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COPYRIGHT 1968, 'STEVENS-NESS L AW PUB. CO., PORTLAND, OR. 97204

e

as Grantor, ...

amath; County

Shamr ck

an.Oregon . Corporati,

grants, bargains, sells
County, Oregon,

" Grantor iriiévocably

-Klamath.

Lot 18 in Block

thereof on file

1 of Tract No, 1083,

iq;the,ogfice'of the. County

Tax Account No: 4008 020D0 03100

hereéli t.

CEDAR TRAILS,

WITNESSETH: R ,' _
and conveys to trustee in trust, with power of sale, the property
described as: )

according to the official plat
Clerk of Klamath County, Oregon.

togéther with all and singular the t

s and appur

and all other rights thereunto belonging or in anywise

), n
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate,
' FOR THE PURPOSE

sum of TWENTY ONE

nxxxxxnnwxuxnxuxxnnnxnnnx

RNERKKhhkhkiki

nvote”biucvéryn date lxereu"iih, paynz;le to beneticiary or order 'nnd'mado

not sooner paid, to be due and payable ... .

r.terms.of.n

' agreement of grantor herein contained and payment of the
Fkdkkkk KI'KnaKi'(a?\'xxannxhx***************

Doilnrs, with interest thereon accoiding to the terms of a promissory
by grantor, the final Payment of principal and interest hereof, it

ote

aS‘..)pe ey 190
The date of maturity of the debt secured v this instrument is the date, st:ated above, on which the final installment of said note

becomes due and payable,
sold, conveyed, assigned or alienated by the

herein, shall become immediately due and payable.

To protect the security of ¢

1. To protect, pres
and repair; not to remove molish. any building or improvement thereon;
not te commit or permit any waste of said property.,

. To complete or restore pro.
fmanner any building or improvement whic.
destroyed thereon, and pay when due all costs ) .
. To comply with all laws, ordinances,\regulnfions. cavenants, condi-
estrictions atlecting said property; il the beneficia
ing such 1i ing stat,
cial Code as the beneliciary may require
proper public office or offices,
by filing officers or searching
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter crected onhtheb saic!i. premises nfninst loss or damage by lire
and such other hazards as the beneficiary ma rom time to time require, in
an amount not less than s.vacanf:...iana » written in

i le to the b ficiary, with loss
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall {ail .or any reason to procure any such insurance )
deliver said he beneficiary at least tifteen
ion of

en searches made
desirable by the

ther insurance policy may be applied by beneli-

ciary upon any indebtedness secured hereby and in such order us brneliciary

may determine, or at option of 1 liciary the entire sa coll d, or

any part thereol, may be released to #rantor. Such application or release shall

not cure or waive any delault or notice of ault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all

taxes, assessments and at, y be levied or assessed upon or

+ against said . assessments and other

deliver - receipts therefor

to beneficiary; grantor {ail to make .payment .of any - taxes, -assess-

ments, insurance premiums, liens or other . charges payable by grantor, either

by direct payment or by providing beneliciary with tunds with which to

make such payment, beneficiary may, at its option, make payment thereof,

"and the amount so paid, with interest at the rate set forth in the note secured

hereby, together with the oblidations described in Paragraphs 6 and 7 of this

trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach of any of the

for such payments, with inferest as_aforesaid, the prop- .

i he grantor, shall be bound to the

€, payment of the obligation herein

i i ayable with-

e beneliciary,

and. payable and

out ‘notice, and the nonpayment thercof shail,
render all sums secured by this trust deed -im,
constitute a breach of this trust deed. ., R

- To pay all costs, lees and expenses ol this trust including the cost
of title search” as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and frustee’s and attorpey's
fees actually incurred. o o .

. To appear in and delend any action or proceeding purporting - to
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclos: i ed, to pay costs and expenses, in-
cluding evidence of title and the beneliciary’s or frustee’s attarney’s fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b iciary’s or trustee’s attor-
ney's lees on such appeal,

It is mutually agreed that:

8. In the event that any partion or all of said poperty shall be taken
under the right of i It in or 1 ation, benelcinry shall have the
right, it it so elocts, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, cxpenses and attorney’s lees neceasarily paid or
incurred by grantor in such proceedings, shall he paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-

ayable to’ the lattery all

In the everit the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be

grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity

dates expressed therein, or

granting any easement or creating any restriction thereon; (¢) join in any
subordinanon,or other agreement atlecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, ail or any part of the property. The
:rantee _in any  reconveyance may be described as the “‘person or persons
legally entitled thereto," and the recitals therein of any matters or facts shall
e conclusive prool of the truthfulness thereol. Trustee's fees for any of the
Services mentioned in this parageaph shall be not less than $5.
) 10. Upon any default by grantor hereander, beneficiary may at any
time without notice, either in person, by adent or by a receiver o be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
Y part thereol, in its own name 13 erwise collect the rents,

id, and apply the same,
. including reasonable attor-
ney’s lees upon any ind. and in such order as bene.
ficiary ‘may determine.

Al The entering upon and taking possession of sajd property, the

* collection ot such rents, ‘issues ‘and prolits, or the proceeds of lire and other
i ance licies or P ion or awards lor any taking or damage of the
“property, and the application or release thereot as aforesaid, shall not cure or
waive ‘any default or notice of default hereunder or invalidate any act done
pursuant 16 such notice.

12. Upon default by grantor in payment of any indqbfedne'ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declate all sums secured hereby im ]
cvent the beneficiary i
m
advertisement and sale,
remedy, either at Jaw or in equity,
the beneficiary elects to toreclose

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. tault consists of a failure to pay, when due,

the default may be cured by paying the
the cure other than such portion as would

- law.
> 14. Otherwise, the sale shall be held on the date and at the time and
- place designated. in the notice of sale or the time to which said sale may
be postponed as’ provided by law, The trustee may sell said property either
in one parcel or in. separate parcels and shall sell the parcel or parcels at
auction . to' the highest- bidder for cash, payable at . the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but withoutr any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthtulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

5. When trustee sells pursuant o the powers provided herein, trustee
shail apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensarion of the trustee and a revsanable charge by frustee's
Miorney, {2} to the obligation secured by the trust deed, €3) to ali persons
having recordad Tiens ubsequent 10 the interest of the trustee in the truse
deed as their intecests may appear in the order ol their privrity and €4) the
surplus, it any, (o the deantor or e his succsssor in interest entitled 1o such
surplus,

18, Beneliciary may Irom time to time o POINE A successor or succes-
30r% Lo any trustee namied herein or to N SUCCONOr trustee appointed here-
under. Upon such appointment, and without conveyance fto the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein narmed or appointed hereunder, Each such appointment

Y e rus

ficiary in such proceedings, and the balance applied upon the indebted
secured hereby; and grantor agrees, at its own expense, 10 take'such -actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,
. At any time and from time to time upon written request of bene-
ficiary, payment of its Iees and presentation of this deed and the note for
endorsement (in case of tult reconveyances, lor cancellation), without allecting
the liability of any person for the payment ol the indebtedness, truntee may
(a) consent to the making ol any map or plat of, said propertyy (b) join in_

and ion shall be made by written instrument execured by beneficiary,
: “recorded in the mortgade records of the county or counties in
Property is situated, shall be conclusive prool of Proper appointment

of the successor frustee.

17, Trustee accepts this trust when this deed, duly exrcuted and
acknowledged is made n public record ax provided by law. Trusiee is not
obligated to notily any party hereto of pending sale under any other decd of
trust or ol any action or proceeding in’ which Leantor, beneliciary or frystee

. -shall be a party unless such action or proceeding is brought by trustee.,

NOTE:

The Trust Deed Act provides that the tustee heroUnder mustibe elther an' attorney’; “ who s an“active’ member of the Oregon State Bar, G bank
or savings and loan association avthorized 1o do business under the laws of Oregon or the United States, a fitle insuronce

L trust tOmpany
cempany authorized 10 insure fitle 1o real

propeity of this state, his subsidiaries, affiliates, agents or branches, the Uniled States or any agency theredf, or on escrow agent licensed under ORS 698,505 10 694,585,




. The grantor covenants and agress fo and with the bensficiary

| e grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said.described real property and .has a, valid, unencumbered title thereto

L

and that he wiIi wérrant én:d'foré‘{ef Hgfeﬂd fhé‘&ame agains\,ti aI!‘bersons wlﬁomsoev'er.

¢

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ga)* primarily for grantor’s personal, iamily or household purposes (see Important Notice below),
R X X O KIS X . 6.6 R KFIEH K FeXh SABLINE 5L

This deed applies to, inures to the beneltit of and binds all parties-hereto, their heirs,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender ‘includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said dranfor has hereunto set his hand the day an

legatees, devisees, administrators, executors,

d.year first above written,

) PR A
L 7_ s 7
| R | o LA i O
~* IMPORTANT-NOTICE: Delete, by lining out, whichever warranty (o) or (b} is @""\f‘[“” G il o dn
‘  not applicable; if y la) is licable and the heneficiary is a dit Judlty Epbernart

as such word is defined in. the Truth-in-Lending A¢t-and R gulation - Z, the
beneficlory MUST comply with the Act-ond Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, ot ‘equivalent.
tf compliance with the Act is not required, disregard this notice,

(l‘l the signer of the above is a corporalion,
use the form of acknowledgement opposite.)

S Witness by: -
STATE OF OREGON, |~ STATE OF OREGON,

County of ...l ‘ County of

STATE OF CALIFORNI
U o Alos Angeles . }ss

on May 15, 1990 before me F
the undersigned, a Notary Public in and for said County and
State, personally appeared Kerry Penn WTc WORLD TITLE COMPANY
personally known to me to be the
person whose name is subscribed to the within instrument as
a witness thereto, (or proved to be such person by the oath’
of a credible witness who is personally known to. me), who
being by me duly sworn, deposes and says: That__ {1
N resides at i
18840 Ventura Blvd., #215, Tarzana, CA. . ‘ o OFFICIAL SEAL

tha he was presentandsaw ____ 0 <H Nomz:fr Ep%%‘u%: é’(’:’?@éonmm
Juéi'ﬂu—Eﬁﬁéﬁ i =579

- . 3 LOS ANGELES COUNTY
personally known to Kexrry Penrio be the person described My comm. explres JUN 28, 1991

-in, and whose name is subscribed to the within and annexed
lnstrument.m)gcute the. same; and that affiant subscribed
name ther ness of sald execution. -

= YA
s

FOR NOTARY SEAL OR STAMP

Signature

Beneticiary

Da not {ose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to the lrustee for before

will be made.

...STATE OF OREGON,
"7 County of ... Klamath.....
I certify that the within instrument
was received for record on the 4th....day

JUALEN EDRLNALt o] o . of June 19..99,
2050 Avenue of the Trees o o at 1
Carlsbad r ‘l. CA..QZOOS .............. PUSTORTRN,

Gonm “SPACE RESERVED in book/reel/volume No.
FOR - page X0693............ or as fee/file/instru-
.Sham;ock-.Devglopment..Cqmpapy.,.. .. ... . RECORDER'S usE ment/microfilm/reception No...12612.,
2250 Ranch Road '~ =~ L, Record of Mortgages of said County.
-Ashland,-OR--97520 - prvririt | H A Witness my hand and seal of
Beneliciary . A
’ County affixed.

- LRUST DEED
P . (ronM‘_Na.uu L _
) STEVENS.NESS LAW PUQ, CO.. PORTLAND, ORE, g

17" :AFTER'RECORDING RETURN TO

Mountain Title Company | ¢ " __Evelyn Biehn, County Clerk
222 South Sixth Street ‘ sameE s

Klamdth:Falls, OR 97601 s By Qi tene. N iitbevit




