" TRUST DEED

THIS TRUST DEED, made this ... d4E0.........day of

-Avel L.:Mercado “Clarita:M..Silva, or the survivor

as q,\;,,’,'t:;,j,},:i"mdu}'\tain Title Company of Klamath County

Shamrock. Development. Company . an_Oregon Corporation
as Beneficiary, ) A e .

-

v 3 ©v " WITNESSETH: B FT e
"Gﬁhmf tiflreVocably ‘grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
" amaAt i .....County, Orégon, described as: T T R L T s T :

| TRACT 1083 CEDAR TRAILS, according to the

Block 3, :
ile in _the_office .of the County.Clerk of Klamath County, YO

;ggether'with all and singular the t ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereol and all lixtures now or herealter attached to or used in connec-
tion with said.ceal estate.” ‘- . .- S B e R IO

o FOR THE PURPOSE OF SECUR]NG PERFORMANCE of each "aﬁgpwnt of grantor herein contained and payment
- TWENTY THREE THOUSAND ‘FOUR ‘BUNDRRED-THIRTYONE'&:73/18@xxkkxxnimacsyainyy
***************************************************** .
Al e e Bl N HAEAERIRR AR y i Dollars; with interest thereon according to the tecms of a promissory
note of even date herewith, payable.to beneficiary or:order. and made by:grantor, . the final payment of principal and interest hereof, it
not sooner paid, to be due and payable as._per.. terms of notes 19, :

. The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any-part thercof, or any interest therein is sold, agresd to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval ol the beneliciary.
then, at the beneficiary's option, all obligations 'secured by this instrument, . irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. B . - e R

To protect the security of this trust deed, drantor agrees: N ) .
1. To protect, preserve and maintain said property. in_good_ condition granting any casement or creating any restriction thereon; (c) join in any
and repair; not to r or d lish any building or imp t thereon; ~ ®ubordination “or other agreement allecting this decd or the lien or charge
not to commit or permit any waste of said property. " .. thereol; (d) reconvey, without warranty, all oc any part of the property. The
R . To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be dexcribed as the “person or persons

a or improv which may be constructed, damaged or legally entitled thereto,” and the recitals thece'n of any matlers or Iacts =hall
destroyed thereon, and pay when due all costs incurred therelor. . be: conclusive  prool ol the truthlulness theseof. Trustee’s lees lor any of the
3. To comply with all laws, ordi T lati v , condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; il the bencliciary so requests, to . 10. Upon any delault by frantor hereunder, bhencliciary may at any
join in ting such fi i pursuant to the Unilorm Commer-  time without notice, cither in person, by agent or by a receiver to be ap-
Giol Code as the beneliciary may require and to pay lor filing same in the  pointed by a court, and without regard to the adequacy ol any security for
proper public ollice or ollices, as well as the cost of all lien scarches made  the indebted hereby d, enter upon and take possession ol said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or. any part thereot., in its own name sue or otherwise collect the rents,
beneliciary. - R issues and profits, including those past due and unpaid, and apply the same,
4. To p and H y on the less costs and cxpenses of operation and collection, including reasonable attor-
now or herealter - erected on the said premises ngainst loss or damage by, fire ney's fees upon any indebtedness secured hereby, and in such order as Lene-

and such other hazards as the benellf_mu[ may, from time to time require, in ticiary may determine.
an amaun!\nol,lts‘s'lhan fl;.yara ani : , written in - _..-.... ‘11. The entering uvpon and taking possession of said property, the
by to 3

r e y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fe and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; i lici '3 ion or awards for any taking or damage of the
it the grantor shall lail .or any rcason to procure any such jnsurance and (o~ property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least liltcen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol any ‘policy ol insurance now or herealter placed on said buildings,” ' pursuant to such notice.

the beneliciary may procure the same af frantor's expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any liro or other insurance policy may be applied by beneli-  p by or in his perlormance ol any adreement hereunder, time Dbeing ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary  oy50nce with respect to such payment and/or performance, the beneliciary may
may defermine, or at option ol benelicinry the entire amaunt 3o collected, of  (fcjace all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall

. : A ici E is electi ed to loreclose this frust deed
not cure or waive any delault or notice of delault hereunder or invalidate any event the beneliciary at his « fon may proce ° ‘. rust o
act done pursuant to such notice.

in equity as a morifage or direct the frustee to loreclose this trust deed by
. To keep said premises Iree lrom construction liens and to pay all

. advertisement and sale, or may direct the fluueerto pursue ;n'ny ol’h:r,:-ight or
2 remedy, either at law or in equity, which the bene. iciary may have, In the event
taxes, assessmen(s ""db"’lh" charges 'th‘"l """;' b" ’""fd or “'":‘“l"'(””o"h‘" the be’t‘ulici.ry elccts to forcclose by advertisement and sale, the beneliciary or
against said pmpe!!yd © orndal;y p-ll‘ ond‘"c ‘:l"'dn:-“”'"c" H ‘a hOI l": the trustee shall exccute and cause fo be recorded his written notice ol default
fy;g;:li‘;?::;’exhp::;d ;z;eozm’:‘g:qr;;r; t: ma’l::m;lgyrxbh: ':l"m:;ccl':’x:s‘ ne;se“t;r and ’:; ;”c‘;’ n ‘: sell the :"I"dlde’f"b‘;‘ l’lt‘;! ”":”'{."' to ﬁhs:y ”"‘ °b”"“2'.°"
- Y M H H . < o (SBES3".- secur ereby whereupon the trustee shall fix the time and place ol zale, give
g;f":”;;_ é’;s”‘::;:f"ﬁ"r’mz’;' l'r:;;"- d?; g‘"g:;efi};;:f;s wp“;,’;nl;(';;”y ‘5;"";‘"'?:%;:;:}‘:; .. notice thereol as lhg; dreguionl:gsbsya l;l}«; J:ndagr?;;ed to foreclose this trust deed
make such_ payment, -beneliciary may, at its option,. make. payment. thereol, in the n’)-"_l’tm;r"grm:’:ec‘":;l‘" has c:)mmezccd.lmc.closure by advertisement and
:ndfbf;ie amount t?i‘f"""‘f’;"”“.",.'"'.""‘ ;e‘s:r’;;r:;“;: S;:qua;,‘z’rl:’:p;: 'Ghz:“"“} ’;‘,’"{'A’g w;e, and at any time pr;orhro 5 days belore f’hz gn:,e I‘g}gussgc;scsonduc(: the
er H 4 .. sale, the grantor or any other person so privifege Y | . ., may cure
::::: g::l,. s‘:!;l'{"z‘e :«ll:‘i:;l' l:’ a:;!ybmr?: ;iz;:: ;,llor'r:'eb;’;l:;!h s:t;u;c':lybg‘ l'hhl: the delaullezr ;’!elaults.‘ " “hj :;la;:}zl c;r;sulﬁ of a lgllure ::lpbay, whgngd::’::,
3 AckHa y - : ma cur n e

covenants 'hereol and for such payments, with interest’ ns aloresaid, the prop- sums " secur the trust deed, the deau g Y payi

entire amount due at the time of the cure other than such portion as would
sty hereinbelore described, as well ns the grantor, shall be bound to the N A ed. ther delault that is capable ol
:.-u;m extent that they are bound lar’the.’payrg.en!iol the obligation” herein not :then: be duc -had no delault occurred. Any other delau ¢ 1s cap.

“ being - ed by tendering th lormance 1 ed under .the
described, and all such pay shall be due ‘and payable with- being -cured may be cur y tendering, the perlormance togue Setaal

" C 2 h t theneol shall, At th zp(ion of the hencticia obligation of trust deed. In any case, i;"l '."lddilionj;;-hcugingrﬂ}e delt;lul( or
out notice, a e nonpayment. ther 4 26 b enelcIary, , “the ilecting the cure shall pay to the bencliciary all costs
render all sums secured by this trust deed immediately due and payable and delaulls, the “person ellecting fthe cure e %

H . and expenses "actually 'incurred in enlorcing the obligation of the trust deed
constituts a breach of ‘this frust deed. : . . . together with trustec’s and attorncy’s lees not ding the provided
. . To pay all costs, lees and expenses ol this trust including the cost  polaw,
of title search as well as the other costs and expenses of the trustee incurred 7 ;.- 14, Otherwise, the sale shall be-held on the date and at the time and
in connection_with or.in enlorcing this obligation o custee’s and attorney's place. designated in -the notice ol sale or the time to which said sale may
fees actually incurred, = .7 LU TRV Tl be~ postponed -as -provided by law. The trustee may sell said property either
7. To appear in and delend, any . action ‘or proceeding - purporting fo in one parcel or in separate parcels and shall sell the: parcel or parcels at
aflect the security rights or powers ol beneliciary or trustee; and in any suif, ' ‘auction to the highest bidder for cash, payable at the fime ol sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including  shall deliver to the purchaser its deed in lorm as required by law conveying
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-  the property so sold, but without any covenant or warranty, express or im-
cluding evidence of_title and the beneliciary’s or trustec’s attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive prool
Gmount ol atforney’s lres mentioned in this paradraph 7 in all cases shall be ol the truthlulness theecol. Any person, excluding the trustee, but including
fixed by the trinl court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the {rial court, granfor lurther agdrees to pay such sum as the ap- 18, When frustee aclls purnsuant to the powers provided herein, trusice
pellate court whall adjudge « bla ax thoe L ficiary's or frustec’s attor- shall apply the proceeds ol sale to payment ol (1) the cxpensey of aale, in-
ney’a lces on such appeal. cluding lll;";*omnv;:uriz;l of the nun(r'« bmnll.\ rrmun.i\hi«; t(h;\u:c by trustee's
H . attorney, (2) to the o itation secured by the toust dead, (3) to all persons
It is mutually agreed ”m". . having recorded liens subsequent to the interest of the trustee in rh‘: frust
8. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
under the right of ¢ do or 1 ion, L y shall have the  surplus, il any, to the grantor or to his successor in intetest entitled to such
right, il it so_elects, lo require that all or any portion ol the monies payable surplus.

as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may Irom fime 10 time appoint a succesyor or succes-

to pay all reasonable_costs, expenses and atlorrey’s lecs necessarily, paid or sors to any trustce named herein or o any successor {rustee appointed here-
incurred by grantor in such proceedings, shall be paid (o beneficiary and under, Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expensey and attorney's lees, trustee, the latter shall be vested with all title, powers and duties conlerred
both. in_ the trial and appellate courts,. arily, paid. or incurred by bene-:..._upon any trustee hercin named or. appointed hereunder. Each such appointment
ficiary 'in such proceedings, and 'the balance “applied upon the indebteédness’ “and substitution shall'be made by written instrument exccuted by beneliciary.
secured hereby; and grantor agrees, at its own expense, (0 take such actions which, when recorded in the mortdage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneficiary’s request. ol the successor frustee,

. At any time and lrom time to time upon writlen request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its lees and presentation of this deed and the note for acknowledged is. made a public record as provided by law. Trustee is nct
endorsement (in case ol lull reconveyances, lor tation), without atlccting bligated to notily any party. hereto of pending sale under any other decd of
the:liability - of any. personfor the payr al ;the:indebted, trustee-may i ;. -trust ‘or ol any. action or; proceeding in which “grantor, beneliciary or trustee
(a) consent fo the making ol any map or plal ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustce.

- RN R

NOTE:* The Trust Deed Act provides that the trustee hereunder must be either an altorney, who' is an active member of the Oregon State Bor, o bank, tust company

or savings and loon ot horized 10 do busi under the laws of Oregon or the United States, a title i & company hotized 1o insure title to reol

propeity of this state, its subsidiories, affiliates, agents.or branches, the United-Stales of-any agency thereof, or an escrow -ogent licensed under ORS ¢76.505 to 696,585,
i LA




nt_s and: igree: t d

e of ‘said” desci'xbed tenl property. and Fias

Thls ‘dced applies to, inures to the benelit of and bmds all parhes hercto, then' helrs, legatees, devtsees ad. rators, 'S,
personal representat:vea, successors and assigns. ‘T'he term benieliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whetber or.not named as a beneliciary. herein, In constmmg ‘this deed and whenever the context so requires, the masculine
8 t e ininie and the ter, and the si ; tlar’ d the plural: .

4,

IN WITNESS WHEREOF sa:d granlor has hereunto set ha ﬂthjday and year fitst above written,

» IMPORTANT NO‘HCE: Dole!e, by Ilnmg oui, whichever wnm:nty (o) or (b) is .L/\c&\ A

Y

not y (o) is applicabl cnd the heneficiary Is a creditor -Aval L. Mercado
as sich word ls Jefined in the Trv g Act and R ion Z, |ho v/

_bencﬂ:-ary MUST comply with the, Act und Regulation . by -maki

for this purp use Form No. 1319, or equlvulon!.
1 <ompllunu with the Actis nol nqmrod dnsnsurd this | noma. o

s

1€ the lgnlr cl the cbon 6 unpunllon" Lo ’ : Brian B
lh lerm l‘uduwwlndgcmln' nppesn N N y B P A

v STATE OF OREGON,

County of>
Thu mstrumanf wns acknowledged belore mc on »Thw instrument was acknowledged belore me on

‘ZBAJ&: TC;FO(;AUFOH 1A Angeles 88

on May 18, 1990

5 _ betore me
the undersigned, a Notary Public in and for sald County and

State, personally appeared Brian Brodsky . WTC wom.n TITLE COMPANY

: personally known to me to be the
person whose name is subscribed to the within instrument as
a witness thereto, (or proved to be such person by the oath
of ‘a credible witness who is personally known to me). who
being by me duly sworn, deposes and says: That___ D€

~residesat .- PP
18840 Ventura Blvd., Suite 215, 'I‘arzana, CA. oFFICI AL SEAL
that he was present and saw ) TERRI L ALLEN

Avel L. Mercado and Clarita M. Silya - 3 NOTARY PUBLIC - CALIFORNIA
“personally known t&rian Brodgk¥e the person described ' L), LOS ANGELES COUNTY 1591
in; and whose name is subscrlbed ‘to the within and annexed - S My comm. expires JUN 2,
inst_ru%ent execute the same;"and that affiant- subscribed -

nal e thereto asa witrzis of sald exectition.

100

FOR NOTARY SEAL OR STAMP

Signature __\

De net lase or dustrey this Trust Deed OR TRE NOTE which It secures. Beth mus? ba “delivered te the trustes for concellation Lefors reconveyonce will ba mode.

) STATE OF OREGON,
" “County of ... .Klama;;h...._..._.._.

I certify that the within instrument
“AVEL ‘L.-Mexcado & Clarita. M.r i T gy was received for ;ec:;dmthe.._;_}l;day
11863xG1a65tone AvEne e e A PL I of . )

Lakev1ew Terrace, CA 91342 ) AT at ....ll.\.1.3 o'clock ..A M., and recorded
“Grantor SPACE RESERVED in book/reel/volume No. " .M9Q0_.._.on
- L FORTE o < page ..10670c .. or as fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No.. 13933,
Al LTI e - Record of Mortgages of said County.
T Benaticiary T Witness my hand and seal of
Pens oy S “ County affixed.

~! AFTER' chonmNa m:'runN TO

Mountain Title Company :
237 50ukh?Sixth Street
Klamath Falls, OR 97601

IETE T R 5
J..<X‘3.—':' e

Fee. $13.00




