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THIS TRUST DEED, made this . 30 .. day of o MEY o, 19.90..., between
nd BONNIE ELLEN COMPAS, husband and wife, . ...

as Beneficiary,

WITNESSETH: )
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. Klamath .County, Or=gon, described as:

N 1,1,2‘SE;‘I‘/4 NiT lf/,ls‘SWw!Il; of Suctionm 21, Towmship 40 South, Range 8 East of the
Willamette'Maridian;uKl@math Colntv, Oregon EXCEPTING THEREFROM that portion conveyed

to Klamath County for public road purposes in Deed Volime M73, page 16166, Deed
records of Klamath County, Oregon. ‘

rogether with all and singular the tenements, herediteraents and appurtsnances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues arx profirs thereol and all lixtures now of herealter attached to of used in connec-
2ion with said real estatoe.

#O]R THE PURPOSE OF SECURING PERSORMANCE of each afreement of granror herein contained and payment of the
sum of ELEVEN ' THOUSAND SIJ.L.HUNDRED..TIP?ENTY. FIVE AND.NO/100~===

" e i e s .$11,,‘$25 -001.—;‘.—:,’* e — 2= Doolars, with interest thereon according to the terms of a promissory
note of evin dare herew rth P-?yfi‘lzle l,? Flgeneiicigry'or‘order nd made 5 grantor, the final payment of principal and irterest hereof, if
not soonet paid, to be Jue and payable . at ‘!.Lﬁgg\!..l”ity of Note 19 .. ..

[The date 5# maturity of the debt secured')ér 1kis instrument is the date, stafed above, on which the final instaliment of said note
peconisn tue and payable. In the event the within do: cribed property, or any part thereof, or any interest therein i3 sold, agreed to be
wold. tonteyed. assigned or alienateéd by the grintor without lirst Baving obtained the written consent ar approval of the beneficiary.
then, at.the beneliciary's option, all obligations secused by this instrusient, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

1 Tq protect the security of this trust deed, granror agrees: . 5 -
') ey "protect,” predirde and “maintin. said propet ty-in good vendition granting any easement of creating any restriction thereon; (c) Join in any
and repair; .not ro remove or demolish any buildingd or improy sment thereon; subordination or other a_grec'lntnt allecting this deed or the lien or charge
mt to cgm*m‘t or _nerlmit any waste ol said pllope;:é’. . " ' N N ‘;‘;::::i {:)a:‘ecc;::ey, without wnrralr;ty,dull (jge:;n,v pm;‘l of the property. The
. To complete oOf restore promptly & in fo and workmanlike e n_ 4 onveyance may be descrid as the ''person or persons
mannet any building or improvement whi:h may be construct:d, damaged or Iegally enn'lled theretc, _ar.d the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor: Le c.tmclusnveA pr(;a{ ofh_tne truthfulness thereof. lTruslees lsees for any of the
3. To comply with all laws, ordinances, regulaticns, «ovenants. condi-  %rvices mentioned in this paragraph shall be not less than §
wions and . restrictions allecling said propetty; il the bent liciary so fequests, to . 10. Upon any delault by grantor hereunder, bencliciary tay at any
join in exccuting such finwm:ing statzmentt pursuant to the Upitorm Comemer- time without nolice, cither in person. by agfent or by & teceiver to be ap-
cial Code a3y the beneliciery may require and to pay bw 1§ same in the ointed by " and without regard to the adequacy of any tecurity for
- proper puhlic office or ollices, as well as the cost of all lir searches made  the indebtedness Aerehy secured, enter upon and take possession of said prop-
by liling " officers or searching agencies ay may be decined dusirable by the erty or any part thereol, in its own name sue or otherw ise collect the rents.
,b,mﬁcim-y_r . ) ) ; . suitd ;‘sues a,nd p&om.«. mchndnln;‘ rho!sf pus:ddue"am{ un(v.-nk]i,dgnj apply r':a'e same,
i To p!ovi e and continuously rpaintain insurance €0 the buildinds 259 C€O8lx and expenses O operation and O ection, includind reasonasie atror-
now or herealter erected on the said prernses against fuas or damagle by lire ney's fees u%on any indsbtedness secured hereby. and in such ordwer as bene-
and such other hazards as t an!g% 1oy % % jtae to time 1equire, in jiciary may determune.
an amourt not less than s 1 Aagbabeen ‘Lé‘a‘vg = é . written in 11. The entering upon and taking possession o0f said property, the
comparies acceptable to the beneticiary, with loss pay.able 19 the tatter; all  vollection of such: rents, issues and prolizs. or the procecds of lirs and other
policies of insurance <hal’ he delivered tu the beneliciu y a;: .o0n as l'nsuéed,‘ asurance policies or compensation Of awards for any tasng or damage of the
it the jrentor shall fail .or any reason 1) procure any suc nsurance and_to sroperty, and tke applicatiun of release thereof as aforesaic, thall not cure of
delirrrlsu‘d po“;:x'es tol the beneliciary at Iegst ﬁ;reen lda):’p,-i w !a,lf;)e ﬁépna- waive any dai:lul! or notice of delault Aereunder or inval:date any act done
tion of &ny policy of imsurance now or - hereafter plat on saic wildings, pursuant to such notice.
the bhenaliciary may procure the same at frantor's expen e. The amount
collected under any fire or other insurarce policy may be .1 plied by benefi-  pereby or in his performance of any agreement hereunder, time being of the
ciary upen any indebtedness secured hereby and in sixch orcer as beneliciary  essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire §moun: so ccllected, or declare all sums secured hereby immediately due and payable. In such an
any part thereot, may be released tu granior. Such application or release shall ‘cyent the beneliciary at his election may proceed fo foreclose this trust deed
not cure or waive any detzult or natice ot default her=under or invalidate any in equity as a morigage or direct the frustee to foreclose this trust deed by
act done pursuant to such nofice. . . ivertisement and sale, or may direct the frustee to pursue any other right or
2 Pro heep said premises free fiom consiructior Loy amd fo pay all oy either af law of in equity, which the e veticiaty may have. In the event
taxes. asiessments and cther charges that may be levixd of assessed upon or the beneliciary elects to toreclose by advertisement and sale, the heneliciary of
against raid property bufore any part ol such "’:I’s' f;:“f menty ‘"’dh °”;" the trustee shall ececute and cause to be recorded his written notice of default
charfes Hecomne past % promptly tleliver receipts therelor and his electior: to sell the said described real property to satisfy the obligation
to beneliciary: should 1 T of othe cha}g’ﬁymfzbloe, ,.“l’"yg[‘::f:; ""’:hs:; secured heieby whereupon the trustee shall fix the time and place ot sale, 5.:
;,"!"(‘;g ":5";:”;' ’{"t“’;'”g"’- p'reov.sidi-vg Be;eﬁciary Rew ! [mé‘yw“é Chich 1o not';e thereof as lhg;“;egugeéisbg; I;;rs z:ndagr?;?d to foreclose this trust de
y ditec yent ”» rai : . ; ¢ in the manner provi in . o 86.795.
make 'such payment. ‘benficiaty may, at its option, ' maki payruent thereof, i 1he 13. Al;xfr the trustee has commenced foreclosure by advertisement and
and the amount so_paid. with inferest at the rate set forth in the note secured | sale, 2nd at any time prior to 5 days Lefore the date the trustee conducts the
herebv, together with the obligations descti 6 and 7 of this sale, the grantor or any other person 50 privileged by ORS 86.733, may cure
trust dexd, shall be added P i ebd""h,'b “‘;’”Ed_ by‘ ”;"’ the delault or delaults. If the default consists of a failure to pay, when due,
trust deed, without waiver ol any : ¢ from bresch ol any o the sums secured by the trust, Jeed, the default may be cured by paying the
covenanis_hereat and lor such payme t as aoresaid, the prop- © entire amount due at th } the cure other than such portion as would
heseinbefore described. as well au the grantor, shal! be bound to the not then be due hz Any other delault that is capable of
sarre -exfent that they are bound for, the, payment of the obligation Berein being cured may be & the performance required under the
described, and all such payments <hall be immediately - dus and payable with- oblidstion or trust deed. In any case. in addition to curing the default or
out rotice, and the nonpayment thereol :shall, at the Cption o} the beneliciary.  Jefaults, the person eilecting the cure shall pay to the beneliciary all costs
render il sums secured' by this trust lesd immediately die and payable and and expenses actually incurred in enforcing the cbligation of the trust deed

T titute a breach of tais trust deed. . N . B ther with trustec's and attorney’s lees rot esceeding the amounts pravided
§. To pay all costs. iees and erpenses of this trust including the cosi b’; Jaw.

of title search as well as the other costs and expensey of the trustee incurred 14. Otherwise, the sale shall be held
in conrection with or in enlorcing this obligation and truifves and attorney’s place designated in the notice of sale of the time to which said sale may
tees actually incurred. ) . ) ! - be postponed as provided by law. The trustee may self said progerty rither
7. To appear in and defend anv action or procee-ling purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security i wers of bevnrlictary or truste-; and in any suif, auction to the idder for cash, payable at the time of sale. Trustee
action ar proceeding in which the beneliciary or trusi:e mas appear. including “hall deliver to the purchaser ifs deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay al’ cotts and expenses, in- the property so sold, but ithout any covenant or warranty, express of im-
cliding evidence of title and the beneliciary's or truiee’s aftorney s fees; the ied. The recitals in the deed of any matters of fact shall be conclusive proof
amoun: of attorney’s rees mentioned in this paragroph T i all cases shall b the truthiulness thereof. Any person. excluding the trustee, but including
fised Ly the trial court and in the event of an appe 3l fram any judgment or the grantor and beneficiary, may purchase at the sale. .
decree of the trial coust, grantor lurther agrees to [8y such sum as the ap- 15. When trustze sells pursuant to the powers provided herein, trustee
pellate court <hall adjudgr reasonable as the benefiziary's of trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such apgeal. cluding lhe]compen!aﬁz;r of the trus;;e bandha reawv:;b:; C;!;lrge byI trustee’s
s y N attorney, (2} to the o idation secur v the trust deed, )} to all persons
It is mutually agreed ﬁmt', . having’recou!ed liens subsequent to the interest of the trusiee in the trust
8. In the event that any portion or alt of said praoerty shall be taken deed! as their interests may apptar in the order thei- priority and (4) the
under the right of eminent domain or condemnation. bene lziary shail have the srplus, il any. 12 the frantor or o Nis saoorser in interest entitled to such
right, il it so_elects, 1o require that all or any pottion ol the monies pavab’e surp s,
as cornpensation for cuch taking. which are in excers of the amount required 16, Beneficiary may from cirve £ T ApPUIRE R suCgessor or succes-
to pav all reasonable costs, expenses and attornex’y lees necessarily paid ot wors 10 any lrusiee naned hereis pointed here-
incurred by grantor in such proceedings, shall f-e pail to beneficiary ard under. Lpon such appoint £ . i conveyance o sueCcessor
applied by it lirst upon any rensonable costs and expenscs and atrorney’s fees. trustee, the latter shall be ves i iie. powers and duties conferr
both in the trial and appellate courts, necessarily paid ¢ incurred by bens upon any tiustee herein named or appointed hereunder. Each suck appointment
ficiary in such procredinds, and the. balance applied vy=n the ind: dness and substitution shall be made by written instrumen? execured by beneliciary.
ascured hereby; and : grantor - agrees,’ st its own eipense, 0 take such actio™ which, when recorded in the mortgage records of the county or counties
and oxecute such instruments as_shall be necessaty in obtaining such cort which the property is eituated, shall be conclusive prooi of prager appointment
penss tion, promptly upon beneliciary's request, of the successor trustee. i
9. At any timre and from time ta fime upon wri:ten rejuest ol bere- 17. Trustee accepts this trust when this Jeed. duly executed and
liciary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustes is not
endarsement (in case of Jull reconveyances, for carx ellatic n), without allectimt oblidated to notily any party hereto of pendinyg sale under any other Jeed of
the linbility ol any .person for the payment of the ind s:-tedness, trustee ma trust or of any action or proceeding in which drantos, BLeneliciary or trustee
“a) consent fo the making of any tnap of plat of yaid jropecty: (b} join i shall be a party unless such action or proceedingd is brought hy trustee.

12. Upon default by grantor in payrnent of any inde_btedness secured

on the date and at the time and

The Trust Deed Act provides war the trustee | ereuvier mutt be either an oftorney. who i3 un ogtive member of the Otegon Stnte Bar. 3 bank, trust company
st sovings and loan wssociation autherized to do buiness under the laws of Cregon o the United Srotes, a fitle ingurance company suthorized 1o insure nile 1o real
proparty of this state, its subsidicries, offiliates, ogeas of ranzhes, the Unites troles of any 0gescy thaceof, or on escrow cgent censed under ORS 656.505 te 4£96.585.
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. The grant'o:‘r cqvenants'zand agredi to

and with the i:gneficiéry'

ESN

and those claiming under him, that he is law-

fully seized in fee simple of said described t2al property and has a valid, unencumbered title thereto

and’

¢

that he willj warrant and forever defend “the same adainst all persons whomsoever.

‘ The grantor warrants that the proceedt ol li-e loan represenied by the abovs described note and this trust deed ate:

(a)* primarily

(b) for an organization, or (even il 4rantor

T his deed applies to, inures to the banelit of amd binds all parties hereto,
successors and assifas. *rhe term beneliciary shall

parsonal representatives,

secu-ed hereby, witether or not named as a heneliziary

JORES
* IM?O“ANT NOTICE:
not appliceble; i warranty {g) is applicable and the 1
a5 $uch ward is defined in the Trith-in-Lending :Act

herein. In construing this deed and whenever the context so
gend'er includes the feminine and the neuter, and the singular number includes the plucal.

IN WITNESS WHEREOF, seid §rantor has hercunto set his hand the day and year first above

for grantor's personal, Inmily or household put poses ¢see Important Notice below),
is a natural person) are loc business or commercial purposes.

their heirs, ledatees, devisees, administrators, executors.,
the holder and owner, including pledgee, of the contract
raquires, the masculine

mean

weritter.

Delate, by lining out, whithevor warrznty {a) or (b is
«neficiary Is a creditor
and Ragulation Z, the

beneficiary MUST “comply with the: Act and Reg slatisn by making requiced

disclosuras; for thid porpose use

S{evens-Ness Form
I .complionce with the

Act is not raquired, disregord his notice.

(Ii t'va signer of the ;bon is a corporalion,
use, the form of ocknawledgement oppo tite.}

L
srareor S5

: Courityof‘..i AP, : ‘
This instrument wds acknowledged before me on
e by
.. COMPAS.. s

ey

Notary Pu plic 1 m

My commission oxpires: 3 11" -4 e
i k . T i

Ne¢. 1319, or aquivaknt.

§"ATE OF OREGON,

Countyof ... - ... . RS |

This instrument was acknowledged belore me ont . ...

-

Notary Public lor Oregon

. My commissior: expires:

PSS
* OFPICALSEAL
DONNAL. FOENP
NOTARY PUBLIC - € ALFORNIR
PRINCIPAL OFF ICE 1w t B
- ORANGE COAINTY
[t

16, 1993 o .
T aned izl 4 ‘:w'a of all indebtediiess secured by the foregoing trust
- éep. fully paid and _ut_ﬁ lied ‘ You hereby are directed, on payment

REQUEST #01 FULL RECONVEYANCE
wied only ivhen ebligatiens heve been paid.

., Trustee

deed. All sums secured by said

to you of any sums owing to you under the terms of
PIRNE SN APPRS §

es of

raid ‘tydd-déed 8¢ pursil
l‘ier-{)'i‘t 18 i Bop wigh said

BEE" o g O 5 -
L 1.81?4, §'d by eyoll under the same.
} g’;'.‘f *Wﬁa‘:” a2 .

oy

DA 1 R

1t lona or deatrey this Trust Desd OR THE HOTE which it necurss. Lioth must be detivered 10 tha trustes far eon

¢ pursiiant'to statute, {0 cur:cél ll evide
‘irust deed) diid 3 feconvey, without warranty,’

secured by said trust deed (which are delivered fo you
" to the parties designated by the terms of said frust deed the

{Mail técariveyance and documnents 0 .. .

Beneliciary

before ruconvey will be mode.

persinerma i iina——

CUST DEED |

(FORI Ne. 881}

T AFTER RECORDING RETURN 1¢
C flspanTTodle o 0
Atn: Ce J(Qaéﬂi'd o Dept

T I I/==

E

—“::________._"“Eeg ‘:§ ;1 ___..3 '“0‘0,__..""‘: eI

s e
'$TATE OF OREGON,
County of Klamath. oo }

1 certify that the within instrument
was received for record on the8th .. .day
OF o oeereeeerssnm e mnrene June ..., 19.90.,
at 93137 . o'clock AN, and recorded
in book/reel/volume No. ... M90. ... on

11085 or as fee/file/instru-
ment /microtitm/reception No.... 15893,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
: FOR
HECORDER'S USE
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