TRUST ‘DEED

U THIS TRUST DEED, made tn; ~day of ...June. + 19...90, between
RANK.A...-SUCCOAND. AF Y ERLY..D. O HUSBAND..AND WIEE

e
Snmawivaameg

caneen Slaceiasinna,., R TP P

Grantor, ..ASPEN ..I.T.LE...&‘...E.S.CRDJd.,....I.N.C.A..
~CHAS.. L. ANDERSON

as Beneficiar 'y,

n

WitnEssers.
and conveys to trustee in trust,

wesoeeseneen......County, Oregon, describeq as:

‘AT ATTACHED HERET e

I

tenements, heréditaments and AaPpurtenances and all er rights thereunto belonging or in anywijse

oth,
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with sajg real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each ags of grantor herein contained and Payment of the

eement
t L THIRT EEN..TH OUSAND. FIV E....HAUN.D.RE.D...NA D..NO/T T T e ———— r———
’.."14?——,.—-,——,.—-——,—-(&3,_‘s_99,-99),.—-—.—----f---—--_.- e D410

interest thereon according to the terms of a pPromissory
the tinal payment of Principal and interest hereof, if

ey 19 .

, ted above, on which the final installmeny of said note
or any part thereof, or any interest therein js sold, agreed to be
ving obtained the written consent or approval of the bene[iciary.

rrumgnt, irrespective of the maturity dates expressed therein, or

dranting any easement or Creating nany restriction thereon;
subordination or other agreement allecting this deed or th
“thereot; (d) reconvey.,: withoue u-nrmm)-,lnll or any
.~ To nd “workman; " Lrantee in ANy reconveyance may  be described as the “person OF  persons
mannee any b & or mp food cred, ,,‘,f,,':;;:’,','ﬁ, Iegally entitie and the recitals therein of amy MAlters or facts shall
destroyrd ¢, N, and. pay s, d i red therefor, T any ol the
Q comply ‘w cldulations, -Covenants, condji. -
estrictions a, 4 sa y il the bentliciaty 50 r,

e,

neticiary May at any
Y @ receiver g
Proper public olfice o <
by “tiling oflicess or L; g l # . in 4 rents,
beneliciary, : issues and prolits, including those Past due and unpa Apply the same.
. i i intain j less costs and expenses of operation and collection, including reasonable attor.
L r ;uy's lees upon any indebtedness secured hereby, andg in such order a3y bene.
he benelici, Sy may fram time 1o time require, in iciary may determine,
an amount no, $ .1nsura"61e VaTUe oL, written in | 11. The enfering upon and t2kingd possession of $3id property, he
companiey . J ficiary, with loss payable (o the latier; alf -eollection of such TENIs, issues and profits, or the proceeds of fire and other
policies of jn ] ivered to the beneliciary as 3000 as insured; i ance polici, r P ion or awards {or any taking or damage of the
it the grantor shall faif pioperty, and the application or release thereof as aloresaid, shany not cure or
deliver said policies to 1, waive any default or notice of default hereunder o invalidate any act done
tiony l;:l 71_1)_' P Aursuant to such potice.
the " beneliciary A . ! rantor in ment indebtedness secured
collected under g h may be applied by 12 ga( any pay, r, time being of the
ciary upon any inded N such order as beneliciary . the btneh‘da,y may
may determine, or a¢ option of beneliciary the entire amount so collected, or d. i Payable. In such an
any part thereof, may grantor, Such application or release shall ced to foreclose this trust deed
not ‘cure or wajve any defau Ce of default hereunder or invalidate any direct the frustee o foreclose this trust deed by
act done pursuant to such not; . . i Or may direct the trustee 0 pursue any other right or
- To keep said premises free from construction liens and fo pay alj or in equity, which the beneficiary may Rave, In the event
charges thar may be levied or assessed upcn or 4 3
f3sessments and other

me. past due or quent and promptly deliver receipts. therefor
to beneh’cinry: should the Arantor fail to make payment ol any taxes, assess-.
Mments, insurance premiums, liens or other charges ,m)'nl)lr'by Arantaor,
by direct “paym, k Y providing beneliciary with' lunds - with which. to
make such Paynient, bcnelt’ciary may, at jts aption, ‘make. payment thereol, - 1 y? reclosure by ady
and the amount paid, with interest ag the rate set foreh in the not v i e date the tryste,
hereby, together with the obligations described in Paragraphs 6 and 7 ivileged by ORS 86,
trust deed, shall be added to and begon:e a part of delaults, ists of a
trust deed, without waiver of any 1 sums secured by the default may
covenants  hereof and for such *Uentire amount dire P the cure other ih,
erty hereinbefore described, “ns ' . y shall n be due ha urred, Any
same extent that they are bound for the payment of the obligation herein tendering the
described, and all such Payments shall be immedianly due and Payable with- 3
out notice, and the nonpayment thercot shall, at the option of the beneliciary,
render all sums secured by this trust deed immcdiately due and Payable and i i igati trust deed
constitute a_breach of this trust deed, ) 5 amounts provided

. To pay all costs, fees ang expenses of this tryst including the cosé ¥ law.,

ol title search’ a5 well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be helq on the date and a¢ the time and
in connection with or in enforcing this obligation and frustee’s and attorney’s place designated in the notice of sale or the time to whie i
fees actually incurred. - s ) . : . ¢ postponed as provided by Iau., The trastee may sell said

* 10 appear in and defend Any action .or proceeding Purporting to o one parcel or in separate parcels and shall seit
affect the security rights or powers of I)rnehcmry or frustee; and in any suit, auction to the Jhighesy bidder for cash, payable at ¢,
action or proceeding in which the beneliciary or trustee may appear, includ:_ng shall deliver to i ed in form as r,
any suit for the foreclosure of this degt{. to pay all costs and expenses, in- the property so sol, A 31 9 im-
cluding evidence of title and the benellcmr)"s Or trustee's attorney’s fees: the plied, i conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in a1y cases shall be ce, bug including
lixed by the trial court and in the event of an appeal from any judgment or h .
decree of the trial coure, drantor further agdrees to pay such sum as the ap- wers provided herein, trustee
pellate court shaji adjudge reasonable as the beneticiary's or frusize’s attor. the expensey of sale, in.
ney’s fees on such appeal. annpw;‘mui‘o);t Ty Ihn n-awn;ubl.l- ch.;m.'e A)-Itrm:re's

I3 . (2) to the o idation sectured by the trusg deed, () to gt ersons

Itis mutually agdeeed ’hm‘, . recorded liens subsequent ta the inferest of ¢he I 4

In the event that any portion or af of said Property shatt be taken as their inferests May appear in the order of their prio nd (4) the
t domain or condemnation, beneticiary shal} have the surplus, it any, (o the Arantor or to Ais SITENOr in interest entitled 2o such
i hat all or any portion of the monies payable surplus.
in excess of the aMount required 16. Beneticiary mray rom time (o time IPOINE 3 successor of succes.
fo pay all reasonabie costy, 3 g 3 necessarily paid or Jars 10 any trustee named hetein or 1y IV AUCCEIMNOE frusten Appointed hee-
incurred by Rrantor in such ings, N be paid to Yeneliciary and under. Upon such Ippointment, and without conveyance 10 the successor
i it fi and expenses and attorney’y fees, frustee, the latter shall be vested with all title, pow.
necessarily paid or incurred by bene. trustee herein named or appain
alance applied Upon the indebe tution shall be made by wrige
secured hereby; . agrees, at its own fXpense, to take, such actions “which, .when recorded . in the morigage
and “execute such instruments pas shall be necessary ‘in obtaining such com- which the Property is situated, shall be
pensation, promptly upon beneficiary's request, of the successor trustee.

« Al any time and from time to time upon written request of bene. 17. Trustee trust when this deed. duly txecuted and
ficiary, payment of its fees and presentation of ¢his deed and the note for acknowledged is record as provided By 1aw. Trustee is not
endorsement (in case of full for cancellation), withoyt alfecting obligated to notit z sxle under any other deed of
the liability of Y person for the payment of the indebledness. frustee may frust or of any P g &rantor, brnrlrcnary Or trustee
(a) consent (o the making of any map or plat of said property; (b) join in shall be a party & is brought by trustee.

NOTE: The Trust Deed Act Provides ‘that " the trustee “hereundar mUst ‘be. cither .an attornsy, ‘who .is an.octive member of : the :Oregon State Bar, o ban, trust compeny
or savings ond loan ossociation authorized 10 do business under the lows of Oregan or the "United States, a tirle insurance £ompany authorized 1o insute nhtla 1y real
Property of this state, jis subsidiaries, offiliates, 0gents or branches, the United Stales or ony agency thereof, or an escrow ogent licensed under ORS 695,505 1o &98.533,




fally sEiééd , mfeésm?ple of sa

primarily tor drantor’s personal, family ‘o
for an organization, or (even if gdrantor i

(b)

personal representatives,
secured hereby, whether

dender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has

* IMPORTANT
not applicable; if ty (o) is

This deed applies to, inures to the benelfit of a;rd binds all parties her

and the singular n

as such word is defined in the Truth-in.L
beneﬁ:iarnyUST,i:omply with the Act and
disclosures; for
If compliance with the Act is'not required, o’isrcg_crgl this notice.

ding Act and R
Regulatli

{(F the ”'g""'n" the ast;vo is o r:‘mpam”on.
use the form of acknowledgement opposite,)
STATE OF OREGON,- .
Klamasth)....
nt was ‘acknowledged

S -
) ss
before 'me’ on

_Countyof ... .

or.Oregon

t the proceeds of the loan» represented by thg"above described note and this trust deed are:
¢ household purposes (see I'mportant Notice below),
or is a natural person) are for business or commercial purposes.

successors and assigns. The term beneliciary shall mean the holder and own,
Or not named as a beneficiary herein, In construing this deed and whenever
umber includes the plural,

hereunté $et:his hand the day and year first above written.

NOTICE: Delete, by lining out, whichever wdfrun!y' {a) or (b} is
i and the beneficiary is o creditor N

this purpase use Stevens-Ness Form No. 1319, or equivalent,

 STATE OF OREGON,

. ,Couri?y6!‘...;..'.i..;........ et bt e

" This instrument was ackﬁowledged before me

Nofary Publ:c for Oregon
v - (SEAL)
My commis_s:fon expircs':

M:V comany ioncexpires: 7..3 B-CB

» Trustee .

‘o all indebted.

"l‘EOUEST FOR FULL RECONVEYANCE

Yo be used only when obligotions have been poid.

The undersigned is the legal owner and hold

trust deed have been fully paid and satistied,” You hereby ‘are directed, on payment .to you. of any

secured by fhe Icregoing trust deed. All sums secured by said

sums owing to you under the terms of
Aehéard, .

said .trust deed or. pursuant. to{statqte; to.cancel all evidey

‘DATED: .7 . 0

Do not fose or destroy this Trust Deed OR THE NOTE which is secures.

herewith together with said trust deed ) and to reconvey, 'without warranty,

of. i s ‘securéd by ssid ‘trust deed (which are delivered to you

fo; lhp'!garties designated by the terms of said trust deed the

estate:now held by you under the same. Mail reconveyance-and documents. ¢ e e e

Both must be delivered to the trustee for before

vance will be mode.

TRUST DEED

{FORM No. 881)

STEVENS.NESS LAW Pue, co.. PORTLAND. GRE,

Beneticiary

3 AFTER RECORDING RETURN TO. '

ASPEN TITLE .& ESCROW,. INC. '

525 MAIN STREET

KLAMATH FALLS, OR 97601
et B AN

RECORDER'S USE

STATE OF OREGON,

.......... ..day
y19........,
ock ..M., and recorded

was received for record’én the

'SPACE RESERVED

. FOR -... or as feeffile/instru-




A tract of land more pParticularly described as follows:

ance of 493.8 feet ang South 89 degrees 25 minutes West a
distance of 430.0 feet, fronm the iron pin which marks the
Section corper common to Sections 2, 3, 10, and 11, Township 39
South, Range 9 East of the Willamette Meridian, and running
thence; h 89 degrees 25 minutes West, a distance
of 100 £ i thence North 1} degree 14 minutes

5 iron pin: thence North 8g
: t to an iron pin;
e of 144.5 Feut
more or less, + MOre or less in the

N1/2 of N1/2 o £ ‘4 of Section 3, Township 39
South, Range 9 Meridian.

Tax Acct. No.: o041 - 3909-300-5300 °  Key No.: 530214

STATE OF OREGON: COUNTY oF KLAMATH: s

Filed for record at request of Aspen Title o, the 7th day
of ’Jm\é AD,19_90 4 A1:30 ook ——AM., and duly recorded in Voj. M90 ;
\ T HMortgages —10992

of Mo on Page

: : .- Evelyn Biehn Coun .Cle k
'FEE - $18.00 , . By _Dpes’, Smty “rzgg I




