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TRUST DEED

" Volxna Pagel1006

THIS TRUST'DEED made this.

. ‘Hay of -
: RAL’P.H,.J.a.’..CQRDQNNI.ER.AND...BREND.A...K.‘,..EQWLER

. 19.90. between

JUNE. .

WILLIAM. P.. BRANDSNESS

as Grantor,

» as Trustee, and

SQUTH.. VAL LEY: STATE. BANK

as Beneficiary, Lo e

Grantor irre;/ocably
LKLAMATH L
PARCEL 1:-

In Township 39rSouth, Range 8 East of the Willame

County of (Klamath, State of Oregon:

Section 16:The':S4,NWi,NWAEXCEPTING THEREFROM
NEZ SWi NW3 NWi
PARGEL 2: ’ R

3

WITNESSETH: S ,
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: '

tte Meridian; fn the

the Wi NWi SE3 NWE NW} and the E:

T etests

Section 16: The Wi NWi SE4 NWi NWi and the E4 NEZ SW3 NW3 NWi

together with all and singular the ¢ ts, heredit
now or hereafter appertaining,

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of

sum of . SEVEN. THOUSAND. SEVEN

e o e e e o e ok N
TREXXR KRR TR KK F ke dedododode ke deodede ek

kekdhkdhokdkdhkkh
note of even date herewith, payable to beneliciary or order and made

not sooner paid, to be due and payable
The date of maturity of the debt secured by this instrument is

becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by
then, at the beneficiary's option,
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain said property in food condition
and repair: not _to remove or demolish_any building or improvement thereon;
not to commit or permit any swaste of said property,

2. To complete or. restore promptly and in
manner any building or improvement which may be
destroyed thereon, and pay when due all costs incurred therelor, .

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property; if the beneliciary so requests, 1o
Jjoin in executing such financing statements’ pursuant to the Unitorm Commer-
cial .Code as the beneliciary may require and to pay for filing same in the
proper public office or. olfices, as well as the cost of all lien searches made
by i licers or hing adenciés as may be deemed desirable by the

fdood and’ workmanlike
constructed, damaged or

iling
beneliciary. LY -

7. 4..To provide and continuously maintain insurance on the buildings
now ‘or herealter erected on the-said premises against [oss or damage by fire

and ‘such othec hazards as.the,penclici t. from time to time require, in
an amount not less than"$ - f AMﬁlTNT » written in

i ptable to the: & ticidry, with loss payable to the latter; all
policies ol insurance shal? be. delivered to the benelicinry as scon as insured;
if the grantor shall tail .or any reason to procure any such insurance and to
deliver said policies fo the beneliciary -at least fifteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by bencfi-
ciary upon any indebtedness secured fiereby and in such order as beneticiary
may dctermine, or at option of Dbencliciary the entire amount so collectedy or
any part thercol, may be. released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder ar invalidate any
act done pursuant to such notice.

o keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges becamie past due or delinquent and promptly deliver receipts therelor -
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other. charges: payahle by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, - make -payment thereof,
and. the amount so paid, with interest at.the rate set forth-in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants ~hereof and for such pay. with interest as aforesaid, the prop-.
erty hereinbefore described, as” well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary, -
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses ol ‘this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. 3 . 5

. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of hencliciary” or trustee; and.in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure o! this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or trustee's attorney’s fees; the

o ney’s lees i { in this p Araph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor-
ney's fees on auch appeal,

It is mutually agreed that:

8. In the event that any portior or all of said property shall be taken
under the right of i 7 in or d i > ficiary shall have the
right, it it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atworney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary  and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trinl and appellate courts, necessarily paid or incmrcd,by hetres

bted,

-HUNDRED._.AND. .NO/100 ' S***

“Dollars, with intérest thereon according to the terms of

--JUNE:30,..1994 WITH_ RIGHIS

the grantor without first having obtained the written
all obligations secured by this instrumsnt, irrespective of the

" be postponed as provided by law,

and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof and all fixtures

now or hereafter attached to or used in connec-

each’ agreement of grantor herein contained and payment of the
(75 700,400 ) X FXRHEH IR ER TS kXA Ak

Y a promissory
the final payment of principal and inferest hereof, if
0 _FUTURE ADVANCES AND RENEWALS

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
consent or approval of the beneficiary,
maturity dates ecxpressed therein, or

by grantor,

the date,

dranting any easement or Creating any restriction thereon: fc) jein.in any
subordinstion or other agreement aflecting this deed or the fien or charge
thereok; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any feconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any muatters or facts shall
be conclusive prool of the truthiulness thereat. Trustec’s lees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneficiary may at any
fime without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured - hereby, and in such order as bene-
ficiary may determine,

11, The entering upon and taking possession of said property, the
callection. of such rents, issues and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

I2. Upon delault by grantor in payment of any indebtedness sccured
hereby or in his perlocmance of any agreement hercunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the buneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his_election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the fime and place of sale, give
notice thereol as then required by law and proceed to toreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount ‘due at. the time of the cure other than such portion as would
not then be due had no default occurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
obligation’ or trust deed. In any case, in addition to curing the default or
delaults, the person ellécting the cure shall pay to the beneficiary all costs
and expenses .actually incurred in enlorcing the oblggahon of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

v 14, Otherwise, the sale shall be held on the date and

2 v at the time and
place designated .in the notice of i

sale or the time to which said sale may
The trustee may sell said property either
in one parcel orin separate parcels and shall sell the paicel or parcels at
auction (o _the highest bidder for cash, payable at the time of snle. Trustee
shall deliver to the purchaser its deed in lorm as required by Jaw conveying
the propetty so sold, but without any covenant or warranty, express or im.
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthfulness thereoi. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustce and a reasonable charge by trustee's
awtorney, (2) fo the oblifation sevured by the trust deed, (3) o all persons
having recorded liens sSubsequent 1Q rhe interest of the trustee in the rrust
deed as their interests may appear in the order of their priority and {4) the
surp’lus. it any, to the geantor or to his successor in interest entitled to such
surpius,

P 16. Beneliciary may trom time to time ApPoInt a successor or succes-
sors to any trustee named herein or 10 S SUOCessOr frustee appointed here-~
under. Upon. such appointment. amd without conveyance fo fhe successor
frustee, the latter shall be vested with all title, powers and duties conferped
upon any teustee herein named or appointed hercumder. Esch such appointmen,

HEIRAASH

liciary in such procecdings, and the balance applied upon the i L
secured -herehy: and grantor agrees, At its own expense, fo take such actions
and execute such instruments ay shall be necessary in obtaining such com-
pensation, promptly upon bencticiary's request,

. any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without atlecting
the liability of any person lor the payment of the indebtedness, frustee may
(a) consent fo the making of any map or plat ol eaid property: (b) join in

and shall be made by written instrument crecuted by b .
which; ‘when ‘recorded in the mortgade reconds of the county or counties
which the property is situated, shall be conclusive proof of proper appointment
ol the successor trustee.

17, Trustee accepts this trust
acknowledged is made a public record
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or teustee
shall be a party unless such action or proceeding is brought by trustee,

when this deed, duly executed and
as provided by law. Trustee §s mot

NOTE: The Trust Deed-Act provides that the trustee hersunder must be- either -an’ attorney, who s an” active ‘member. of- the Qregon SvuleL Bar, o bank, trust company
ed

or savings and foan essociation authorized to d

o business under the laws of
property of this state, its subsidiaries, affiliates,

agents or branches, the United

Qregon or the United States, a title i e company 10
Stales or any agency thereof, or an escrow agent licensed under ORS $96.505 to 696,588,

insure title 1o real




" The grantor covenants and agxl'eé‘s‘tv ‘and with the benefiéiary ‘a'nél‘ those ciéimihg under hizﬁ, that he is law-

tilly ssized in fee simple of said describéd feal property and has 'a valid, unencambéred title thereto

and that he will warrant and forever défehdit_lie'éahe against all éé;s.ons whérﬁsogver;

224 | |
) The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Q—X’ (a)*¥ primarily for grn'ntor's personal, family or household purposes (see Important Notice below),

¢ Mﬂx«mmﬂmxmm;(mxxmwxfxu»mnxwmmm)(mxmtxmw»xxmxwmmasxxx

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatces, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the f inine and the neuter, and the singular number inéludes the plural.

IN WITNESS WHER_EOF, said grantor has hereunto set‘vhis hand the day and year first above written.

.—-———' " . e
* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} is X

not applicable; if w y {a) is applicabl and the beneficiary is a creditor RA

as such word is defined in the Truth-in-Lendi Act and Regulation Z, the T J- CORDON 1E
beneficiary MUST comply with the Act and Regulation. by ki ired X, w,/(

- q XA
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent, N N M
1 compliance with' the Act is not required, disregard this noﬁée. : : BRENDA K’ FONLER

(1f the signer of the cbove is a corparation,
use the form of acknowledgement opposite.)

STATE OF OREGON, » STATE OF OREGON;
i . : <,L . LA - C)ssa
- Coqntx,of-.‘;'}.' ','a&/,‘,"-" ST .. County of ...

ey E . EERN S
i qindty p‘: 't'@}q'!pj':cknowlqued before me on | This instrument was ackno
», o . : kN

1990 by i | 19 B

. : u(fb :;‘ Notary Public tor Oreg;. || B 'i\-lotary Pyblic for Oregon
PATTRPRIL N S 1 e
. g Mﬁﬁgsll\s‘io;l‘expires: 2.-1e -9\ My commission expires:

, 1
11y, LNt

(SEAL)

) REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

, Trustes

The undersigned is the legal owner and holder of all indebtedness Se;:ixred by the foregoing trust deed. All sums secured by said
tiust deed havé been fully paid and satistied. You Hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to -cancel all evid of indebtedness secured by said trust deed (which are delivered fo you
‘hetewith togéther with baid trust deed) #nd to iqc«gx’_x_tf‘ey;_without.wq‘rran_fy',. ‘0 the parties designated by the terms of said trust Jdeed the

_estate now held by you under the same. Mail feconveyance and documents to ... e e e e

DATED: ... ... .. .

Beneliciary '

" De ‘not lose or destray this Trust Desd OR THE NOTE which it secures. Both must be deliverad to the trustes for ion before rec will be made.
R Dot et erga

- TRUST DEED o STATE OF OREGON, «

: R TR T P | R R LT SRS < ; County of i Klamath. W

vy BTIEYRNS . NESS LAW PUB. CO.. PORTLAND, ORK. I Certif}' that the Withiﬂ instrument

L o was received for record on the . lth..day

:..‘.RALP.-.H;.S].,-‘....CO.RQQNN.IE.R ....... PR | B R Cof .. June 19.99.,

4 ‘ ‘ } ‘ L S at 11145, o'clock .A.M., and recorded
“'4PACE RESERVED in book/reel/volume No.

FOR. .. . page _13.006............ or as fee/file/instru-

RECORDER'S USE .. . : ment/microﬁlm/recaption No....12833,

‘ Record of Mortgages of said County.
Witness my hand and seal of

= =l - SO County affixed.
AFTER RECORDING RETURN TO. IR | R T

SOUTHVALLEY. STATE TBANK ¢ Rt - - P

801 _MAIN STREET ~ , opes

Grantor

Beneficiary

EREI

KLAMATE: FALLS, OR 97601




