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" TRUST DEED

14th.

day of

 Volped Pagel0687 &

N iy

1990 bétween

DAWN GLESSNER.. MOORE..

MOUI;ITAIN TITLE..CO

_as Grantor,

as Trustee, and

GABELL..TERRY. HATELELD..5. RER.

as Beneficiary, : i

. o WITNESSETH:

“.Gfa‘qth;‘ ircevocably. grants, ba‘rg%zins, sells and conveys to trustee in
County, Oregon, described as:

Klawath..

SWy, ‘éﬁdva%SE ~Secti:9 25, Township 30 South,
Klamath-County, Oregon. S
Tax-Accol

\t: No--3010-00000-2800-
' 3010-00000-2900

t!oge‘ther' with all and singuli.. the t ts hern&i

¢ts and appurtenances andall other rights thereunto belonging or in anywise

TR BNy

rqst, with power of s&lg, the property

Range 10 East

now or hereafter appertaining, qnq.t}ge rgnt‘s,_‘{' sues a d prpfits _thg(eql and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.”

.. FOR. THE PUYRPO‘SE...OP."SECiI.RINGY-PERFORMAN\CE of: each. dgreement - of
. ONE.HUNDRED. FORTY..NINE: THOUSAND.:AND.-NQ/100 ¢

sum of*

grantor. herein contained and payment of'the

(8149,000:00)=~===ms

25 Dollars; with interest thereon ‘according to the terms ol a promissory

nofe of:even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

July 1,

not sooner paid, to be due and payable

1977

A The date of maturity of the debt

X secured by this instcument is the date,
becomes due and payable. In the event the within described property,

stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor .without first: having-obtained the ‘wriften consent or approval of the beneficiary,

then, at the beneficiary's option,
herein, shall become immediately due and payable,

all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

To protect the security of this trust deed, grantor agrees:
w4y To - protect, preserve'anrl~mnintainv-said -property - in “food - dition
and repair; not (o rer or d lish any ilding .or. improvement thereon;
‘not to commit or.permit any waste ol said -properly. B
.. - 2. To complete or restore promptly -and 3in: “and workmanlike
manner any building or improvement. which may be constructed, damaged or-:
destrayed thereon, and pay when due all costs incurred therelor, A

3. To comply with all laws, i i , condi-
tions and restrictions allecting said property; il the.beneliciary so tequests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as. the beneliciary may require and to pay lor liling same in_the
proper_ public ollice or offices, as well as the cost of all lien searches made
by Liling oflicers ,or searching agencies as may be deemed desirable by the
beneliciary: o

4. To provide and continuously maintain insurance on the buildings
now-or herealler erected on the said premises against loss or damage by fire
and such other ;mmr;'ls as’ the beneliciory, may. lrom time to time require, in
an amount not less than $..N/A .- y ... 7. reerer . s Written-in
companies acceptable {o th liltéﬁcinx,agﬂpg)sslyﬁl{la‘%le to the latter; all .
policies of insurance shall be.delivered -to the beneliciary as soon as insured;
il the grantor shall lail .or any reason to procure any such insurance and to
deliver said - policies- to the beneliciary ;at
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneticiary may procure the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary ‘upon- any “indebtedness secured: hereby and in such order as bencliciary
may determine,:orat option ol - beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
ot cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. , .

. To keep' said “premises :iree from construction liens’ and to pay all
taxes, assessments and other charges that may be -levied or nssessed upon:of:
against said property. belore any. part. ol such “taxes,  assessments..and . other
charfdes become® past due or delinquent and pr,omptly‘deliver_rcg:eip(s therclor
to beneliciary; uﬂguld the drantor lail ‘to make payment ol any tases, “asscss-
ments;.insurance  premiums, liens or othor: chardes payable by grantor, either
by. direct. payment .0f by providing _heneliciary. - with. funds . .with ; which to
make “such payment, beneliciary may, at _its option, make payment thereol,
and the amount so_paid, with interest at the rate set {orth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become. n part ol .the debt secured by this -
teust deed, -without waiver of any irights arising from breach of any of the
covenants hereol and lor such payments, with interest as aforesaid, the prop-

inbelore described, as well as-the grantor, “shall- be bound “to -the

¢ that: they are boundlor. the - pay of. .the -obligati erein
described, ‘and all such payments shall be immediately due and payable with- .
out notice, and the nonpayment thereol shall; at the option of the beneliciary,
render all sunms sccured by this frust deed immediately due and payable and
conatitute a_breach of this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search-as well as the other costs and ‘expenses ol the trustee incurri *
in connection with or.in enlorcing this obligation a‘nd,lmslu's and attorney’s”,
fees actunlly incurred, R . e e e e

7..To appear in and “delend "any’ action or proceeding purportind fo. -
allect the security rights or powers of beneliciary or trustee; and in any suil.
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to' pay all “costs and - expenses, ‘in-
cluding evidence ol title and the beneliciary's or trustee’s attorney’s lees; the
amount of attorney's lves mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trinl court, grantor lurther ajrees to pay such sum as the ap-~
pellate court shall adjudge teasonable as the beneliciary’s or trustee’s atior-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property
under the right ol inent in or ] H beneliciary
right, if it so_elects, to require that all or any portion
as compensation for such taking, which
to pay all reasonable costs,
incurred by drantor in such
applied by it liest upon any
both in the trial ami appel

f

shall be taken
shall have the
ol the monies payable
are in excess of the amount required
expenses_and “attorney’s fees necessarily paid or
proceedings, shall be paid to beneliciary and
reasonable costs and expenses and attorney’s lees,
. courts, ily- paid_or incurred by
liciary ‘in such pr i and the bal applied upon the indebiedness
secured hereby: and grantor agrees, at its own expense, lo take such actions
and execufe such instruments as shall be necessary obtaining such com-~
pensation, promptly upon beneliciary's request,
. At any time and from time to time upon written request of bene-
deed and the note for
_" )5 without allecting

liciary, payment of its fees and presentation ol this
endorsement (in case ol full rec 'y , for 1
the linbility .ol any person.lor the pay t of the.

(a) consent to the making ol any map or plat of said propetty;

(b) join in

»go”cch'on of gqch rents, issues _nnd perolits,

least: fifteen days prior to the expira=_..

;entire amount
“not_then be due had no default occurred. Any
being cured may

L by faw.

.be postponed - as provided by law. The trustee may sell said property
‘in one parcel or_in separate parcels and shall sell the parcel or parcels at

benes .

Irustee” may "’

any or -creating any restriction thercon: (¢) join in ‘any

.subordinntion or other agrcement allecting this deed or the lien or charge

thereaf; (d) reconvey, without warranty,
drantee in-any reconveyance may be described as the '‘person or persons
ledally entitled thereto,” and the recitals therein of any malters or facts shall
bo ‘conclusive prool of the truthluiness thercol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5

. 10. Upon any detault by grantor hereundes, beneliciary may ot any
time without notice, .either in person, by afent or by a receiver ta he ap-
painted by a court, and without regard to the adequacy of any security dor
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection,” including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-

ary may . determine.

11, The rnlcrin‘ upon

all or any part of the property. The

and taking possession of ‘said property, the

or the proceeds ol lire and other
I or 7] or awards for any taking or damage ol the
property, and the application or release thereol as aforesaid, shall not cure or
waive. any - default .or notice of delault hercunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perf { any agdreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to loreclose this trust deed
in equity as a mortgate or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or
remedy, either at law or in equity, which the beneliciary snay have, In the event
the beneliciary elects ta foreclose ¢ and sale, the beneliciary or

is written notice ol default

ty to satisly the obligation

11 lix the time and place of sale, Live

notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795,

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person s0 privileged by ORS §6.753, may cure
the default or defaults.’ It the Melault consists of a lailure to pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
due. at the time ol the cure other than such portion as would
other default that is capable of
be cured by tendering the perlormance required under the
obligation or: trust deed. In any case, in addition to curing the delault or

__delaults, the person ellecting the cure shall pay to the bencliciary all costs

and expenses actually incurred in enforcing the obligation ol the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided

IJ:IOlllbriw'sé; the' sale shail be held on the date and at the time and
place designated. in the notice of sale or the time (o which said sale may
cither

auction to the highest bidder for cash, payable
shall deliver to the purchaser its deed in
the pr!;’krf" s0 sold, but without any covenant or warfanty, express or im-
lied, The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the tentee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds ol sale to payment ol (1) the expenses of sale,
cludingd the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persans
having recorded liens subsequent (0 the inferest of the trustee in the trust
deed ‘as their interests may appear in the order ol their priosity and (4) the
surplus, il any, to the grantor or to his successor in intecrest entitled to such
sarplus.

16. Beneficiary may Irom

at the uime of sale. Trustee

Jorm as required by law conveying

time to fime appoint a sucCessor or succes-
sors (o any trustee named hercin or (o any successor trustee appointed here-
under, Upon such appointment. and withoul conveyance to the succesxor
trustee, the latter ahall be vested with all title, powers and duties conlerred
upon-any trustee herein named or ap, od hereunnder. Each such appointment
and substitution shall be made by wrilten instrumient executed by beneliciary,
which, when recorded in the mortdage records of the county or countiea m
which the property is situated, shall be tusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is nol
obligated to notify any party hereto of pending sale under any other deed of
‘trust-or of ‘any.action” or procecding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE:
or savings ond loan association outhorized fo do business under the laws ol
property -of this state, its subsidiaries, - alfilictes, ogenis or bronches, the

The Trust Deed Act provides thot the tiustee hereunder must be either on attorney,
Oregon or the United States,
United Stotes or any agency thereof, oc an esctow ogent

who Is on octive membet of the Oregon State Bar, o bank, trust company
a title insutonce company outhotized to insure title to real

ticensed under ORS 694,505 to 696.585.

RIEWAWENS L.




The grantor warranta !hat tlm ‘proceeds of tha' ‘loan’ represenled by, the above descnbed note and this trust deed are:
Ca)* primarily for grantor's personal, family .or household. purposes (see Important Notice below ),
bemxx mmm 2K,

S KB poses.

This deed applies to, inures to the benelit ‘of and binds all parties hereto,
personal representatives, successors and assigns. The term beneliciary shall mean
secured hereby, whefber or not-named as a benefi

the 1

admlmstralors, execulors,
, ing pledgee of the contract

! deed and whenever the context so requires, the masculine
and the [neuter, : ing mber i the plural,

IN WI TNESS WHEREOF smd grantor has hereunto set hlS ‘hand the day nd year first above written,

* IMFORTANT NOTICE. Dclela, by lmmg ow, whichev. wam:nly {a) or (b) is
not appli ; if y {a} is licable and the benefi ry Is a creditor
as ‘such: word is' defined,in’ the Trulli-m-landmg Atl and Regulaﬂon 'z, the
beneficiary MUST. wmply ‘with the Act and Reguld ‘by

disclosures; -for. this- purpose use Stevens-Ness Form No, 13|9 or -qulvclon'.
1t compllance wu ‘the Ac' ls not uqumd dhugmd this notice. =

{IF the signer of lhn above-Is a ¢olpem|lon.
use th'hnm of udu\owlldgamml enpnﬂl- )

STATE OF axx&&&x CALIFORNIA " _A  ) o
“Countyol 0/"—4’\’9“& )ss

L AT h L VRLOUINVY

| This instrument was’ acknowledged belore me on

: M#)" 26/ 193'01,,,

D.".'J w.af FSSNF‘ R. JIODRL

O S for
c WILUIAM L Cﬁlﬂb - RN
iiton nxpivenr - .Catlitornia -, %g !

PV TN

uu“uil T

: fv!y’cbr}i.‘n."é:\v.ﬁpr 29,1954
T s :
i \>¥w‘bu‘3~&~‘hm«¢3€f3 nmum FOR FULL lsconvsvmce‘

1 RS ETE TR A

Trustee

~The undera:gned is the legal owner and hold, indebted, ucured by the' !orcgomg trust deed. All sums secured by smd»‘
‘trust deed ‘Favé been tully paid and satistied: You- -hereby are dxrecled on payment ‘o 'you of any’ sums owing to you under the terms of
said trust deed or pursuant to , 10 I all"eviden Die -secured by said-trust deed (which are-delivered to you
hercwzth logether w:th sa:d tmst dced) and to reconvcy, without warranty, < tothe- partxes designated by the terms of said’ trust deed: the

Beneliciary

De not fote. or destrey. this Trust Desd OX THE NOYE which it sacures. Both must be deliverad 10 tha trustes for bafore yance will be_made.

) ) STATE OF OREGON,
.+ ([FORM No."smt)' "1 B R T R I A T County of ~..Klamath
STEVYENS.NESS LAW PUB. CO.. PORTLAND, ORK. ’

SS.

I certify that the within instrument

tabell-Terey Harfiald & G A was received for record on the

Cabell:Terry .Hatfield & s [ E IS L Junel t

& Fred: \Tschopp T s | S : ’ o'clock .A.M., and recorded

' in book/reel/ volume No. 20
10 or as !ee/!xle/mstru— )

ment/mxcrohlm/receptxon No. .

‘ AR | B } . B L Record of Mortgages of said County. -

> 1 | R T _. - Witness my hand and seal of

Denoliclary ‘ o County affixed.

B

AFTER RECORDING RETURN TO .0}

MOUNTA"’N TI"I'LE company - Evelyn Biehn, County Clerk

FTOOo0n ; 5 SUAINARE Wy bpne
B IR :

R R e

Fes -$13.00. - e By Qﬂ&MMDeputy{




