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Shirley Sue Richardson
Grantor(s):

Borrower(s):

Shirley Sue Richardson

Bengﬁciaryl("Lender"):U‘S' National Bank of Oregon

Trustes: ~_0+S» Bank of Washingtons

Nationsl Association

1. GRANT OF DEED OF TRUST. By signing below as Grantor.ﬂl_irrevocablyrgran‘t. pargain. sell and convey to Truste
¥ 3909-014BC -01300 locate i

the fo\lowipg property, Tax Account Number

DEED GF TRUS §
LINE OF CREDIT MORTGAGE

© Address:

" Address:” §

e

VoimO/() Page_

- Date: 05/30/990

5029 Summers Ln
“Klamath Falls OR 97603
5029 Summers Ln
Hlsmeth Falls OR 974603
P 0 Box 1107
“Hedford OR 97501
PO Rox -3347

Portland Or 97208

Address:

Address:

@, in trust, with power of sale,
. located in

Tty
LOT 38 OF, ELNHOOD FARK:

ACCORDING 10 THE OFFICIAL FLAT: THEREOQF ON

County, State of Oregon:

FILE’_IN 'T‘HE:’AQFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY: _OREGON

<

and all bt@ilgﬁngs%nd other improvements and fixtures now or later located on the property. | also hereby assign to Lender any existing and future
leases and rents from the property as additional security for the debt described betow. | agree that 1 will be legally bound by all the terms stated

_-in this Deed of Trust.

_ DEBT SECURED. This Deed of Trust and assignment of rents secures the following:

:a, The payment of the principal, interest, credit report fees, late charges, collection costs, attorneys’ fees (including any on appeal), and

other amounts owing under a note {""Note'") with'an oylgind! principal amount of $
Hay 30 1990, signed by —Shirley Sue Richardson

25:000.00 , dated

to Lender, oh which the last payrment is due _ :_JUI‘IE"'IS‘

(Borrower) and payable

X%92005

and under any extensions and renewals of any length. The words “LINE OF CREDlTC MORTGAGE" do not apply to this Deed of Trust if this paragraph

2.a. is checked, unless paragraph 2.b. is also checked.

b. The payment of ali amounts that are payable to Lender at any time under a

dated _ RS

pursuant to the Credit Agreementis $

___4_____; N and any amendments thereto (“‘Credit Agreement”), signed by
("“Borrower™). The Credit Agreement is for a revolving line of credit und
Agreement) one or more loans from Lender on one or more occasions.

{Rame of Agreement)

or which Borrower may obtain (in accordance with the terms of the Credit
The maximum amount to be advanced and outstanding at any one time

. . The Credit Agreenfém hasatermof_________Years, ending on

[
which is the date on which the total outstanding balance owing under the Credit Agresment, if not sooner paid, is due and payable in full. This
Deed of Trust secures the performance of the Credit Agreement, the payment of all loans payable to Lender at any time under the Credit Agree-
ment, the payment of all interest, credit roport fees, late charges, membership fees, attorneys’ fees {including any on appeal), collection costs
and all other amounts that are payable to Lender at any time under the Credit Agreement, and any extensions and renewals of any length.

c. This Deed of Trust also securé§ the payme‘nt of all other sums, with Interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust alsc secures
the repayment of any future advances, with interest thereon, made to Borrower under this Deed of Trust.

The interest rate, payment terms and balance due under the Note and under the Credit Agreement may be indexed, adjusted, renewed or renegotiated
. “in accordance with the terms of the Note and the Credit Agreement and any extensions and renewals of the Note and Credit Agreement.

. INSURANCE, LIENS, AND UPKEEP.

3.1 'V will keep the property insured by companies acceptable to you
vith fire and theft insurance, flood insurance if the property is
nloca'\ed in any area which is, or hereafter will be designated a
special flood hazard area, and extended coverage insurance

" QUBLIHITY INSURANCE CO

The policy amount will be enough to pay the entire amount
- owing on the debt secured by this Deed of Trust or the insurable
-valtie of the property, whichever is less, despite any
veo-insurance" or similar provision in the policy. The insurance
policies will have your standard loss payable endorsement. No
one but you has a mortgage ‘or lien on the property, oxcept the
following “'Permitted Lien(s)"":’ : PR o

_NOME

| will pay taxes and any debts that might-become a lien on the
property, and will keep it free of trust deeds, morigages and llens,
other than yours and the Permitted Liens just described.
1 will also keep the property in good condition and repair and will
prevent the removal of any of the improvements. .
If any of these things agreed to in this Section 3 are not done,
' you may do them and add the cost to the Note or Credit Agree-
“ment. | will pay the cost of your doing these whenever you ask,
with interest at the fixed or lloating rate charged under the Note
or the Credit Agreement, whichever is higher, Evenif you do these
. things, my failure to do them will be a default under Section 6,
" and you may still use other. rights you have for the defautt.

.. DUE-ON-SALE.1agree that you may, at your option, declare dueand
: payable all sums secured by this Deed of Trust if all or any part of
the property, or an interest in the property, is'sold or transferred. If

you exercise the option to accelerate | know that you may use any
default remedies permitted under this Deed of Trust and applicable
lavs. | know that you may exercise your rights under this due-on-sale
provision each' time all or any part of the property, or an interest in
the property, is sold of transferred, whether or not you exercised your
rights on any previous sales or transfers.

. PROTECTING YOUR INTEREST. | will do anything that may now or

‘later be necessary to perfect and preserve this Deed of Trust, and |
will pay all recording fees and other fees and costs involved.

. DEFAULT. 1t will be a default:

6.1 If you don't receive any payment on the debt secured by this Deed
- of Trust when it is due; :
6.2 1 | {ail to keep any agreament or breach any warranties, represen-
" tations or covenants | have made in this Deed of Trust, or there
. is'a defatit under any security agreement, trust deed; morigage.
. .or other.security document that secures any part of the debt
.-gecured by this'Deed of Trust. - - . R
If any Co-Borrower, Grantor o | become insotvént or bankrupt,
it { have glven you a false financial statement, ot if | haven't told
" you the truth about my financial situation, about the security, or
" about my use of the money;’ :

\f any creditor tries, by legal process, to take money from any

bank account any Co-Borrower, Grantor of | may have, or tries,
by legal process, to take any other money or praperty I may then

have coming from you;

\f any porson tries or threatens 10 toreclose or declare a forfeiture

on the property under any land sale contract; ot to foreclose any
_ Permitted Lisn or other fien on the property; o

It there is any default under any lease or sublease of the proper-

. .ty to which lLama party or through which | derive any interest
in the property. - .




ereopally appaaregihe eﬁ“gyé.named
‘and ackno\wregged the! lorbgolng Deed of Trust to b

Subj to any llm

or after asalsof the property. under a ;udlclal foreclosure,

asale ofthe property by. advertrsement and sale by | the Trustee, -
you may sue for and recover from Borrower all amounts remaining .
under the Credit Agreement, under the Note, and under this Deed ..
.of Trust.

You may foreclose this Deed of Trust under apollcable law erther
judicially by suit in equity or nonjudicially by advertisement and .
sale. .

You may have any rents lrom the property collected and pay the.
amount received, over and.above costs of callection and other...
lawful expenses, on the debt secured by this Deed of Trust. .

1 will be liable for all reasonable collection costs you incur, to the
full extent allowed by law. If you foreclose this Deed of Trust either
judicially by suit in equity or nonjudicially by advertissment and
sale, | will also be fiable for your reasonable attorneys lees in--
cluding any on appeal.

You may use any other rights you have under the law thls Deed
of Trust or other agreements

7.6

. HAZAHDOUS SUBSTANCES

8.1 Except as previously ‘disclosed to you ln wrmng. | represent and
warrant to you that no hazardous substances are stored, located,
used or produced on the property, and that to.the best of my .
knowledge. after. due and drllgent rnqurry. .no hazardous ;
substances are  stored, located ‘used or produced on any adjacent .
property, nor have any hazardous substances béen stored, N
located, used, produced, of released ‘on thé property or any

. _adjacent property prior to my ownership, possession or control
of the property.
1 will not cause nor permit any activities on the property which
directly or indirectly could result in the release of any hazardous
substance onto or under the property or any other property. fagree.
to provide written notice to you immediately when | become aware
that the property or any adjacent property is belng or has been
subjected to a release of any hazardous substance.

You and your representatives may enter the property at any time

for the purpose of conducting an envlronmental audit, commlttmg o

only such injury to the property as may be necessary to conduct ‘
) the audit. You shall not be requrred to remedy any such m]ury
" ‘or compensate me therefor. 1 shall cooperate in all respects in-
the performance of the audit. | shall pay the costs of the audit .

if either a default exists under thrs Deed of Trust at the time you.. ..

afrange to have the audit performed or the audit reveals a default
pertaining to hazardous substances. If | refuse to permit you or
your representattves 1o conduct an environmental audit on the

- “provision. :

1'will indemnify and hold you harmless from and agarnst anyand

all claims, demands, liabilities, lawsuits and other proceedings,

damages, losses, liens, penalties, fines, clean-up and other costs,
. expenses, and attorney fees (i ncludmg any on appeal) arising
__directly or indirectly from or outaf, or in any way connected with (i)
- the breach of any reprasentation, warranty, convenant, or agree-
"~ ment concerning hazardous substances ‘containéd‘in this Deed
; "of Trust or in any other document executed by me in connection

with the debt secured by this Deed of Trust (ll) any ‘veloase’ ontof :
: roperty. or: other property of ‘any hazerdous

t any tlme, through the exerclse of any ol your
er this Deed of Trust, or by taking a deed in lieu
of loreclosure, hold tifle to or own the property in your own right,
., you may. at your optron. convey the property to me. | covenant
“and agree thet | shell accept delivery of any instrument of con-
venyance and resume ownership of the property in the event you
= exercise your option | hereunder to convey the property to me. You.
““at your sole discretion, shall have the right to record any instru-
: “ment convaying the property to me and such recordation shall
be: deemed "acceptance by me of the instrument and the
conveyance.:.

All of my representatlons. warranties, covenants and agreements

contained in this Deed of Trust regarding hazardous substances,

including but not limited to my agreement 1o accept conveyance

of the property from:you and resume ownership, shall survive
- foreclosure of this Deed of Trust or acceptance by you of a deed
~,+in lieu of foreclosure.

For purposes of this Deed of Trust, the term ‘‘hazardous
" substances™ ‘means any substance or material defined or

“designated as-hazardous or toxic waste, hazardous'or toxic

“*material or- a ‘hazardous, -toxic or radioactive substance ‘(or
,.designated by any other similar term) by any applicable tederal,
. . state or jocal statute, regulatlon or ordinance now in effect or in
.. effect at any time during either the term of this Deed of Trust or
- .,the penod of time | remain in possession, custody, or control of
.. -the property following either foreclosure of this Deed of Trust or
- .acceptance by you of a deed in lieu of foreclosure.

. SATISFACTION OF DEED OF TRUST. When the secured debt is
i completely paid off and the Credit Agreement is cancelled and ter-
minated as to any future loans, | understand that the Lender will request

. Trustee to reconvey, without warranty, the property to the person legally

- entitled thereto. | will pay the Trustee a reasonable fee for preparation
.and exacution of the reconveyance instrument and | will record the
reconveyance at my expense.

. CHANGE OF ADDRESS. | will give you my new address in writing

- whenaver 1 move..You may give me any notices by regular mail at
. the last address 1 have given you.

* GREGON LAW APPLIES. This Deed of Trust will be governed by
- Oregon law. Even though the words “LINE OF CREDIT MORTGAGE"
.. appear.on this Deed of Trust, this instrument is a Deed of Trust and

... is subject to Oregon law respecting Deeds of Trust.

12. NAMES OF PARTIES. In this Deed of Trust *1,” “me’* and “my" mean
i property, you may specmcally enforce perlormance of this ™ =~

..} agre! jo all the termic:jy
\//xw zxA x” ,/24/w42&@44

Grantor(s), and “you" and “your” mean Beneficiary/Lender.

10[

.. Grantor

. Grantor:

i e AR “ lNDlVlDUALACKNOWLEDGEMENT

STATE OF. OREGON

B Y

‘County %W

5

el S Rt

‘77{.&;4\30 L1980

TO TRUSTEE

o/ voluntary act.

 REQUEST FOR RECONVEYANCE -

_Notary Public for Oregon ) /4
My commlsslon expires: (/ /L/ ?/

Before me:

The undersigned is the holder of the Note and/or Credit Agreement secured bv this Deed of Trust. The entire oblioation evidenced bv the Nota
. and/or the Credit Agreement together with all other indebtedness set:::: . :

“to cance! the Note and/or the Credit ‘Agresment and this Dead of Tru STATE: OF OREGON
estate now held by you under the Deed ol Trust to the perso*\ or iz,

pEED OF TRUST ~

GrantorfBorrower

= ",Beneﬁclary”j'

Trustea ~

-~ on this -
“at 9:32
~in Vol
“Evelyn Biehn

"Fee,

<. ‘Cotnty:of Klamath’ §s.

: Filedfor,record at request of:

“Mountain Title Co.

Sth day of June A.D, 19 90

oclock A M. and duly recorded

of Mortgages Page 10755
_County Clerk

pﬂ/x,//,wo "MJAPPIM

Deputy.

- M90

By

$13.00

AR recarding, return to: ;g National Bank 151:East Main, P.0. BOX 1]\,0?—-ffwidedford OR 97501



