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TRUST DEED - T Volimad <pagef10915“@ﬂ

fﬁn‘zlqde this 18th . .day of May T , 19. 0., between' .

... THIS TRUST DEED,
Larry. M l?iiggo:r'&~Diaper-J'.. Bisso,. or.the survivor o e ;

tain Title.Combany. lamath County

“as Grantor, ..

Laura.M..Gaston

., as, Trustee, and -

as Benoficiary, ) .
e T o WITNESSETH: - B
Grantor irrevocably érahts,f'barga‘ins, sells and conveys to trustee in trust, with power of sale, the }.u"ébé}ly
CepsiiiiE County, Oregon, described as: . . '

That ‘poftibn: of the SWL/4 Sfthe SE1/4 of Section 23, Township 34, South, Range
8 East of the Willamette Meridian, Klamath County: Oregon: lying South and
East.of the Sprague:RLVeL .nw —m s B R .

Wt .

Pax Account No 3408 02300 01500

together with all and singular the ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now ar herealter appertaim'ng,'and the rents, issues and prolits thereol and all lixtures now of hercafter attached to or used in connec-
tion with said real estato. . :

FOR THE PURPOSE OF SECURING PERFORMANCE ol cach agreement of grantor herein contained and payment of the

sum of .......THIRTY, SEVEN THOUSAND, ETVE. HUNDRED, .TH FOUR A.ISD..88/l00*********************

kkkkkkkkkkrRKRTTT wnx%xixnxaxnnuxnnnxxn**ﬁ‘t . » . .
T e vee e ot wwevvaas e sases et %llars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and mado by grantor, the final paymeat of principal and interest herceof, il
fot sooner paid, to be due and payable as..per..terns. of note. . ., 19

The date of maturity of the debt securct_i b'y this instrument is the date, stated above, on which the linal installment of said note
becomes due and p‘:xynble. In t_ho event the within descri.bcd,propctty, or any part thereof, or any intcrest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained tho written consent or approval ot the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the matarity dates expressed therein, or
herein, shall become immediately due and payable,

sv of this-trust deed, grantor agrees: o . . L.
To p(otect the security { , 5 : 'tg,. (;é diti granting any casement or creating any restriction hercor; (c) join in any
1'. To profect, preserve and !n.unlmn said_property jin dood condilion .o pination or other agreenient alfecting this deed or the lien or charde
and repair; not fo remove or demolish any building ot improvement thereon;. " ] 1 th CTh

1 5it or perniil any wasle ol said property.. - thereol; (d) reconvey, without warranty, all or any part of the properly, The
ot oc;m!;_‘; 20:{:;»lela oryres(ure promptly and in food and workmanlike  frantee in_any reconveyance Inay be described I'"S the "person 01" nmlo"lsl

y oy e s s tally enti rta,” 3 citanls tn of any matters or lacts sha
manner any building or finprovement which may be consteucted, damaged or lefally entitled therelo, and the recitals ”’""," b )'"l I r e "', i
destroyed thereon, amd pay when due all coals Incurred therelor be conclusive prool of the truthlulness thereol. Justee s‘ ces lor any ol the

N 7 : ierelor. . . s AT ; . . .

3. To comply with all laws, ordinances, redulations, covenants, condi.-  serviees mentioned in this """"'"‘"""""" be nat Tess than $3, !
tions and restrictions allecting enid property} il the beneliciary so requesis, o . 10, Upan any '_’l"""’! by Arantor heeeunder, beneliciary may at any
join in ting such Ji ind ts pursuant to the Unilorm Comuner- time without matice, either in person, by agent or by a receiver to be ap-
cial Code as lha'bcnelicinr‘y may -require and (o pay for liling same in the pointed by a courl, and without regard to the adequacy ol any securily lor
proper, public _oflice or ollices. as well as the coxt of all lien searches made the indebtwdness hereby secured, entee upon and take passession of said prop-
by liling 111 or hing a8 as’ may be deemed desirable by the erty or any part thercol, in s own nune se or otherwise collect the renfs,
beneliciary. . P ) . . issues and prolits, including those past due and unpaid, aml apply the same,

. To Jo and ously aint insurance on the buildings leax costs and exprnses ol apreation and collecton, inchuding reasonable atlor-
niow or Hherealter crected on the m:d. premises against - loss or damage by lire n;y'l lees upnn any indelitedness securcd herehy, and in such veder as bene-
and such other hazards as the beneliciary, may, lrony tieme to timc require, in ficiary may determince.
an amount not less than .., ANSUL; @....\la VS ... ..., writlenin s ‘11, The entering  upon and taking possession ol said _property, the

anies a ptable to*the’ el y, with loss payable to the latter; all  collection ol such rents, jssurs and prolits, or the proceeds ol lire and ather
policies ol insurance shall be delivered to the beneliciary as soon as insured; . insurance policies or compensation or awards for any taking or damage of the
sl‘-lha,gm.nlor‘s.hgﬂ Iail ior any reason. to.procure 8ny such insurance and_to: - property, and the application or release thercol as aloresaid, shall not cure of
liciea to the Beneliciary at least liltcen days prior 1o the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion ol any policy ol insurance now .or herealter placed .on said buildings, = pursuant to such notice.
“the beneliciary may _procure the, sune at granfor's expense.. The amount 12, Upon delault by grantor in payment of any indebtedness secured
collected under ‘any fire or other insurance palicy. may be applied by beneli-  peceby or in his peclormance ol any agrecment hereunder, time being ol the
ciary upon any ‘indehtedncss secured hereby and in such order as beneliciary  essence with respect to such payment andfor performance, the beneliciary nay
may delermine, or at option ol beneliciary the entire amount o coliecled, O (eclare all sums. secured hereby immuediately dur and payable. In such an
any part thereof, may be released fo prantor. Such application or release shall

> ) " H A event the beneliciary at his clection may proceed to loreclose this teust deed
nat_cure or waive any elault or nofice of delault hercunder. or invalidate any  jn cquity us a mortinge or direct the trustec to loreclose this trust deed Dby
act done p_lll_rsunnt to s.uch notice.

. . To

: . . i . ndvuliulncnt\nnd sale, or may direct the frustee to pursue any other right or

k""" s lree ,ln;m cq"’,:'"f‘"!"d"'"' "'"de:i" Py f'" remedy, either at law or in equity, which the beneliciury may have. In the cvent

:i-}:.:;‘:;f;’!‘;;;u ’ '“l '::c);v ‘:vx::"n“'::"‘::::z m:’d’ma';l:: the beneliciary. elects to Joreclose by advertisement and sale, the heneliciary or
8 , 45 .

deli i and iy deli : herel. the trustee shall exccute and causc o be secorded his written notice of delault

chnl:ﬂes'pgcan:empml,d the Ar :‘:an;n.r’! ’n‘ 'nq((eo’m" Y n: “:'f'}"‘;‘f";"'l’“. f "f or. and his clection 1oy sell the said described real property (o satisly the obligation

e n;’s"cilr‘l:;::;;!ce m;emim:u ‘l.;enr-’ o;"o’tl:’:rmclulm’:;yg;leynhlc hy’ﬂ'u::::' n::l‘;::; Stclfu(“ h"d”_' whereupon the trustee shall .‘u the time and place vl sale,

Z;‘e di;':cl paynurlv,t or by' pw\;idind Deneliciary with funds wil'h which to puufe ;"'"m' "s""!;»;f-‘“‘;_')?:n,sb‘.{d ';‘_‘,‘:5 1""32"7’;?0 to lorectose this trust decd
56 . . in the manner providel m . o 36, .

make such payment. beneficiney may, al its option, make payment thereol, 113, All‘cr the rustee’ has conunenced lorechnsure by advestisement and

. sale, and_at.any tinre prior_to 5 days belore the date the trustee conducts the

sale, the granfor or any other person so privileged by ORS 86.753, may cure

the delault or defaults. 1t the delault consists ol a Inilure to pay, when due,
sums sccured - by 'the trust deed, the delault may be cured by paying the

.- entire amount due at the time of the curc other than such portion as would
not then be due had no delault occurted, Any other delault that is capable ol
being cured may be cured by tendering the perlormance required under the

- obligation or’ trust deed. 1n any case, in addition to curind the delault or
delaults, the person ellecting the cure shall pay

and expenses actually incurred in enforcing the o

together with trustee’s and attorney’s lees not cxceeding the amoun

by law. :

1, with interest at the tate set lorth in the note secured
1gati desceibed in. paragraphs 6 amd 7 of his.
e a'part of the debt secured by this
trust deed, i of any rights avising lrom brench ol any. of the
cavenants hereof and lor such payments, with interest: a8 aforesaid, the prop-
erly hereinbelore described, ns: well ‘as ¢the ' grantor, shall be bound (o the
same . extent - that  they .are bound lor the pay t ol the fati crein
described, and all such pay ts.shall be i fiately due and pay ble with-. -
out notice, and the nonpayment thereol shall, at the option ol the bencliciary.
render all sums secured by this trust deed immediately due and payable and
constitule a breach ol this trust deed. L RS TN .
6..°To pay all costs, fces and expenses of this trust includingd the cost :
of title search a3 well as the other costs and. expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in. enlorcing , this obligation and trustec’s and attorney’s - place designated in’ the notice ol sale or the time fo which said sale niay
fees actually incurred. : . N . be postponed -as provided by Ilaw. The trustee may sell said property either
7. To appear n and delend any action of proceeding purporting (o in one parcel or in separafc parcels and shall sell the parcel of parcels at
allect the security ngh(s or pawers of I'yt.nchcmry or trustee; and in any suit, auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, includind shall deliver fo the purchaser its deed in lorm o required by law conveying
y suit lor the foreclosure of this dced, (o pay all costs and cxpenses, in-  the properly =0 e but without any covenant of Warraniy, cxfress or im-
cluding evidence ol titte and the beneliciary's or trustee’s atlorney's fees: the pliul’.’ he recitals in the deed of any matfers of lact shall be conclusive prool
ameunt of attorney’s lces mentioned in this paragraph 7 in all cases shall be 0f the truthlulness thercol. Any person, excluding the trustee, but includingd
lixed by the trinl court and in the event ol an appeal I . juddnrent or the grantor and bencliciary, may purchase at the sale.
decree ol the trial court, prantor further autree ] the ap- 15. When feustee sells punsuant 1 the powers providal herein, trustec
pellate court shall adjudie reasonable as the e attor shall apply the procends of saie (o payment of (1) the evpenses of sale, in-
ney’s lees on such appeal. . ehnding lhe:nunpﬂ’:a.\li‘!:n': ol the lm»lr'c l;m.l,.- n\‘x\uabh" \-éi‘."ge by trusice’s
. . attorney, (2) to the o iation sz o the toast Jdeed, ) to all persons
1t is mutually aéreca ”m“, . )mvimt’:u\ndnl liens aubisequent o the >inlwe.~l of the trustee in lll’e' trust
8, In the event that any portion or all of said property shall be taken  deed as their interests may appear in the ozder of their priotity ami (4) the
undee the right ol t or 1 tion, benel shall have the  gurplus, il any, to the grantor or to Kis successor in inferest entitled to such
right, il it so elects, to require that all or any potlion of the monies payable surplus.

as compensation lor such takind, which are in excess of the amount required 16. Beneliciary may lrom lime Lo time appoint a successor, of succes-

to pay all reasonable costs, expenscs Land attorncy's fres necessarily paid or sors to any trusiee namied herein or to any successar frustee appointed heres
incurred by dran i h procecdings, shall be. paid to bencliciary and nder. Upon . such appointment. Urul without conveyance fo [he succestor
applied by’ it:firs¢ upon any, reasonable costs. and ‘expenacs and_attorney’s fces, L preatee,. the latter shall br vested il W title, powers and dutics conterred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ticiary in such proceedinds, and the balance applied upon the indebted: and substitution shall be made by written instrument crrcutrd by heneliciary,
secured hereby; and grantor agdrees, at its own expense, 1o take such actions which, when recorded in the arortdoge records of the county ur countien 102
and execute such instruments as_shall be._necessary in obtaining such_ com- _which the prapetty is situated, shall be conclusive prool ol proper appointment
pensaﬂagn. X;ompfly upon beneliciary's request. .* : of the successor (rustee.

any time and lrom time to time upon written request ol bene- . 17. Trustee accepts this trust when this deed, duly ereculed “and
liciary, payment ol its lees and plclenlnﬁon of this deed and the note for acknowledged  is made A . public recordas provided by law, Trustee is nof
endorsement (in case ol tull reconveyances, for Iation),- without all ind s Cobligated to votily any party herelo of pending sale under any other deold of
the liability ol any person for the payment ol the indebtedness, trusfee may trust or of any action or prn find in which frantor, beneliciary or trustee
(a) consent fo the making ol any map or ‘plat ol aaid property; (b) Join_in " shall be'» party unless sinch action ve proceeding is brought by frustre.

NOTE: The Trust Deed Act provides that the lrusiee hercunder must be either an ottomey. who is on octive member of the Oegon Siole Bar, a bank, trust company
or -savings and loan associotion authorized 1o do business under the laws. of - Oregon’ of the United States, o title i c p honized to insure litle lo real
properly of this slate, its subsidiocies, offiliates, ogenis or branches, the United Siules of any sgency thereof, or on escrow ugent licensed under ORS 676.505 10 696,585,

%

e




he: grantor“' ve;

i of said.d d-real. ¢ ‘has'a valid; bered title the
f%%sfﬁ”ﬁgég fégggggdo%soa\llgn%écr{'%eo,tefég?pe\ll'&gﬁg M%3, vPa’ge_ U%ZW % avére of r§{:at:e of Oregon

1985, Volume M85, Page 10747 in favor of Gienger

Tlus dccd applies lo, inures to the benelit of and binds all parties hem!o, their heirs, legatces, devisces, administrators, executors,
peraonal representatives, successors and assigns, The term benoeliciary shall mean the holder and owner, including plcdgcc, ol the contract
secured hcreby, whe!her or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine *

the

£ and the neuter, and llxc singular. number mcludes tlm pluml

IN WITNESS WHEREOQF, said gmntor has hereunto sej his hand the day and yecar first above written.
. . . L]

b4 IMPOR‘I’ANT NOTICE. Deleto, by linmg out, whlehtvor wonan!y {a) or {b) is
not |11 it y-{a) is applicable and the benefi “, isa crednor
as 'such word is defined in the Truth-ir -Lendi Acl and R ulati z, the
banelndury MUST :omply with lhc Act ond R ton by maki

for. this purp use S N Form No. 1319,'0r uquwalenl.
If compllanto w:lh lhe Act is nol nqvmd d:mgcrd this nome.,

(I' llu sigrur ol the obove is a corposation,
vse the form of ucknowhdg-mml opposite.)

INDIVIDUAL ACKNOWLEDGEMENT

o | SAN DIEGO COUNTY
BIRG " y D b TITLE COMPANY %

gd,. Vi dr i before me, the under-
“signed, a Notary Publicin and for sgidCounty and State, personally appeared
A 2L A D 613 W. VALLEY PKWY., SUITE 103

ESCONDIDO, CALIFORNIA 92025
Laws S Lesrp , (619) 740-1150

FOR NOTARY SEAL OR STAMP

{or proved fo me on tho basis of salisfactory
avudonce) fo be the person(s) whose name is subscribed to this instrument,
and acknowledged that THES

execuled the samse.

OFFICIAL SEAL

) o’
WITNESS‘fny Hand and official seal. / . u or;‘;\lg{oﬂ& RL::S,.CUE,ioiQ\y R ‘,
et \

SAN DIEGO COUNTY
My comm. expires JAN 29, 1393

14.97”79

FormC-10 . Name (fypod or Printed)

? hercmth todether with uud truist deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
: cslnte now held by you under the samc. Mml roconvcyance and cu 3 ents 2o . .

. DATED: ... 19

Beneliciary

Do net lese er destrey this Trest Desd OR THE NOTE which it secwres. Both mvat be delivetad te the lrustes for i will be mode.

TRUST DEED e - STATE OF OREGON,
;7 (fORM Ne. 881} B | o County of ......Klamakh...
ATEVANS.-MERS LAW PUB, CO.. PORTLAND, ORE. I wrhfy that the Withiﬂ ins‘mmnt

. R . T | PR TR : was received for record on the Skb. .day .
"La::x:y.‘.m,.‘.B;ssq‘&..Dxane...q.‘,...m,j o of June ,19.99.,

S8.

11477 Bétsworth Road

: ..Valley.Center...Ch 92082
bk ERRUTS Grantor

SPACE RESERVED - in book/rccl/volume No. >
FOR : page 10913 oras Iec/fxle/msttu-
- RECORDER'S USE mcnt/mxcrofxlm/rccephon No..138QL,
I : Record of Mortgages of said County.
Witness my hand and seal of
" County affixed. :

(‘h‘i 1nmnn GR 976?4

- Beneliciary

AFTER RECORDING RETURN TO

Mountaif, 'L‘:..tle—Company : L Evelyn.Biehn Cannty ‘"(ﬁ;i—k
222-+South 'Sixth Street , . ) NAME s iinme

Klamath Falls, OR 97601 . . Fee $13'.'070- Ch ByQMMWeputy :




