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30th. day of

19..90 , between

1LOOSE,. husband

>

COUNTY.

as Grantor, ,...MQUNTAIN...TITLE COMPANY..OF _KLAMATH

.., as Trustee, and

DALE HTMELWRIGHT. and LOIS. M.. HIVELWRIGHT.

as Beneficiary, ~,.

s by the entiref

WITNESSETH:

- . Grantor irrevocably grants, bargains, sells and conveys to trustee in Vtrust, with power of sale, the prbperty

in 5 Xlamath

..County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

SPECTAL TERMS:

Any modifications to the structure by the Grantors named herein

will be done only with the consultation of the Beneficiary named herein.

together ‘with all and singular the t nts, heredit
now or herealter appertaining, and the rents,
tion with said real estate.

" FOR THE PURPOSE OF SECURING PERFORM

1 and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

TWENTY-THREE THOUSAND.AND NO/100

sum of .

ANCE of each-agreement of grantor herein contained and payment of the

‘Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made -by" grantor, the final payment of principal and interest hereof, if

of Note

becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without first
then, at the beneficiary’s option, all obligations secured by this inst
herein, shall become immediately due and payable, bUt consen

by t% ﬁ%ﬁ?f&?%n» of this trust deed, gmnton; ééfees:

B 1. To protect, preserve and maintain said property in good condition
and repair; not to_remove or_d lish any building or imy ment thereon;
not’to commit or permit Zny waste of said property. : : o :
2. To ‘cowplete nr restore promptly and in good and workmanlike
manner any building-or /impravement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. .
L 3:~-7fg»£dmb{y with all laws, di; T H - , condi-
ions ‘and resirictions.allecting said property; il the beneliciary so requests, to
join lin ing suck’ finanen pursuant to.the Uniform Commer-
cial, Code as the'beneticiary may require and to pay for filing same in the
proper, public oflice or oflices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneﬁciz;ry. .

o provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazar’r;is MS the beneliciary may l{;)j:n time lj’_ time require, in
an:amount not less than g Il. ] . ., written in
companies acceptable to the Bl%' xcin}&?%‘ﬁlf!:%ss peaya‘ig- t})lelhe latter; sl
policies of insurance shall be delivered to’the beneficiary as soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-'
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary ‘may - procure the same at grantor's expense. The amount.
collected under any iire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as béneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any dslault or notice of default hereunder or invalidate any
act done pursuant to such notice,

To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other charges that may be. levied or assessed upon or
against “said property belore any “part ol such taxes, assessments and other
charges :become. past due or delinquent and promptly deliver. receipts therefor
to beneliciary; should the grantor .lail to make payment of any taxes, asscss-
ments,’ insurance premiums, liens or other charges payable ‘by grantor, either
by direct payment or by providing ‘beneficiary with funds with which to
make such payment, beneliciary ‘may, atits-option, make payment thereol.
and the amount. so_paid, with interest at the rate set lorth in. the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becorne a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aloresaid. the prop-
erty hercinbelore  described, as well as--the - grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out natice, and the nonpayment thereof shall, at the option ol the beneticiary,

y 19,

stated above, on which the final installment of said note

or any part thereof, or any interest therein is sold, agreed to be

having obtained the written consent or approval of the beneficiary,
ument, irrespective of

the mgqturity dates expressed thegejn.. or.
or ‘approval cannot Pe umgsasona%iey Withhe1ld

Aranting any casement or creating any resfeiétion thereon; (c) join in any
subordination or other agreement allecting this decd or the lirn or charge
thereotl;” (d) reconvey, without warranty, all or any part of the property. The
frantee in_any reconveyance may be described as the “‘person or persons
“legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's tees upon any indebfedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection' of such rents, issues and profits, or the proceeds of fire and other
i licies or ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid. shall not cure or
waive any delault or natice of delault hereunder or invalidate any act done
pursuant to such notice.

> ‘12, Upon -default by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately duc and payable. In such an
cvent the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

“13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the delault or delaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire’ amount. due- at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust -deed. In any case, in addition to curing the delault or
defaul

render all sums secured by this trust deed i ly due and payvable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost °
of title search as well as the other costs and expenses of the (rustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . - s . R .

7. To appear in and defend any action or proceeding purporting: to
aflect the security rights or powers ol beneliciary or trustee; and in_any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther ageees to pay such sum as the ap-
peliate court shall adjudge reasonable as the beneliciary's or trustee's atfor~
ney’s fees on such appeal.

It is mutually agreod that:

8. In the event that any portion or all ol said property shall he taken
undvr the right ol eminent d in or cond, tion, L hiciary shall have the

right, il it so_elects, to require that all or any portion of the monies payable

as compensation for such taking, which are in excess of the amount required

to pay all reasonable costs, expenses and attorney’s lees necessarily paid or

incurred by, grantor in such proceedings, shall be paid to beneliciary and

applied by it lirst upon any reasonable costs and expenses and attorney’s fees,

both in the trial and H. courts, ily paid or incurred by bene-

ficiary in such dings, and the bal. led upon the indebtedness

secured. hereby; and grantor.agrees, at its. own expense, -to -take - such' actions
and execute such instruments as shall be necessary in obtaining such come

pensation, promptly upon beneliciaey's request.

. . At any time and lrom time to time upon written request of bene-

ticiary, payment ol its lees and presentation ol this deed and the note for

endnutqwm (in case of tull reconveyances, lor cancellation), without atlecting

the liability of any person lor the payment ol the indebtedness, trustee may

(2) consent to the making ol any map or plat of said property; (b} join in

shall be a party unless suc

the person effecting the cure shall pay to the bencliciary all costs
and expenses .actually i d in enforcing the obli { the .trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law.

¥ | i Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in ‘one. parcel - or in.separate parcels and shall sell the parcel or parcels at
auction .o the highest bidder lor cash, payable at the time of sale. Trustee
'shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the drantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hersin. trustee
shall apply the proceeds of sale to payment of (1) the evpenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) ta the obligation secured by the trust deed. €3) 10 all persons
having recorded liens subsequent to the interest o the trustes in the frust
deed as their interests may appear in the order of their priority and (4} the
surplus, it any, to the drantor or 1o his successor in interest entitled to such
surplus.

16. Beneliciary may lrom time (o time appoint a successor or succes-
sors to any ftrustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.,
which, when recorded in. the mortgage records of the county or counties in
which the property is =tnaind, shall de consdoxve prood of proper appointment
ol the sUNTeRIIOC frusen.

17, Trustve acvepts thisn trust when this dved. duly
acknowledged ix made a public record as provided by I
obligated to notily any party hereto ol pending sale under an
trust or of any action or i

erecuted  am?

“rustes s not

other deod of

xmcredin( in which gdrantor, beneliciary or lrustee
action or proceeding is brought by frustee,

NOTE: The, Trust Doed Act

provides’ that the' trustee  hereunder: must b -either an oftornay,:
or savings and loan ousociation authorized 10 do business under the laws of Oregon or the United States
property of this state, its subsidiaries, offiliates, agenls or branches, the United States of any agency |hueol,

who i3 an “aclive member of the Qregon State Bar, a bonk, trust company
a tithe insurance company authorized 10 insute hile Yo real
or an escrow agent licented under ORS 696,505 10 496.585,
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‘with th

rty and’

ill ‘warrant and 'fb‘ré:yéxﬁ d.é’fgn‘d the ‘s

The grantor warrants that the procecds ol the loan represented by the above described note and this trust deed are:

hose claiming under him, that he is law-
'ﬁé?lc'umbd title ’tﬁ_ere'tb axcept

e

‘(a)* primarily for grantor's personal, family of household purposes (see Important. Notice below),
(b) ‘for an organization, or (even it grantor isa natural person) are for business or commercial purpores.

secured hereby, whether or not named as & beneticiary.
or includes the feminine and the neuter, and the singular number inc

8 es the

. UIN WITNESS WHEREOF, said grantor has hereunto set his

% IJMPORTANT NOTICE: Delete, by Iiningrom,.whizhovu.wunan'y {a) or {b) is

not applicable; §f warranty (o) is and the b

ficiary is o

‘as ‘such-word is. fefined in the Truth in-Lendi
beneficiary MUST. comply with the Act and Regulati

| Act'and Reg
b

lotion Z, the -
R

"disclosures; for this purpose.use Stevens-Ness Form No.

1f ‘compli
gner of the above is o corporation,
form of a;lgngwlldgemenl opposite

cknowlec

, 19.90, 5
,,,,;,665%.",';i{&il.véﬁ'i"c'ﬁ
Wt X

by,
: : -1319, 0
ance with the Act is not required, disregard this notice. "

Notary Publ for Oredon

. CALIFCRNIA

r-equivalent.

2 Cou}x}y of .

Judes the plural.

" STATE OF OREGON,

My commission expires:

' This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal'representatives, successors and assigns. The term begeliciary shall mean the holder and owner, including pledgee, of the contract
herein, In construing this deed and whenever the context so requires, the masculine

d the day and year first above written.

OFFICIAL SEAL
R...C..-HENRY---
NOTARY PUBLIC CALIFORNI
PRINCIPAL OFFICE IN ||
SAN DIEGO COUNTY

.. This irigf;umént was'ac‘knowledged before me on
R TN s

(SEAL)

e fember 1, (99

' JVitQUES\' FOR FULL RECONVEYANCE

’ . .‘;TQ bg‘ unrdr)cn:l); Qi\-u;:‘h:itlgu_;l_ayr"! hava bli:n:pa‘d.

“uh, et e undersigned is the legal Swher and.holder 'of ail indebtedness secured

Trustee.. -

by the foregoing trust deed. All sums secured by said

. ¢rust  deed ‘have been fully paid and 'satistied. You hereby are directed, og’ pa}'menr_.to you of any sums owing fo you under the terms of

.said - trust- deed-or pursuant-to statute; to

I-all evid

. of iridebted

 herewith toget

estate ‘niow Hel

ith aaid.trus‘t‘deed ) and, to reconvey,
Lried i wdalind Ly i ¢ oritt Yiné

Do not lose er destroy this Yrust Deed OR THE NOTE which it se

wi ‘thout_warranty,; -

arider the sam Mail,rec‘onvey'an'c'e'and.ddcumentsﬁtol;

s "secu

red by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

eneficiary

cures. Bolh must be deliverad to the trustee for concellotion before reconveyuntcs will be made.

TRUST

‘  (FORM N

\RICHARD. .
2/ O:vgpru’o W DT

oo sl B

o AETER;’RECORD!NG RETURN'TO, ¥
MOUNTATIN:TITLE COMPANY OF+
.‘KI{A‘M;QT}H\ COUNTY

TEa
riad

E AL
SPAGE RESERVED
L L.FOR

" RECORDER'S USE .’

STATE OF OREGON,
County of ..
- [ certify that the within instrument
was received for record on the
RO — 19
M., and recorded
/volume No. ..
or as fee/tile/instru-
‘me /microlilm/rci:cpﬁon NO. evevesvereisiniss
ecord of Mortgages of said County.
Witness my hand and seal of
County affixed.




MTC NO: 23722-K°

EXHIBIT -"A"
LEGAL DESCRIPTION

A portion of Lot 1, Block 2, RAILROAD ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon, more particularly
described as follows:

Beginning at a 5/8" iron pin marking the Southwest corner of the above
said Lot 1, Block 2; proceed along the Western boundary in a Northerly
direction a distance of 25 feet to the point of beginning to the North
parcel “of said Lot 1, Block 2; thence 84.84 feet in a Northerly
direction along the same Western boundary to the Northwest cornex of
said Lot 1; thence in an Easterly direction 17.36 feet along the
Northern boundary of said Lot 1 to the Northeast corner of said Lot 1;
-thence in a Southerly direction along the Eastern boundary of said Lot
1, 72.47 feet; thence in a Westerly direction to the point of
beginning. ’ :

‘Tax Account No: 3809 @33BB 01400

KMHEOF6REGON5COUNTYOFKLAMATH: SS.

Filed for record at: request of Mountain Title Co. the 4rh day
of . - June -~ AD,19 90 _at_3: oclock _____PM., and duly recorded in Vol. ____M90O_
. e . of Mortgages. on Page 10739 .

' S . Evelyn Biehn . County Clerk
FEE' ~$18.00 : ! S - By NO.puheae (MNar




