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THIS TRUST DEED, made this ... day of June.
DONNA _JOY RADFORD, husband and wife,

as Grantor, ASPEN TITLE & ESCROW, INC. X S— reeecons, AS Trustee, and
_JOHN T. SCHLUMBOHM and SYLVIA: SCHLUMBQHM, husba_nd and wife with full rights of o
survivorship . ST, o ) : :

as Beneficiary,

WITNESSETH: ‘ o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath ..County, Oregon, described as: N ‘

Lot ?.'Omirn.'Bl_bck“ll of FIRST 'ADDITON TO ALTAMONT .ACRES, in the County of Klamath
State of Oregom.. ;[ ivi./ SR L o

Code 41, Map 3909-3CD, TL 5800

together with all and singular the t ts, heredi ts and appurtenances and all oth
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of céch’ agreement of
wum of . .THIRTY THOUSAND AND_ NO/100 : vt
.,;",7'.7""'.""'.'"'7'.','-.$.v30:QOQ,-.QQV.,.,A.A,‘. ‘Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made’ by ‘grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable at maturity of Note L19.. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this_instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

er rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

grantor herein contained and payment of the

To protect the security of this trust deed, grantor agrees: . 5 . .

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any

and_repair; not to remove or demolish any_building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge

not o commit or permit any waste of said property. . . thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restare promptly and .in good and workmanlike |frantee_in_any reconveyance may be described as the ‘‘person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or {acts skall

destroyed thereon, and pay when due all costs incurred therefor. R be conclusive proof of the truthiulness thercol. Trustee’s fees for any of the
3. To -comply. with all laws, ordi regulatii N , condi- services mentioned in this paragraph shall be not less than $§5

tions and restrictions allecting said property; if the - heneliciary so.requests, to 10. Upon any default by grantor hereunder, beneficiary may at any

join in executing such tinancind statements pursuant to the Uniform Commer- . time without notice, either in person, by agent or by a receiver to be ap-
tial Code.as the heneliciary may require ‘and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public oltice or oltices, ax well as the cost ol all lien searches ‘made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers or. searching agencies as may be deemed desirable by . the erty or any part l{vercol.‘ in its own name sue or otherwise collect the rents,
beneliciary. T o issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and. continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hereafter.erected on the said premises against Joss or damage by fire ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciaB' may_from time to time require, jn liciary may determine.
o amount not . Jéss than $..1NSULA leva ue. .. ., written in 11. The entering upon and taking possession ol said property, the
companit ptable. to: the.b ef y, with loss payable- to the latter;  all . collection of such ‘rents, issues and profits, or the proceeds of tire and other
policies of insurance shall'be delivered to the hencliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail: .or any reason to.procure any such insurance and to propetty, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior_to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the Dbeneliciary may procure the same at Arantor’s ecxpense. The amount ! ¢ 12 Upon delnult by Arantor in pnyment of any indebfedness sccured
collected under any lire or other insurance policy may be applied by beneli- pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary * gsmence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or 4
any part thereol, may be released to grantor. Such application or release shall

declare all sums secured hereby immediately d;e anld p{;rable}.{ln """b‘:;
: : H - event the beneliciary at his election may proceed to loreclose this trust de
not cure or waive any de’:aull or notice of delault hereunder ar invalidate any in equity as a mor%gage or direct the trustee to foreclose this trust dged by
act don; p“l"::ul?:‘:pmsa?;c pr:?r::::s free from construction liens and fo pay all advertisement and sale, or ma)'; din;! ,‘,hfh":s‘"f"—’ pursue ;ny OtIh",h"gh‘ 0;
5 i v, whic e beneficiary may have. In the even
taxes, assessments and other charges that may be levied or assessed upon of ;;Tﬁ’;;&;::?;:yﬁl::: ct'; 'Erec%ll‘t;s’e l‘;y 'advtrrisem:nl ang sql{. the beneficiary or
"}g“';n“ f'd properttydbefore d‘",'-y p-’l;!‘ (;i}dsucrlz (n:’lcs,dg:_sessm:::ng ‘amtih a";:: the trustee shall execute and cause fo be recorded his written notice of default
‘t:oatzgiselic?:‘r’;r"es};:::ld ‘t‘l:eozrar:lg;q;’;il to n1a7(e 'sgyrz"lent l:l"arl;)' l;’;x:s aes’;ess and his ;‘lect;,on “I: sell the f;'d,""f"’”,‘f ,tf?' p::pe:!; f: s;hs’fyclheloblltgag.on
. N P ' SR 3 all fix the time an ace of sale, give
tncnis, insurance. premiums, liens or other charges payable by, Sanicr SINGC secured hereby whereupon the (ustes <00 proseed fo foreclase this trust decd
by direct payment or by providin, eneficiary with' funds with which o P ided in ORS 86.735 1o 86.795.
n{:ke such payment, beneficiary may, at its option, make payment thereol, in the "1'3'.'"3'115:"5::5&?:" ‘has commenced foreclosure by advertisement and
and the.amount so_paid, with interest at the rate set forth.in the note secured . gale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
B G e i o e e g G bt e By e sl i 0 SR Sy B S B e G
- ¢ : 3 t ma e cun ayin,
covenants hereof and for such payments, with interest.as aloresaid, the prop- . ‘surr‘xs secure: i ,h: cue,:uo,h" ,yh,n suc; port’:ror’: ;; would
erty hereinbefore described, as well ‘as the frantor, shall be bound to the . Any other delault that is capable of
same_extent that they are bound for the, pay t of the ob ion herein’  peing cured may be cured the performance required under the
described, and all such payments shall be immediatély due and payable with: " obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of .the b'"‘l,iCi"’Y' delaults; :the person etlecting the cure shall pay to_the beneliciary all cosis
’""h." ‘:" subms s;cu;e{dh,'by" th:sdtn:!sl deed tely due and p; and ‘expenses :actually incurred in entorcing the obligation of the trust deed
constitute a breach o is (rust deed.

. ps . . ith trustee’s and attorne *s lees not exceeding the amounts provided
To pay all costs, Iees and expenses of ‘this frust including the cost ;:;g;;{::z with v

of title search as well as the other costs npd expenses of the trustee lncurre.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in-the notice ol sale or the time to which said sale may
fees actually incurred. N L, ‘ . T - . be- postponed as provided by law, The trustee may sell said property either
7. To appear in and delend any. action or..proceeding purporting 1o .- in. one . parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneliciary or trustee; and in any suit, . auction to the highest bidder for. cash, payable at the time of sale. Trustee
i i e beneliciary or trustee may appear, including” " shall deliver to the purchaser its deed in lorm as required by law conveying
this deed, to pay all costs and expenses, - the property so sold, but without any covenant or warranty, express of im-
he beneliciary’s or_ trustee s attorney’s lees; the  plied. The Y itals in’ the deed of any matters of fact shall be conclusive proof
amount ol attorney's: lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including

fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
deeree of the trial court, grantor lurther agrees (o pay such sum as the ap- e When frustee sells pursuant fo the powers provided herein, frusice
pellate court shall adjudge reasonable as the beneliciary's or (rustee’s aftor- shall apply the proceed:
ney’'s lees on such appeul.

s ol sale to payment ot (1) the expenses of sale, in-

cluding thezcompe:saﬁ;l? of the lms::;: b{mrl’a rr.’non;lh‘i; chjnr(e by’ truntee's

i . . artorney ) to the oblijation secur ¢ the trust deed, 10 all persons
It is mutually agreed that: . Y dordedt. liens subsequent fo the Y e e i the. tront
8. In the event that any portion of ail of said property shall be taken e os their intereafs may appear in the order of their priority and (4) the

under the right ol emir formain or cond tion, benel y shall have the  surplus, il any, to the grantor or 1o his successor in interest entitled to such

right, it it so_elects, to require that all or any portion ol the montes payable surplus.

as compensation lor such taking, which are in excess ol the amount required 16, Hencliciary may lrom time o time AppOINt A MICCEsIr OF SUCCEss

to pay all reasonable costs, expenses and attorney's lees necessarily paid or sora to any frustes named herein or fa any suctosan trustee appointed here-
under. Upon such appointnient, and without conveyance (o the successor

incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenscs and attorney’s fees, trustee, the larter shail he vested with all title, powers and dutics conleered
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed_ hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by Written instrument erecuted by beneficiary,
secured hereby; and grantor agrees, at its_own: expense, ‘to take such actions ~ ‘which, when recorded in the mortfage revords of the cdunty or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be oncluive aront of proper appointment
pensation, promptly upon beneliciary’s request, ol the successor trustee. R

9. At any time and lrom time to time upon written request of bene- - 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment al its lees and presentation ol this deed and the note lor acknowledded is made a public record as provided by law. Trustee is nof
endorsement (in case of tull reconvey , for llation), without allecti bligated to notify any party hereto of pending sale under any other deed of
the liability ol any person lor the pay ¢t of the indebted , trustee may trust or ol any action or proceeding in which drantor, heneliciary or trustee
(a) consent to the making any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

bank, -trust company
company to insure title to real
serow ogent licensed under ORS 496.505 10 694.585.

NOTE: - The_Trust Deed ‘Act provides ‘that the frustee: hereunder must-be ‘elther ‘Gri” attorney.: who' ‘is. an ‘active member of -the Oregon - State: Bar, o
or savings ond loan association outhorized to do business under the lows of Oregon or the United States, o title i horized
property of this state, its subsidiaries, affiliates, agents or bronches, the United Stoles of any ogency thereof, or an e




‘T}Vi'e'grantc;r cdvéﬁarﬂsﬁ ahd-ééréeé to-and ivith"the“beneficiary-and tho:éé éléimfng undei him, that he is
_i’z’e”d “in fee fsiﬁiﬁ{g of said descnbed"realproperty Ehd_"‘h‘ég Eg“fé]id;’faﬁéﬁébﬁibéfed"i‘itlé thereto 7

érvzd: that he will @varrant_ and lf_qré\(e::"dé_fwejqd‘ lthig- s_lavmye. 'égair}st 'ai}lJperSons whomsoever.

The gra.ntor_warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
: (b) tor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

- This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCESSOrS and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary. herein..In construing this deed and whenever the context so requires,
gender includes the ferninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereun

the masculine

to set his haﬁq the day and year first above written.

D.

JEAIE,

* IMPORTANT NOTICE: Delete, by lining ‘out, whichever warranty la) or (b) is
not ‘opplicable; i warranty la} is icable and the beneficiary is @ creditor
as_such word is jefined in_the Trut Lending Act and Regulation Z,’ the
‘beneficiary MUST comply with-the Act .and Regulation by ki quired
-disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f ‘compliance \fhh the Act is not:required, disregard this notice. e -

¢ of the ‘above i3 o corporation, o
vof u;lgnewlodge!nenv oppotite.)

STATE OF OREGON,

“Cottnty of wouneii

" This instrument was"acknowledge'd before me on

Noiney Bablic for Oredon

L L o (SEAL)
My commission expires’ '

st

’ REQUES* FOR FULL RECONVEYANCE

i “To be used only ‘when._ obligatians have been poid.
TOL o riaamsivmrrreresstirsmmiins ; . ., Trustee:

S 'Phe undersigned is the legal owner and holder of all_indebtedness secured by the foregdoing trust deed. All sums secured by said
“trust ‘deed have been fully paid‘and ‘satistied: You hcreby‘aro‘directed,”on payment: to you of any sums owing to you under the terms of
said -trust deed'orpursuant"fo;stétuté; to I all evid -ot-indebted: .55 ‘secured by said trust deed (which are delivered to you
‘herewith .‘_"’.@‘b"'.‘."’i{’f’”’@;',"‘.‘i‘ dqqq) and to econvey, without warranty,. - o the. parties designated by the .terms of said trust deed the

pstate‘noiv held by you under the same, Mail reconveyance"and.dow'ments to 'l

Beneficiary )

Do not lose or destroy yhis Trust Deed OR THE NOYE which it secures. Both must be delivered to the trustee for cancellotion before reconveyance will be made.

STATE OF OREGON,
County of
I certify that the within instrument
was received for record on the
[o] SRS . s )
) S at _o'clock A.M., and recorded
gukde RESERVED in book/reel/volume No. JM90.........on
© . FOR v page ..10972 -.. or as fee/file/instru-
RECORDER'S USE ) ment/microﬁlm/reception No...158 9.,
Fi ci “- " Record ‘of Mortgages of said County.
‘ Witness my hand and seal of
County affixed.

T i, AFTER RECORDI

s pen T HE

[
r . \o

Fee $13 .50(5




