e 23586+K.
BV TS BSECOND o,
TRUST DEED

FORM No. 881—Oregon Trust Deed Series—TRUST DEED, -

“15833

‘THIS TRUST DEED, made this .....6th
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,' 719.99 i ‘between

day of

MOUNTATN. TTTLE. CONPANY. OF KL AMATH. GOUNTY

as Gréntqt,—' , as Trustee, and

et MAXINE . i WADDELL eemereesneninmeensi
as Beneficiary, s a B e
FEEE T = , WITNESSETH:
- Grantor ‘irrevocably grants, bargains, sells and conveys to trustee in 't“rust, with power of sale,
Xlamath County, Oregon, described as: -
4 portion of the SE} SE} of Section 36, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more partictilarly described as follows:

the property

Starting at “the_S‘ou‘bpeast corner of Section 36, Township 39 South, Range 9 East
“of “the "T(r)lillaiﬂiétté "Meridian, in the County og Klamath, State of Oregon, thence
North 07 14' East 33.5 feet, thence North 89°52' West 994.5 feet to the true point
of beginning; thence l(\)lorth 89952’ Hest 146.0 feet; thenceoNorth_0°14' East 574.7
feet; thence ‘South '89°57'" East 146.0 féet; therce South 0°14' West 574.0 feet to &
the point of beginning. ' W

Klamath County Tax Account #3909-036DD-00800.

together ‘with all and singular the t heredit ¢
now or herealter appertaining, and the rents,
tion with said real estate.

~ “FOR THE PURPQSE OF SECURING PERFORMANCE of éach’agreement
FORTY-TWO 4ND 5

sum’of i

TWENTY-THREE THOUSAND FOUR. HUNDRED

and appurtenances and all other rights thereunto belonging or in anywise
issues and protits thereot and all fixtures now or hereafter attached to or used in connec-

Z'I/%noarétor herein contained and payment of the

....4..,A.Dollnké, With interest thercon according to the terms of a promissory

note of even date herewith, payable to benliciaty or order and made by ‘granitor;’ the ' fin
ssper terms:of Note: »

not sooner paid, to be due and payable .

al ‘payment of principal and interest hereof, it
J19.0 000
’

The date of maturity of the debt secured by this instrument is the date, stated ab

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha

then, at the beneficiary’s option, all oblig
herein, shall become immediately due and payable.

To_protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good di

or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

ations secured. by this instrument, irrespective of the maturity dates expressed therein, or

and repair; not to remove or demolish any building or improvement thereon;
not o’ commit or permit any waste of said property.. .
2. To complete.-or. restore promptly . and in;,
any building or imp which maybe tonstructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. . 3. To comply with all laws, ordinances, regulations,: covenants, condi-
tions and: restrictions allecting said property;- il the beneficiary so-requests, to
Jjoin'in ing such i i pursuant to'the Unilorm Commer-
cial ‘Code ay the beneliciary may require and to pay for liling same in the
proper - public. ollice. or ollices, ‘as well as the cost ol all lien searches made
by liling ollicers or secarching agencies as may be deemed desirable by the
beneliciary. - H

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises agdainst loss or damage by fire
and such other hazards -as the beneliciary may from time to time require, in

an amount not less .than $... .4 v]r]_ i a.. . » written in
companies _acceptable to: the g’e‘ﬁa lc:nr%.“vsn};lrgsts’ meeya?),Ica loul e latter; all
policies of insurance. shall Le delivered to the benéliciary as soon as insured;
i the grantor shail fail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any- policy of insurance now or herealter placed on said buildings,
the 'beneliciary ‘may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any parst thereol, may be released fo grantor. Such application or release shall
not curé or waive any default or rotice o} default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said ‘property: before any part of such taxes, assessments and other

chargdes ‘becomne past due or: delinquent- and promptly deliver: receipts therefor -
to beneficiary; should the grantor lall to make payment of. any. taxes, assess- .

ments, insurance premiums, liens or other charges payable by grantor, either

by direct payment -or by providing beneliciary with tunds ‘with which to~

make such payment, benelficiary may, al its option, make payment thereof,;

and the amount so. paid, with interest at the rate set lorth .in the note secured -

hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisind Irom breach of any of the
covenants_hereot .and lor such payments, with interest.as aloresaid,. the prop-
erty hereinbelore *described, as well as the ‘grantor, shall be bound to' the
same extent that they are bound for the payment of the obligation herein

described, and all such payments shall be immediately due ‘and payable with- -

out notice, and the nonpayment thereot shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. X N . -
6..To pay all costs, tees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually. incurred. oot o - MU : - sl

7. To appear in and delend am)-‘ action or. proceeding -purporting fo

allect the security rights or powers ol beneliciary or trustce; and in any suit,
action or proceedingd in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trinl court, grantor lurther agrees fo pay such sum as the ap-
pellate caurt shall adjudde ¢ ble an the beneliciary’s of trustee's afturs
ney's feen on such appeal,

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i ] in or it ion, b hiciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such takingd, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurted by grantor in such procecdings, shall be paid (o beneliciary and
applied by it lirst upon any reasonable costs and expenses and afforney‘s fees,
both in the trial and appellate courts, necessarily paid or incurred by benes
ticiary in such pr tings, and the bal bed upon the indebtedness
secured . hereby; and grantor agrees, at its own expense, to fake such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

9. At any time and from time to time upon written request ol bene-
liciary, :payment :of its fees and presentation of this deed dnd the note lor
endorsement (in case of full reconveyances, for cancellation), without atlecting

the liability ol any person. lor the payment ol the indebledness, trustee may’
(‘n): consent_to the making of any map or plat of said property; (b) join in

good“nm‘i * workmanlike.

- todether with trustee’s and attorney’s fees not the

any.

g ar or creating any restriction thereon: (c¢) join in any
subordination or other agreement affecting this deed or the lien or charge

“thereol; (d) reconvey, without warranty, all or any part of the property. The

grantee . in any reconveyance may be described as the “person or persons

‘legally - entitled ‘thereto,”” and the recitals therein of any maiiers or facts shall

be conclusive prool of the truthlulness thereol. Trustee's fees for any of the

.- services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and “profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s {fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the

‘collection of such rents,. issues and prolits, ot the proceeds of fire and other

insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

. pursuant to such notice,

‘- "I2. Upon ‘default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time be_n!g of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and paydble._ln such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place o? sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner. provided.in ORS 86.735 to 86.795. .

..13. Alter the' trustee has commenced loreclosure by advertisement and

* sale, and’at any time prior to 5 days belore the date the trustee conducts the

sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the detault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire-amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may. be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or

‘delaults, ‘the person effecting the cure shall pay to the beneficiary all costs

and expenses actually incurred: in enlorcing the oblg'gatiun of the trust 4§«i

r
by law, . .

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one.parcel or.in .separate parcels and shall sell the parcel or parcels at
auction lo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the rale.

. When ftrustee sells pursuant (o the powers provided herein, trustee
shall apply the procecds of zale to payment of (1) lﬁr cxpenses of sale, ine
cludind the _compemation of the trustee and a reasonabie Charge Dy frusfee's
attorney, (2) 1o the abligation securad by the trust dead. t3) to & persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed ay their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a AUCCENNO! 07 suCCen-
sors to any trustee named herein or (0 any successor frustee appointed. here-
under.” Upon such appointment, and without conveyance to the secoossor
trustee, the latter shall be vested with all title, powers and duties conteryed
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrament cxecuted by beneliciary,
which,: when recorded - in tho mortage records ol the counfy or counties in
which the praperty is situated, shall be conclusive prool of proper appointment
of the successor trustee,

17. Trustee accepts this trust

when this deed, duly eaecuted and

-acknowledged is made a public record as provided by law. Trustee is not

obligated to notily any. party hereto ol pending sale under any: other deed of
trust ‘or ol any action or proceeding in which drantor, beneliciary or trustee

shall be a parfy unless such action or proceeding is brought by trustee.

o

NOTE: The, Trust ‘Déed Act provides that the trustes hiereunder: most be” either on ahtorney,
or savings and loan association authorized to do business under the luws of Qregon or i
property of this state, its subsidiaries, offiliotes, cgents or branches, the United States or o

- who is.an attive memberiof the' Oregon: State Bar, o bank, trust company
he United States, o title i e horized 1o insure title to real
ny ogency thereof, or on escrow agent licensed under ORS 455,505 to 655.585.
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; ‘ v, . |
. .. The grantor covenants and agrees to and with the beneficiary ‘and those claiming qnder hxm, that ﬁg-x; law- }
Filly seizéd i fee simple of said HEST_&:’F:’_E&H?E}&I “pr E)fe?ff‘?ﬁdf has & valid, Unencummbered title thereto except \

Trust-Deed recorded September 20, 1979, in'Volume ‘M79, page ‘22456, Microfilm Records of
Klamath County, Oregon,-in favor. of Klamath First Federal Savings & Loan Association,
as Beneficiary - BEREE L

and- that.he' will warrant and forever defend the same against ‘all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by.the above described note and this trust deed are:

) (a)* primarily-for grantor's -personal, family or household purposes (see Important Notice below ),
¢ K)WY&MWWWWW. KNS KA N H I XBLENREE K. X

- This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execufors,
. p'e_r’s'onal_ieﬁresentativés’, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
. secured hereby, whether 'or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
< sender includes the feminine and the neuter; and the singular number includes the plural.

e INvWITNESS WHEREOEF, said grantor. has hereunié set his hané{ the day and year first above written.
'no!mupplica_ble;‘il;v{urr_uply_ {a) is 1pplicabl and the't ficiary is ¢ creditor

ki Yy ng:fby\

as such wdrd is  defined .in"the T th-in-Le j "Act_and Regulation Zthe i o o
. beneficiary MUST- comply with_ the Act-and Regulati by.making required : ;

. disclosures; for-this purpose use:Stevens-Ness Form No. 1319, or equivalent.
'l{‘fpmpllunce with the Act is rio requi d, disregard this notice, T

&

¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is

P

This instrument was acknowledged before me on
TH9 iy BY .

\
|
2
i._

Notary Public for Oregon
N : : (SEAL)

My conimission'expires:

'l"_e be used only when obligations have been paid.
I 3o TP SOOI S e 0 Trustes:

The undersigned is the legal owrier and Holder ot all indebtédness secured by the foregoing trust deed. All sums secured by said
i'trust deed ‘have been fully paid-and satistied. You hereby are directed; on payment to you ot any sums owing to you under the terms of
. said trust deed or pursuant to statute, to- 1-all evi

o

.ot -indebtedness secured by said trust deed (which are delivered to you
“herewith together with said trust deed) and to reconvey, without warranty,  to the parties designated by the terms of said trust deed the

Snbw.ize{d~ky ybu_qhﬂer the. san Mdil.}ecohveyance’aﬁa ddcumontk»"to’ﬁ:

Beneliciary -

Hation before will be made.

S

T eomnewam o ik . County of ... ,
STEVENS.NESS LAw PUB, €5, PORTLAND! onel, - ] Tk . . ‘, o » ‘ I oertify that the within instrument -

TR | R Tt e * " ‘was received for record on the 7th...day
7065 01d"Midiand ) ) o at oclock ..AM., and recorded

Klamath.-Falls,..OR-97603. - TgbACE RESERVED . in book/reel/volume No. .. 20
Gi AU . Grantor . B "
e . ! AR A _FOR.. page ..10970Q .. or as fee/file/instru-
'M‘.AX-‘ENE" s o e L RECORDER'S USE ment/microfilm/reception No. .. 19833
404 EE}?’ t _Lee St. #2 o [ " : i Record of Mortgages of said County.
CaArson  City, - NV-8970%cwni i S A e . Witness my hand and seal of
T o c cT o e Bﬂneflclafy .
County affixed.

AFTER:RECORDING.RETURN TO ~
MOUNTAIN-TITLE' COMPANY OF 7 =4l = R » ..Evelyn.Biehn County.Clerk
KLAMATH COUNTY - ) . NAME - ’ ‘ TITLE

. §orEgy PR
TN S BW’....




