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" TRUST DEED -

THIS TRUST DEED, made this 8th 4 May
.Frank J.‘Vernazzaégﬁéaﬁﬁgda Vernazzaro,ﬂgéﬁthe survivor

e s

Volimed Page11010B)]

K 19 90 between

Mountain TitléVCompany of Klamath County

as Grantor, ..

as Trustee, and

SHAMESEK DeVelopment Company, an Oregon Corporation

as Beneficiary,

v , E WITNESSETH: ,
Grantor irfgvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath. ... County, Oregon, described. as:

Lot 19 in Block 2 of Tract No. 1083, CEDAR TRAILS, accordiﬁg to the official
plat thereofﬁqq,filg in the office of the County Clerk of Klamath County, Oregon.

" Tax ‘Account No: 4008 020A0 00200

together with all and singular the ts, heredit and appurt and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

OR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
sum of NINETEEN THOUSAND TWO HUNDRED AND NO/1OOX X% ikikaksdicisthkkhsshrhhiihihhkrihakkiihk

ke ok Ko e e e e ek e e e e e ok ok ok ek . S .
NS ; *?**i)ol!ars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable .. r terms of note , 19. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by.this instrument, -irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any building or imp nt therean;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner-any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all casts incurred therelor.

3. To comply with all laws, 1i; r latic nants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor lilind same in the
proper public olfice or ollices, as well as the cost of ‘all lien searches made
by liling ollicers or searching agencies as may be deemed desitable by  the
beneliciary.

. To g ide and H Iy intain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other harards as the beneliciar maE llIm n'arc to time require, in
an amount not less than § ... .NaCant.land. ..... ., written in

i ble to the benefliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary 'may ' procure the same at grantor's expense.
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as benecliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such upplication or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5, To keep said premises frev from construction liens and to pay all
taxes, assessments and other charges that may be.levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charfes become past due or delinquent and promptly ‘deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any- taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make’payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such . payments, with interest as.alforesaid, the prop-
erty hereinbelore described, as well as the frantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such pay ts shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and. payable and
constitute a_breach ol this trust deed. - .

To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and aftorney's
tees actually incurred, ) v v :

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the loreclosire of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudgde reasonable as the beneficiary’s or trustee’s attor-
ney's fees on such appeal.

1t is mutually agreod that:

8. In the event that any portion or all ol said property shall be taken
under the right of i J in or ¢f i beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in_ the trial and appellate courts, necessarily paid or incurred by bene-
Hiciary in such proceedings, and the balance applied upon the indebtedness
sectred hereby: and Jfrantor agrees, at its own expense, 10 take such actions
and execute such instruments as shall be necessary in obfaining such com-
pensation, promptly upon beneliciary’s request,

. At any lime and lrom time to time upon written request ol bene-
liciary, payment of its lees and presentation ot this deed and the note lor
endorsement (in case of {ull reconveyances, for cancellation), without alecting
the liability ol any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said. property; (b) join in

The amount

. SUms secure: . ’
\' entire amount due at the time of the cure other than such portion as would

Aranting any easement or creating any restriction thereon; (c) join in any
subordination or other adreement allrcting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
drantee in__any reconveyance may be described as the *person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereof. Trustee’s lees lor any of ‘the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by drantor hereunder, beneliciary may at any
time without notice, either in person, by afent or by a receiver-to he ap-
pointed by a court, and without regard to the adequacy ol any recurity for

“the indebtedness hereby secured, cnter upon and take possession ol said prop-

erty or any patt thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor.
ney’s fees upon any indebtedness secured hereby. and in such order as bene-
ticiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of hre and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant ta such notice.

*12. Upon delault by grantor in pay of any e! 'ss secured
hereby or in his performance of any adreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b tici. at his election may ¢ d to foreclose this trust deed
in cquity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proce to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. N

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the delault consists of a failure to pay, when dus,
by the trust deed, the delault may be cured by paying the

s b ted)

not then be due had no detault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
detaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcingd the obligation of the trust deed
together with truatec’s and attorney's lces not exceeding the amounts provided
by law.

Y 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustce may sell said property either
in one-parcel or in separate parcels and shall sell the parcel or parceis at
auction to: the ‘highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the properly so sold, but without any covenant or warranty, express or im-
plied. ﬁ:e recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereol. Any person, cxcluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) ta the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and () the
surplus, il any, to the grantor or to his sucCessor in interest entitlad to sicch
surplus.

16, Beneliciary may from time fo time appoin? 3 wucCessar or sucdes-
sors o any trustee named herein or 10 any sucCCewor fruxler agpamsed here
under. Upon such appointment, and withour converame m the sucCessor
trustee, the larter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereumfer. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recordad i the maetiade rvconds of the county or countirs in
which the property is situated, shall be cuorviusive proot of proper appointment
ol the successor trustee. .

Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides lhqi 1ha ‘trustes hareunder must: be elthec: oin oftoiney: “who- is on active member of the Oregon. State Bar, a bank, trust’ company

or savings and

foan associotion outhorized to do business under the lows of Qregon or the United States, a title insurance compony outhorized to insure title to reol

property of this state, its subsidiaries, affiliotes, ogents or branches, the United Stales or ony ogency thereof, or on escrow agent licensed under ORS 696.505 10 696.585.




v_ Z‘Ahg»‘gggn(Q;_‘_cp‘{gnénts;_ahd agr e:s‘ tqg;@ ‘with ;t!ie;gehéijc_iﬁrwaﬁd '_thoSe 'c(ai)m'ng under him, fh‘aé _hg‘isv I_q;yi-

fully seized in fee simple of said ‘described. reaI"ﬁ}gbe-rttyl_bana"iias‘, a valid, unencumbered. title thereto

and that he will warraht and fqrei{et"déiend tbliier'saxfnel againS:t!éIl_ peksvohsrwhomSoever;

The grantor warrants that the proceeds of the loan represented by-the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice belgé?,
(uxwxxxxmwxxmmxxmmxmxmmmwxwm;xmxxmmmxxx& FARZHEXKXX

This deed applies to, inures to the benelfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or IB) is e S Xt A 7 A ,Jw ¢ "24 tvteced
not opplicable; if warronty {o) is applicable and the beneficiary is a creditor - \, . zaro Vet
as such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by q MU MMFW"VJ"
discl

Ao )

; for this purp use St Ness Form No. 1319, or ‘equivalent. - Lindga V'é'rnazz A

If compliance with the Act is not required, ‘disregard this notice, . IR - : T ‘%
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(M the si f the above i ton, T :

e 3y o acinowledgement spposire.] S Brian.Brodsky

STATE QF CALIFORNIA .
COUNTY OF Tos Angeles }ss.

on May 14, 1990 before me 252
the undersigned, a Notary Public in and for said County and pyl

State, persogna"y appeared Brian Brdis]{y WTc WORLD TlTLE COMPANY
: personaily known to me to be the - )

person whose name is subscribed to the within instrument as
a witness thereto, (or proved to be such: person by the oath
of a credible witness who is personally known to me), who
being by me duly sworn, deposes and says: That_ .h__e.._ -

N R ld Rl
18840 Ventura BIVd., #215, Tareaae,t CAT

RS

FOR NOTARY SEAL OR STAMP

OFFICIALSEAL

he - aa’ " JEANNE_RIGH
Frank‘hﬁt . Vernazzaro ah p%wes%‘ﬁaz Zaro X T uonn‘lsrﬁua'ttlc,cau;oﬁum

T — LOS ANGELES COUNTY
personally known Brian Brodskybe the pe MY COMM. EXP. AUG. 18, 1893

in, and whose name is subscribed to the within antha

instrug\ent. execute the same; and tha-heg’t subs

name thereto as a witness’ execition.’

Signature __

Yo

Beneliciary

Do not lots or destroy this Trust Deed OR THE NOTE which It sacures. Both must be delivered 1o the trustee for fiation before raconvey will be made.

STATE OF OREGON,,

TRUST DEED .

_{FORM No, 881). [ | R Do L Vil'vCount},' of

STEVENS.NESS LAW PUB. CO.. PONTLAND. ORK.

“I certify that the within instrument

was received for record on the 7th . .day
June ,19..99

571 ‘South Gilmar St

CsPace RESERVED in book/reel/volume No. L0 on
. FOR . page .. 11010.. .. or as fee/file/instru-
* recorpERsUSE U

12250 Ranch Road
ZAshland;:.OR:97520.....

" Bansficiary

Record of Mortgages of said County.
Witness my hand and. seal of
. County atfixed.

* 'AFTER RECQRD!NG_F{ETUBNJO o Tk ST . o
" Métintain®Title Company cpie T N Evelyn Biehn, County Clerk
222:South Sixth Street ) : o NAmE o
Qamath OR 97601 I DI '
Klamath Fallﬁs, TFee.$13.00
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