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THIS TRUST DEED

. made this Sth_, dayof o..iuis. o el i

y lggobetween
Dale B. Tepper and Dorothy G. Tepper

R L I A T S AT, A

Husband 'a-r_lz:l. W1fe e e e e seeee «+......, as grantor, William Sisemore, as trustee, and
: N ASSOCGIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;: =~ - : S e D T

KLAMATH FIRST FEDERAL SAVINGS AND LOA

S . S "WITNESSETH: ‘
:1-The grantor.irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Xlamath .. County, Oregon, described as:

The following described real préﬁeft}; ir:i"klamét;h:(-:oﬁ'rllﬁ&,/‘ O‘rég’on:

Norther}ly""l’otfégt‘ »'o'f Lo}:s 15,16, ‘17 ‘and’ _].S‘ilj.,BlvOCk 12 of ST. FRANCIS PARK, Klamath County,
Oregon, -according to the 'duly recorded plat thereof on file in the office of the County Clerk
of Klamath "Couhty s "Oregon.

, Acct. 3909-2CD-2000 Key #520831
Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
woentire unpaid balance shall become immediately due and payable.
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
en EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
+-FOR_PERSONAL, -FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

©..MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

which vsaid. described. real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues. profits, water rights, easements or privileges now: or
- hereafter belonging to, derived from or in. anywise appertaining to the above described premises, and all plumbing, lighting. heating, venti-
lating, air-conditioning, refrigerating;. watering and irrigation apperatus, equipment and fixiures, together with all awnings, venetian blinds, floor
" covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter. installed in or used in connection
with' the above descnbg‘d_pr‘emlses. lnFludxng all mferesf ih.erem whncl:u the gran'for{ha}s‘ or may{h%ia}geli:ﬂc&aléea..é fé‘evopui}laose of securing
v parfogmirﬁa oBaach agreement of the" grantor herein contained and the paymeni of the sum o it

f s

undred and

no-cents: = =

($.... ...} Dollars, with interest theroon according to tha terms of a promissory noie of even date herewith, payable to the

beneficiary errdfr anSd made by the grantor, princgml and interest being payable in monthly instaliments of $3 .. tommencing
ulLy ‘

19

This trust decd shall further secure the payment of such additional money,. default, any balance remaining in the reserve account shall be credited to the
it any, as may be loaned hereafter by the beneficiary to the grantor or others” ‘indebtedness.. If the reserve account for taxes, [} T
baving an interest In the above described property, as may be evidenced by a and other charges.is not sufficient at any time for the payment of suc“ charges
oote or notes. If the indebtedness secured by this trust deed is evidenced by a8 they become ‘due, the grantor shall pay the deficlt to the beneliciary upon
more than one note, the beneficlary may credit payments recefved by {t upon demand, and if not paid within ten.davs after such demand, the beneficlary
any of said motes or.part of any payment on one note. and part on_ another,

may. at its option add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation secured heteby.: -

The grantor hereby covenants to and with the trustee and the beneficiary - Should the grantor fail to keep any ol the foregolug covcnants, then the
herein ' that the said.premises and property conveyed by this trust deed are heneficiary may at its option carry out the eame, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his helrs, for shall draw interest at the rafe specified in the note, shali be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever. N *- :thls connection, the beneficiary shall have the right In its discretion to complete

! . any Improvements made on said premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property- as in its sole discretion It may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against

sald property; to keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldiogs in course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title searc 1. a8 we)l as
hereot or the date construction s hereafter commenced; to repafr and restore the other costs.and expenses of the trustee incurred In connection with or
promptly and In good workmanlike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
sald property  which -may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneficlary to Inspect sal property at =all ity hereof or the rights or powera of the beneliciary or trustee: and to pay all
times durlng construction; to replace m{ work or materials unsatisfactory to costs and expenses, Including cost of evidence of title and attorney’s fces in a
beneficiary within fifteen days after written notice from beneflciary of such reasonable sum to be fixed by. the court, in anv such action or proceeding In
fact; not to remove or destroy nn{ building or improvements now or hereafter which the benceficinry or-trustee may appear and In any suit brought by bene-
constructed on anld premises; to keep alt buildi and {mpr now or ficiary ‘to foreclose this deed, and all sald sums shall e sccured by this trust
hereafter erected upon sald pro‘:cny in good repair and to commit or suffer deed.

po waste of sald premises; to keep all buildings, property and improvements

now or hereafter erected on said premises continuously Insured against loss The hene
by fire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum

ficlary will furnish to the grantor on written Tequest therefor an
annunai statement of account but shall not be obligated or required to furnish
of the note or obligation any further statements of account,

secured by thia trust deed, In a company or companies acceptable to the bene.

ficlary, and to dellv‘flr thlc orfgl[nnlfpollcy ?f ti'nsm;)am:eﬂ l;x corrcéc ;lm;lm nn‘;l \\lig:
approved loss ayable clause in AVOr o e enelicla; attache An Wi
?epmlum pald, p!,oy the princlpal place of husiness of threy beneficiary  at least L In the cvent that any portion or all of said property shall be taken
fl!t:en days prior to tge effective -date of any such.policy of insarance, If under the right of eminent domain or condemnation, the beneficiary shall have
aald policy of insurance Is not so tendered, the bene iclary may in its own the right to commence, prosecute in its own name, appear in or defend any ac-
dlscretion obtain insurance for the benefit of the beneficiary, which insurance  tiOn or proceedings, or to make any compromise or settlement In connection with
shall be non-cancelluble by the grantor during the full term of the polcy thus  such taking and, if iL so elects, to require that all or any portion of the money's
obtained, payable as compensation for stch taking, which are In excess of the amount re.
. : . quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
In order ta provide regularly for,the prompt payment of safd taxes, assess.’ OF incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other chorges and Insurance premlums, “the geantor agrees to pay to- And applied by it first upon any reasonahle costs and expentes and attorney’s
the benellciary,  together .with and In additlon to the month) payments of fecs necesanrily pald or {ncurred by the beneficlary in such proceedings, and the
rincipal and Interest payable under the terms of the note or obﬁgatlon secured  balance -applied upon the Indebtedness secured hereby; and the grantor agrees,
gereby, an amount cquai lo one-twelfth (1/12th) of the taxes, mssessments and Ot its own expense, to take such actions and execute such instruments as shall
other charges due and payahle with respect to said property within each succeed- . be necessary in obtaining such compensation, promptly upon the beneficiary’s
ing twelve ﬂonthn, amr nin?donn:-thlmr-sl)l(tt.ltlxl “/“ru') of tm: lnillxmnce ptcmll;ms request, .
ayable with respect to sald praperty within each succeeding three years while . . cTitt, .
't"n?'s trust deed rlémnlns in effect, as estimated and directed by the eneficiary, ﬂcl'xr;. p:)"'mar.‘l:l.‘b z‘rmﬁ:!;ge:r::'d t;lal;’eest;‘:s(tlig‘ne gﬂ?ﬂ::’!?efin Eg“{;: ?l{n'éhf,of’:;_
such -sums to be credited to the principal of the loan until requlred for the dorsement, (in_case of full reconveyance, for cancellation), without affecting the
veral purposes thereof and shall thereupon be charged to the principal of the Y a for th "of the indebtedness, th R
Yoan: o at the option of the beneflciary, the sums so paid shall be held by L‘:b‘"‘g ("or ta}?y e :["my’ g:{’mﬁ“‘ﬁt ‘rcsi‘;depgpgf":' ‘(be) ?"J‘l';"ee maytgn)
3 OF, h 3 nsen e g ol o ' J n granting
the bepeficiary In trust as & r:srf’l;.\heracchouurnf:! ‘:vi}tllégu‘th?'eﬁ:atﬁ tl)"e’eg?nye ‘3&‘: sny easement or creating and restriction thereon, (c) join In m{ subordination
P! Aaxes, o er charg ! i or other agreement affecting this deed or the len or charge hereofs (d) reconvey,
and payable. . : - without wnl:rnr;ty. nll.;)r nnyh part of the property. ;Ihc‘rmntclelhb nr;‘y retonve);’-
. : . . y ibed as the *““person or persons legally entltled t ereto” an
While the grantor is to pay any and all taxes, assessments ond other ~ 0Ice MAY be descr
c'hargea Ie\gcdl ort n.-iwsm: {xu:ﬂnst ul\hllnro;lwcrly. or nn)" rmrr.o llm{lcolf. before :‘r,t:thrfctfllxtxgnbéll‘nlurr:g‘t °§-,3i’3¢.~5¥"§§.§-i“ rg; :rns:x;“n:h:llnlc ".“uﬁf’c"&'"févih fﬁirfér::rf
the same :gin to bear nterext and also to puy premisins n a nsurance ¥ - g b
follclru upo;umm property, such payments are to be made through the bene.  8hall bo not less than $5.00.

iclary, as aforesatd. The grantor ‘hereby authorizes the beneficiary to {my 3. . As additional securlty, grantor hereby assigns to beneficlary during the
any and all.taxes, nssessiments and. othsr charges levied or lmposed agn

nst contluuance of these trusts all rents, lssues, royaitles and profits’ of the pro.
sald property In'the amounts as shown by the statements thereof furnished perty. affected by this decd and of any personat property located thereon, Until
by the collector of such taxes, nssessments or other charges, and to pay the grantor shall delault in the paymeat of any indebtedness secured hereby or in
Insurance premiums .in the amounts shown .on the statements. submitted hy the performance of any sgreement hereunder, grantor shall have the right to col-
the insurance carrlers or thelr representatives, and to charge sald sums to the lect all such renls, Issues, royvaitles and profits earned prior to dchuﬁt as they
princlpal of the loan or to withdraw the sums which may be required from become due and payable. Gpcéa any, defauit by the grantor hereunder, the bene-
the reserve. account, il any, established for that purpose. The grantor agrees ticlary may at any time without nbtice, either in persott, by agent or by a re-
In.uo . event to hold the beneficiary responsible . for. faflure to have ‘any fosur- cejver-to be appointed by a court, and without regard to the adequacy of any
ance .written .or. for. any loss or damage.growing out of a defect In any In- security- for .the {ndebtedness hereby secured, enter upon and take possession of
surance policy, and the beneficiary hereby is authorized, in the event of any said. property, or any part thereof, in its own name sue for or otherwiss collect
loss, to compromise: and settle with any ‘Insurance company and to ?plg»any the .rents,. Issues ‘and profits, including those past due and unpaid, and apply
such insurance ‘receipts upon the obligations secured by this’trust’ deed.” In the same, less costs and expenses of operation and collection, tncluding reason.
computing the amount of the Indebtedness for payment and satisfaction . In .

able auome{a fees, upon any Indebtedness secured hereby, and in
full or upon sale or other acquisition of the property by the beneficiary after - ag the bene ciary may determine.

It s’ mutnally agreed that:




. 4, The entering upon and taking p fon of sald property, the iounc -at the time fixed gst.he precading
of such rents, issues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his de in form

fcles or.compensation or awards for any-taking or damage of the property, and  perty. s0. sold, but: without any.
the zpplication or release thereof, as oresald, shall pot cure or walve any.de- recitals In . the.deéd of any matters or

fault or. notice of default hereunder or:invalidate any act, doge p to truthful thereof. Any person, excluding
such ‘notice. . : : and -the  benet y, . MAY . purch at the sale.

SETH

5. 'The grantor shall motify’ beneficlary in writing of any sale or con- "9, When the Trustec sells pursuant to the powers provided  hereln,” the
tract for sale of the above described property and furnish - heneliclary on & trustee shall agpl the. proceeds of the trustee's sale as follows: (1) To
form supplied it with such. personal in ormation euncemlng the purchaser as - the expenses of the sale fncl di; the fon .ot the L. and &
would onﬁnuuy be required of a new loan applicant and & all .pay beneficiary  reasonable charge by the attorney. (2) To the obllgation secured by the
a service charge. : trust . deed. (8% To all . persons having recorded liens subsequent. to the
. [nterests of the trustec.in .the trust deed as their interests appear in
6. Time Is of the essence of this Instrument and upon defsult by the  order of-their priority. _(4#) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured hcrebr or {a performance of any deed or to his successor In interest entitled to such surplus.
agreement hercunder, the beneficlary may declare all sums secured hereby im-
mediately due and {)nyablc by delivery to the trustce of written notice of default 10.- For any rerson permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be  tlme nppoint & successor or successors to any trustee named hereln, of to any
duly filed for record. Upon delivery of sald notice of default and election to sell, trustee appointed hereunder. Upon such appolutment and without con.
the beneficlary shall deposit with the trustee this trust decd and all promissory veyance to the succeesor trustee, the latter shall be veated with all titie, powers
notes and documents evidencing expenditures secured hereby, . whercupon the and duties conferred upon any trustee herein named or appointed hercunder, Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shall be made by written Instrument executed
required by law. : ) by the bepeficinry, contaloing reference to this trust deed and its place of
L . record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property ls situated, shall be conclusive proo? of
by the Trustee for . the Trustee’s sale, the grantor or other person 30 proper appointmeat of the successor trustee.
privileged may pay the entire amount then due  under: this trust deed and
the obligations secured therebﬂ ( ding costs and actually incurred 11.  Trustec nccepts this trust when this deed, duly executed and acknow-
in enforcing the. terms o? e obligation and trustee's  and attorney’s fees

ledged is made a public record, as provided by 1aw. The trustee is not obligated
not exceeding ther than such portion of the . principal as would to notify any party hereto of pending sale under any other deed of trust or of
not -then be due had h efault - occurred and . thereby. cure “the_default. any act{on or proceeding in which the grantor, beneficiary or trustee shall be a

& After the 1apse %ucm9m§y R&qmﬁqﬂgﬂ W!;h%y party unless such nction or proceeding is brought by the trustee.

the -recordation of said notlce of default and giving of said notice of sale, ths 12, This decd applies to, Inures to the benelit of, and binds all parties
trustee shall sell sald pl’opeﬂgl at the time and place fixed by him in sald natlce  hercto, thefr heirs, Jegatees devisees, sdministrators, cxecutors, successors and
of sale, elther as a whole or. segnﬁta parcels, and in such order as he ma de. assigus, The term “bencficiary” shall mean the holder amd owner, including
termine, at public auction to.the highest bidder for cash, in iawful moncy of the tedgec,- of the note secured herehy, whether or not named As R beneflcinry
United States, payable at the time of.sale. Trustee ma postpona_ sale of .all or erefn: 'In construing this deed and whenever the context so requires, the mas.
m{ portion of sald property by public announcement at such tlme and place of  culine gender includes the feminine and/or neuter, and the singular number In.
saie and from . time to. time thereafter may postpone the sale. by public an-  cludes the plural. e .

lN W’ITNESS WHEREOF;. said. éi'an{c'ir,}_it‘:xé ‘hereunto set his hand and seal the day and year first above written.

sl .. g/ﬁ;?w/%’sm

L ‘ ‘ . : .. . Dale B; Tepperx }
T T Ty e
STATE OF OREGON . o ‘

Dorothy G: Tépprer

County of ! ; : L
THIS 1S TO CERTIFY thot on this. 9t day ot June : 1990

“No'tm'y’ Public’ in ‘emd for said county cnd state, personally “appecred the within named
G B Dale .B. Tepper and Dorothy G. Tepper

.before me, the undersigned, a

‘to me, personglly -known to be the 1dén'thal lﬁdividual__s— numea in’ and who exocuted the foregoing Instrument and acknowledged to me that
5} A‘e_x‘gcﬁ(a’giv'.ihb, 'é:c'uiig freely and voluntarily for the uses and p os thereln expressed.

Forlas T [3

TlMOI}IY“W . nolaﬂcl_soalﬁ?ﬁ)d‘ year last above written.

Notmy Public for Oregon

My commission expires: 7_, & ,,? 7,

'STATE OF OREGON
County:of ...

I certify that the within instrument

was received for record on the Sth.

: June 19.90.,

(DON'T USE'T S a 6. o'clock ..M., and recorded

ASPAQE"ZFES..ERVE : - on paqe 10822
"Récord of Mortgages: of said County.

WiiheSé my hand and seatl of County
S bsding Retum To o P e e Tare s Evelyn. Blebn. e

KLAMATH FIRST FEDERAL SAVINGS - RO County Clerk
. AND LOAN ASSOCIATION
540°Main Street’
‘Klamath' Falls, O_R: 97601

To be used only whon obligations havo beon paid.
[ Y} 7 :

TO: William-Sisemore, . .Trustee

THe undersigned Is the legal owner and holder of all indebtedness_secured by the foregoing trust deed. All sums secured by s=id trust deed
have been fully paid and satisfied. You hereby are directed, on puayment to you of cny sums owing to you under the terms of said ttust deed or
i “pursuant 1o’ statute, to cancel all evidences of indebtedness sectred by. said trust deed (which are delivered to you horewith together with said
~trust deed) and to reconvey, without warrenty, to the parties designated by the terms of said trust deed the estate now held by you under the
Cgame.t i o RS R S SR S ARSI . : Lo

“Klamath First Fedé'ra‘ Savings & Loan Association, Beneficiary

DATED:

-

— 3.6
T3 'a;\,v,'f'::




