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55 "HIS TRUST-DEED, made this day of ... VD 19
.Luis.A..Tipactiiand.Mixiam.R. Tipacki.. ox the. survivor

y ... between

as Grantor, ........—.Mountain:.'i‘it1.e’...Con\pany..gf...Kl.an\ait:h...Cszuntv

dames.R:..Howland.and.Shelton.O.. Howland.. .oF. th surviver

weeenriy @s Trustee, and

as Beneﬁéi’ary, L
T WITNESSETH:

'szant‘or irrevocably . grants, bargains, sells and conveys to trustee in t;uéi, with power of sale, the property
-Klamath. eenmmeerinCOUNEY, Oregonm, described as: o '

Lots 1°'and 2, Block 26, TOWN OF MERRILL, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

A Sl £, H

Tax Accdunt"No:“é.lilé 002DD 06400+~

togéther with all and singular the ts, heredi ts and appurt, and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

F SECURING PERFORMANCE ol each:agreement of grantor herein contained and payment of the

sumof -THRITY SIX /. ox*xx;‘.'.x_;“xxn‘xnxinnxnxa,;;}.;axm;xxaxxnxn*xxxxxxxxxuxxx;n‘d

RkdkkkkdkkrRIOR kdckdkdkhkkhkrxkhhk Xk kX KRNy lars; with interest. thereon according to the terms of a promissory
note of. even-date herewith, payable.to beneficiary or-order and made by grantor, the:final payment of principal and interest hereof, if
not soonerpaid; to’ be due*and ‘payable ... :88..PEK. terms of not 319

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this \insm.fme‘nt,,_i(r;especlive of the maturity dates expressed therein, or
herein, shall become immediately due and payable. T D 7

. 2o N E

To protect the security of this trust deed, grantor agrees: i . . ..

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (e¢) join in any
b J P saic

and repair; not to r o h any Iding or improvement thereon; subordination or other agreement allecting this decd or the lien or charfde
not” to commit or “permit any waste of said property. TR e s e

-« thereof;~(d) -reconvey, without warranty, all or any part of the property. The
. To complete .or. restore promptly and in good and “workmanlike . & . in any T ey may be described as the 'person or persons
manner any building or improvement which may be constructed, damaged or ‘legally ‘entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when duc all costs incurred therefor. be conclusive proof ol the truthfulness thereol. Trustee's lees for any ol the
3. To comply with all laws, oedii r ot fs, condi. - services mentioned. in this paragraph shall be not less than 85,
tions and restrictions allecting adid property; it the beneliciary so requests, (0 N 10, Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant. to the Uniform Commer.  time without notice, either in person, by agent or by a receiver to be ap-
cial .Code as the beneliciary may-require and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
proper public ollice or ollices;, as well as the cost ol all lien searches made  the indebtedness hercby secured, enter upon and take possession ol said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own namne sue of otherwise collect the rents,
beneliciary. "L LT L T e PSR EEASS jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and centinuously mai n insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or-herealter erected .on-the said premises- against Joss or damage by lite ney’s {ees upon any indebtedness secured hereby, and in such order as bene-
and ‘such other hazards as the beneficy II ma&alffm time to time require, in ficiary may determine.
an amount not less than $.1NSUL: e.! ue...... ..., written in ‘ 11. The entering upon and taking possession of said property, the
panies ble. to the beneli y, with loss. payable. to the latter; all .collection ol such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or comp2ansation or awards tor any taking or damage of the
f¥ the grantor .shall_lail .or any reason to procure any such insurance and to . property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies"to the beneliciary at least tifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion' of any -policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the .beneliciary may > procure. the -same -at grantor’s- expense. The amount ' 12, Upon- default by grantor in pay ¢t ol any indebted secured
collected under any tire or other insurance policy -may be applied by beneli-  poreby or in his performance of any agreement hereunder, time beind of the
ciary upon any indehtedness secured hereby and in such order as beneliciary  eyiance with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire arnount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part ‘thereol, may be released fo grantor, Such _application or release shall  uyent the beneliciary at his election may proceed to foreclose this trust decd
not cure or waive any default or notice of default hereunder or invalidate any i, equity as a mortgage or direct the trustee fo loreclose this trust deed by
act done pursuant to such notice. . . ndvertissment and sale, or may direct the trustee fo pursuc any other righi or
5. To keep said premises free lrom construction liens and to pay all remedy, cither at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may be levied or assessed UPOR OF  the beneliciary elects to lorezlose by advertisement and sale, the beneliciary or
against said property belore any “part of such taxes, nssessments and other the trustee shall execute and cause {o be recorded his written notice of default
charges becowne past due or. delinquent and -promptly deliver receipts therefor-. an his election to seli the said described real property to satisty the obligation
to beneliciary; should the fgrantor fail to_make payment of any tazes, assess- H
ments, insurance’ premiums, liens or other charges payable by grantor, either

secured hereby whereupon the trustee shall lix the time and place of sale, give
Ly direct “payment or by providing benelicinry * wit h* funds ‘wi{.h which to notice thereal as lh‘e;vtdregugt"gsbg'ﬁ ,71;5 1ndgg';’;§ed (0 foreciose this trust derd
9 H £ H . (¢4 . .
make. such -payment; beneliciary may, at. its option, .manke - payment thereol, n “w~ n'u:l'nnrr“f:o‘v':; ln:‘:‘lee has commenced foreclosure by advertisement and
and. the amount so_paid, with interest at the rate set farth in the note secured sale, and at any (ime prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragrophs 6 and 7 of this  (a1¢) the grantor or any other person so privileged by ORS 86.753, may cure
b e hah b dded toond ecame & pot 5 he b sesured by s ihedelnll o gl 1 th, Sotnt il € B Y g
1 W . 3 " , a may be cu : 3
covenants hereof and lor suck payments, with interest. as aloresaid, the prop- !e:rr!e s:;";::, z«’i’ue‘a: ,';:siim: of th: cx:re ":,”,". l’han such port’iorx\, a’! would
erty hercinbelore - described, as well as the -drantor, shall be bound to the (o4 then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound lor the, payn.:_ent'ol the obligation her.ein being. cured may. be cured by tendering the performance (equin-d under the
desceibed, '"’dd"’;‘ such pay " ) ll hall the o ",."" "'l"i‘hn"’b"'b";.“,"'h' obligation ‘or trust deed. In any case, in addition fo curing the default or
out notice, and the nonpayment thercol shall, at the option of the Belg delaults, the person cliecting the cure shall pay to the beneliciary all costs
"'“d:." ‘:" Ay ‘;‘:“?“{I.b"' ”s':’d:':’“ deed tely due and pay _ and expenses actually- incurced in enlforcing the obligation of the trust deed
constitute a breach o 18 {ru . o
.- To pay all-costs, fees and expenses of this trust including the cost *

together with trustee’s and attorney’s fees not exceeding the amounts provided
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held

by law.
in connection with or in enlorcing this obligati
fees actually. incurred. . N .« N e . N
7. To appear in and delend any action or proceeding .purporting fo.
affect the security rights or powers of beneliciary or (rustee; and in any suif,
action or 'proceeding in which the beneliciary or trusfce may appear, including - “shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in- the property so sold, but without any covenant or warzanty, express or im-
cluding evidence of title and the beneliciary's or lruslee's.nl(omey': fees; the plied. The recitals in the deced of any matters of lact shall be conclusive proof
Smount &f attorney's lees mentioned in this paragraph 7 in all cases shall be  of ‘the truthlulness thereol. Any person, excluding the trustee, but including
lixed by the trinl court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor fusther afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or (frustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s feen on such appeal. cluding lht)(‘v'"pcxsﬂligr"l ol the mmclc b.'md'n rmmn.;bl; chargte b_rlxrustte's
i . attorney, (2) to the oblidation secured by the frust deed, ¢3) to all persons
1t is mutually agrecd ”mr', ha\'in‘:)lrmulnl liens subsequent to the interest ol the tnntee in the frust
8. In the event that any portion or all ol said property shall be taken deed as their interests may appesr in the onder ol their priveity amd (4) the
under the right ol il 4 or d i

" the a . eneliciary shall have the surplus, il any, to the Jrantor or to his successor in iniczest entitled 1o such
right, il it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time AppOINt A SUCCENOr O surces-
to pay all reasonable cosls, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to any trustee inted here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance 10 the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr fings, and the bal apphied upon the indebted: and substitution shall be made by written instrument executed by heneliciary,
secured_hereby; .and. grantor. agrees, at its, own. expense, (0 :take :such actions.. ' which, .when recorded in the martdage records of the county or counties in
and ‘execute such instruments as shall be necessary in’ obtaining such com- which the property is situated. shall be conclusive proof of proper appointment
p L I ptly upon benelicinry's request, of the successor trusfee.

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly _ervecuted and
liciary, payment of its lees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for c. llation), without atlecting bligated to notily any party hereto of pending sxle under any other deed of
the liability of any person lor the pay of the indebted trustee may trust or.of any. action or proceeding in which grantor. beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

LIiil A ltodTe Gty bR Do R Sk L SR R N ACTAL R U AR

A ¢ on the date and at the time and
on and trustee’s and attorney’s lace designated in the notice of sale or the time to which said sale mtay

- ge postponied as ‘provided by law. The trustee may sell said property either
in one parcel or_ in. separate parcels and shall sell the parcel or parcels at
_auction to the highest bidder for cash, payable at the time ol sale. Trustee

NOTE: The Trust Deed ‘Act provides; that. the: trustee: horeunder: must-be (either on- attorney,, who.iis an.active member of the Oregon State Bar, o bank,  trust company
or savings and loan ossociation authorized fo do business under the laws of Oregon or the United States, a title insurance company outhorized 1o insure title to reot
property of this state, its subsidiaries, affiliates, cgents or branches, the United States or any ogency thereof, or on escrow agent licensed under ORS £94.505 10 496.585.




oo <The 'gi;ah'tbr'édvénérfié" and-agrees to and with the ‘beneficiary and those claiming under him, that he is law-
fi_'z‘."y"s' "zhea?lﬁ«fé"e‘fs;ﬁﬁb]effo"f's;éfa jaéjsjé‘rib’éa'af"eél‘prd éitif‘é'ha' Hé’s?’ﬁ”!?'a“l_id;“uﬁéhéii‘riibeféd title thereto T T

;a'rlld‘xthat:‘}’lléi will warrant and ff;f;i'ei{evrd”ei[ ndthesame against all béiébns wﬁémsoever.

- The grantor warrants that the proceeds of the loan fepresented by thaabove described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) - for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

- This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the { inine and the neuter; and the singular number includes the plural.:

"IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

-‘,‘ i‘MPOé‘.IA!lf‘Ni?Tl‘C‘E: Delste, by lin’ul\g ‘OLI.:|, whichever wuvrunvly {a) ot [b) is [{[%%E@(W/iéﬁ'ﬂ)c’/{pw

‘not app y:la) is appli and the beneficiary is a creditor

‘as such_word is’ defined in the Truth-in-Lending ‘Act ‘and Regulation Z, the . - o
beneficiary , MUST comply with_the_ Act ond Regulation by making required o WM({’/}Z/ FM
. CC1l :

disclosures; .for this purpose. use: Stevens-Ness Form No. 1319, or equivalent. pa
I comgl]untq ‘wrhh the Act is not requlrod;‘disrqgurd this notice. e i

[If the signer of the above is o' corporation, +
vse the form of acknowledgement opposite.) '

STATE OF OREGON,

. ‘County of .#%UaY ** County of ..l T |
. Thris‘ir'isl‘ru'rhéq;l. s. acknowledged belore me on | . This instrument. was acknowledged before me On ....cocovsemncrirmsns
A ey S T by -
“@5 i

of.

o airy Pu’blié for OregonA b No!aryPubhc for Oregon
My &:o?h}nis;x’é?: éxpires;. 0 et /é—q‘ 2 L 'My‘,comniission expires:
T ey s ¢ s b

) (SEAL)

“REQUEST FOR FULL RECONVEYANCE
To be vsed only Ylh!fl'°§|!§f!Fon! have been paid.
. T;usle‘e.—»
" The undersigned ‘is the ‘legal owner and holder ‘of all indebtedness .secured by “the foregoing trust deed. All sums secured by said

trust deed have been fully paid-and satisfied: You hereby are directed; on payment: to you of any sums owing to you under the terms of
said .trust deed or pursuant.to:statute,.to I all evid of _indebted; ‘secured by said trust deed (which are delivered to you

 herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate:now held. by you under the same. . Mail reconveyance and. documents “to .l

Beneliciary

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusiee for tation befors will be made.

TRUST DEED_ . ' STATE OF OREGON,
o - A,"E(F‘?*""A?‘é‘ ) ‘ | O - S [+ SHU County of
S TRVENSNESS LAW PUB. ol ponTCaND, ares L N EES RN IR s Icertify that the within instrument

Luis.A »Tipacti‘.and Miriam.P Tipacti ) o was received for record on the..6th. day
35 Lower Lake Road Tl L e of .

Klamath Falls, OR 9760 L e at :

Gmm,or"' ‘ ‘SPACE RESERVED in book/ieegl{)‘(')olume No. ..
Ve _ e
‘James R. Howland and Shelton Q.- Howland . FOR : Page ... or as fee/file/ '{’;‘7"9’8
5023 HWy 39" . o _RECORDER'S USE . ment /microfilm/ reception No. 3
Klamath Falls,-OR 9760]_ o R R Record of Mortgages of said County.
o * R .Be;,e,,;dafy . Witness my hand and seal of
County affixed.

i T AFTER choiwmc RETURN'TO, 3 ‘ :
Mountain Title .Company ..o swil} =0 Sy T {ehn,. Comnty.Clerk
222 South Sixth Street o : oo Exelyn.Biehn,. Sauni- er

NAME TITLE
Klamath Falls, OR 97601

10900-A

Il

B}{D,,aw‘&(;wm.l&l.hma{éfk Deputy ||




