costs
and disbursements in any proceedings to enforce this obligation. )

Receipt of an exact copy of this document is hereby aéknowledged by the undersigned.
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STATE OF OREGON: COUNTY OF KLAMATH:" “ g5,

Filed for record ai*request of ... - Aspen‘. Title Co, - e ~ - the lst day
of ‘ 'J.“ne 2 :AD, 1990 q 24322 - oclock —_P:M:, and duly recorded in Vol. — MO0

of _ - Mortgages _ onPage. 10639

’ s DT sl Evelyn flehn ..« County Clerk
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