" FORM No. 10SA—MORTGAGE—One Poge Long Ferm. .
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THIS MORTGAGE, Made this..:
CHARLEEN K HOUSTON ;

Morfgagdr'- to . ASPEN TITLE & ESCROW INC., an Oregon corporation,

WITNESSETH, That said mortgagor, m conside}atzon of FORTY FOUR THOUSAND NINE HUNDRED
NINETY THREE AND 60/100 *$44,993.60 Dollars,

to him paid by said mortgdagee, does hereby grant, bargain, sell and conire'y' ‘unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in’ : Klamath : ‘.‘...County,
State_af Oregon, bounded and. descnbed as follows, to-wit: ="5A DS :

Lot 13 and the South 5 feet of Lot 14, Block 4, FIRST ADDITION‘ TO TONATEE HOMES

Klamath County Oreg n.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
.or in_ anywise: appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

Thxs mortgage . is mtended to secure the payment of.. i , of which the
{oIIowmg is a substantxal copy L

Klamath. Falls..OR., . JUne 6, ... ..., 7990
..... Q n..or..b.ef.ore...Eebruary 1,.1991 after-ate; I ( or if more than one’ maker) we ;omtIy and
severally promise to pay to the order of

at..
FORTY FOUR THOUSAND NINE HUNDRED NINETY THREE AND 60/100 : DOLLARS.

with interest thereon at the rate of 9. 0% per from June 6, 1990 until paid; interest to be paid

-at. maturity.of Nate.....and if not so paid, all principal and interest, at the option of the holder of this note, to become imme-
dxately due and collectible. Any part hereof may be paid at any time. I} this note is placed in the hands of an attorney for collection, I/we
promiss and agree to pay holder's reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; if a suit or
an action is filed, the amount of such reasonable attorney's fees shail be fixed by the court or courts in which the suit or action, including any
appeal therein, is tried, heard or decided.

CHARLEEN K. HOUSTON
HARVEY W._ HOUSTON

FO!M Ha. 216=-PROMISSORY NOTE. St e e STEVENS-NESS LAW PUB. CO., PORTLAND, ORK,

e U .

The dale of matunty oI the dabt secured by. thxs mortgage is the da(e on which the last scheduled principal payment be-
comes due, to-wit: . February 1.. .. 19,

"And said mortgagor covenants to and with the mortgageo, Ius helrs executors, admlmstmtors and assigns, that he is lawlully
se:zed in fee simple of said premises and has a valid, unencumbered title thereto .

S T

and will warran¢ and !orever delend the ‘same agamst all persons’ Hmt he lnlI pay ssnd note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes. assessments and other charges of every
nature which may be levied or assessed’ against said property, or this mortgage or the-note abowve described, when due and pay-
able and before the same may become delinquent; that he will promptl) pay and satisly any and all liens or encumbrances thad
are or may become liens on the premises or any part thereof supenor to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on-the said '.n c ly insured against loss or d. ge by fire and such other
hazards as the mortgagee may from time:to time require, in an “amount ‘not less than the original principal sum of the note or
obligation secured by this mortgage, in a or P ptable to the morfgagee with loss payable first to the mort-
gdagee and then to the mortgagor as their respective intérests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall fail for any reason‘to procure any such insurance and to deliver said policies
to the rortgagee-at least filteen days prior to the expiration of any ‘policy “of insurance now or. hereafter placed on said bu:la’mgs,
the mortdagee may, procure the same at mortgagor’s expense; that he will keep the buildings and improv ts on said pr

in good repair and will not' comm:t or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgngee “in executmg one ‘or miore Imancmg ‘statements’ pursuant ‘to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and-will pay for’ lllmg tho'same in tha’ proper- public''office or - offices, as well as the cost of “all lien
searches made by liling officéers:or searching ngencies as rhay be: désmed desirable by the mortgagee.




The ‘}i:'crtgagbr'iv,ar}lints'that the’ proceeds of ‘th loari‘repressnted by the “above described “note and this mortdage are:
: (a)* “primarily. “for mortgagor's persorial; “fami ouschold ‘o agricultiiral “prposes Important Notice’ below), = -
(b)) tor an" organization, or (even’ if “mortgagor tiiral  for *businéss’or comimercial . purposes other than
i ’agricultufal}»xidipés'es. B e LR I A Wi Nasair SRR .

Now, ‘therefore, if said mortgagor shall keep and ‘perform the covenants herein ‘contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall -remain’in’ fu - mortgage to secure the performance ol
all ‘of said covenants-and the’pgyment»ol said note; it being agreed that a failure to nant herein, or it a pro-
ceeding ol any kind be taken to foreclose any lien on said premises or:any part. thereof, the ' gee shall have the option to
declare the whole amount unpaid on: said ‘note or on ‘this mottgage at once die and payable, this mortgage may be fore-
closed at any time thereatter. And if- the ‘mortgagor shall fail to pay any ‘taxes or charges or. any lien, encumbrance of insurance
premium as above provided for, the mortgagee may at his option'do so, and any payment so made 'shall be added to and. become
a part of the debt secured by ¢his 'mortgage, and shall bear interest at the“same “rate 'as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortdage may be {oreclosed for principal, interest and all sums
paid by the mortgagee at any time while the gndrtgagorneglectsito oy any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the miortgagor agre y : e costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements 1 court may adjudge
reasonable as plaintiff's attorney's fees in such suit.or .action, i i from any judgment or decree entered

therein mortgagor further promises to. pay. such, sum as t_he;ap’pella'le» court 1 onable as plaintifl's attorney's fees

on such appeal, all sums to be secured by the lien of this mortgage and included ‘in the decree of foreclosure.
B Each and all of:the, qoyer}_ants—and agreements . herein contained shall apply to and bind the heirs, executors, administrators
and assigns of .said martgagor and of said mortgagee respectively.: e N

In case suit or action is commenced. to foreclose this mortgage, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency ot such foreclosure, and apply the same,
after Hirst deducting all of said receiver's proper charges and expenses, 0 the payment of the amount due under this mortgage.

In construing this mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the femini and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals. o : :

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first
written.

————
*IMPORTANT NOTICE: Delete, by lining out, whichever warzanty .{a) or {t) 1s not ©p-
plicable; - it warranty (o) i3 applicable and if. the .mortgages is @ creditor, as such word - °
is defined in the Teuth-in-Lending Act and Regulation -Z, ‘the MUST - comply -
with the Act and Re ki ired . disclosures; for this purpose, if this
’ inmym-nl:h'r_!o\bc{u n 1ta financ purchase of @ dwalling, vse Stevens-Ness
Form ' No..*1305 “or equival is NOT- lo-be a first lien, use Ste
Ness Form:N 306, 0r-equivalent.ts i B GoOAeT s
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My commission expires:

STATE OF OREGON,
County of Klamath...... ss.
Towonpe gwntp o hny i ISR T I certify that the within_ instru-
(FORM No. 105A) .
ment was received for record on the
Hth....day of ....s June.ee, 19

ATEVENS-NESS LAW PUB.COW PORTLAND, OBK,: 15
Vo

e ge3230 o'clock. P..M., and recorded
. in book/reel/volume No..M30.:. . on
B -+ page..10931.....or as document/fee/file/
j,instrument/nﬁcroﬁlm No. ..138
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECOR! ING RETURN TO - F.
(3
) €41 [, Zle. s ' S : .Ev.elyn«B:'Le.hn;...QQ.\.\.D.C)’.‘..C.lS.’-I.\S.

. TITLE

. 10938

J

-




