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. THIS TRUST DEED, made this
CLYDE.COLLINS and LINDA, COLLT

cveavesbrunariiist §

'ITLE.COYPANY OF KLAMATH COUNTY

. DANTEL. 0. BENSON

widay of ..
usband and wife

Vol.mad PagetdUSS g

DEED

e eana ety eeie ecneremnereiaieaaranaatbeneaea)

tereereeseeaneraeenay, @S Trustee, and

as Beneficiary,

WITNESSETH:

Grantor:_ixrevocably grants, bergains, sells and conveys to trustee in trust, with power of sale, the property
n ,;‘....Kl.amath......................_4.._A.,‘,County', Oregon, described as:

Lot 3, EXCEPTING the Westérly 15 feet thereof and the Wi of Lot 4, GRACE PARK,
according to the official iplat thereof on file in the office of the County

Clerk of. Klamath County, Qregon.

Klamath County Tax Account #3909-012ERB-03900.

o

togéther with all and singular the tenemens, Fereditements and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter sppertaining, and the rerts, iss.es and protits thereo} and all lixtures now or hereafter attached fo or used in connec-

tion with said real astate.

FOR THE PURPOSE OF SECURI/NG PERFORMANGCE of each agreement of grantor herein contained and payment of the

sum ot . SEVEN THOUSAND SIXTY-NIN: AND 98/100

- ——

T T.Dollars, wirh interest thereon according to the terms of a promissory

tiote of even date herewith, payable to benslicict ¥ or order and rmade by grantor, the final payment of principal and interest hereof, if

not sooner paid, 10 be due and payable

. per toerms of iNote

L 18 .

The date ol maturity of the debt sectired Hy this instrument is the date, statsd above, on which the final installment of said note
beccmes due and pavable. In the event the within described property, or any part thereof, or any rnterest therein is sold, agreed to be

sa’d, conveyed, atsi

ned or alieaated by the grantor without !irst having obrained the written consent or approval of the beneficiary,

then. at the beneliciary's option, all obligations -ecured by this instrumient, irtespective of the maturity dates expressed therein, or

here’n, shall becotne immediately due and puyakbl.,

To protecr the security of this trust deed, grantor adrees.

1. To profect, preserve and maintain said props ly in good condition
and repair; not to repove or demolish any building or 1 mprovement theres:
108 1) commit or pefnit any waste of said property. N ’ :

To complute cr restare promptly and . ingod and sorkmaniibe
marser any buililing or improvemert which may he certructed. damaged r
asrayed thereon, and pay when due all costs incurt &1 the -efor. »

3. To vomply with all laws, ordinances, 1adati.ng; covernants, cond »
tiony and restrictions allecting said property; if the hene iciary s tequests, 15
join i executing such linancing statements pursuent to 1h¢ Uniformy Commist -
ciel Jode as the beacficiasy may riquire amd fo aay bos Lling same in rhe
peypwi public office o1 ollices, as uell as the cosl ‘of 1! lien ssarches mede
by [lind ofticers or ssarching agsnvies as may b decred desirable by cbe
Liosal kciary.

4. To provide and contimanis)y maintain psurasce on the buildings
tow or hessafter erectod on the said premises against lo-s or demage by firs
and axch orher hazards as the eneliciary may freoy tin-e fo time require. in
&n arnount not less than 8. ], insurable. w‘% UEQ . written ia
cornpanies acceptable co the beneliciary, with lo's paysile to the lartrer; a'l
wlites of insurance shall he deliveted to the bendciar as scon as insurec |
! the grantor shall 'al .or any reaton to procure sny 1ch inwurance and 1)
de'ivar said policies to. the beneiiciary at least filtotn dey s peior fo the expiri-
tion o any policy of insurance nos or hereaiter plae.] on said building-,
the Deneficiary may’ socure the jame at gdrantoe’s tipense. Tha amoupt
<ol ted under any lite or other imurance policy may i'e applied by berol -
cirry upon any indedStsdcess secured  Rereby and i stk ordat as benelicrsy
tray determine. or 4t aption ol bemliciary the erle anount 1o collected, ¢r
snv part thereof, may be releassd ro grantor. Suchs applk wtier or refease stal
3t Cure or waive any default or notke of defsult lierevr.ler or invalidate any
sct dane purswant to such notice.

S, Ta keep s3id premises free lrom constrocetion liens ard to poy al
taxes. assessmenty and cther charges that may be leavicd or assessed upon cr
sdrie st said property’ before amy port of such fyies, bosessrmerts and ofher
chirges become past due or delmguint and peomaly de'iver riceipts therelor
to beneliciory; shoulil the grantor fail to make piymenl of ar) tases, asstsi-
roepts, insurance préviums, lieny ar other chargfe. paysd lo by grantor, sither
ty direct payment or By providing beneliciary svith fands with which ty
ranke such payment, henelficiary ray. at its option, nike pavment thersa:,
ani 1 he anwunt 10 2aid, with interest at the rate st oot in the note secure
berely, together with rhe obligations described in paragriphs 68 and 7 of ths
trust deed, shall be sided to and bacome a part ol ths debt recured by ths
trust dee], without waiver ol any righty arisingd {om | reach of any of the
cowerants hereot and' for such payments. with interest sv aforeacd. the prog -
erty hereinlefors desribed, a< well as the geantor, s¥ I e Tound 1o the
sarne extert that they are bound lor the poymwrt of he obligation hersia
c'awcr bed, and all suth pavments shitl] be immedinely <[ .0 arnd ~avable wih-
cut rotice, and the ranpayrment thersct shail. at ths oprn of rhe benelicinzy,
rerdder all sums secured by this trust deed immediely :/ue and payable anli
comt tute a breach of this trust deed,

. To pay al vosts, lees and expentes of this tivst including the cort
of #itle search as well as the other (osts and erp-)ees the t-ustee imcurted
1 connection with or :n enforcing this obligativn and trstee’s and attarney's
lses cctually. incurred' ) ;

7. To appear.in and delend any action o, precoeding purporting )
allect the security rithts or powers of beneficiary ¢¢ treyzee: arxd in any svil,
action or proceeding in which the beaeliciary or trustee r:av sposar, including
anw it for the forcciosure of this deed, to pay 11 ¢3:t3 ancd evpenses, in-
cluding evidence of titie and the beneliciary’s or tiuste’ - attorney’s lees; the
amount of atiorney's fees mentioned in this parateaph ! in all cases shall b»
fixed by the trial coure and in the ¢vent of an appral 1om sny judgment o-
devres of the trial court. grantor turther agrees ty pav “uch sum as the sp-
pellats court shall aipudde reasonable as the bereliciary s or rrustee’s attor.
ney’s fees on such appeal.

It is mutually agreed that:

8. In the evest that any portion or all ol siid rrperty shall be taken
under the right of eminent domain or condemnation . bere iciary shall have 1hes
right, it it o elects, to require that ail or any peetion o' the mmonies payabl:
as cempencation for such taking, which are in exciis of the armount requiret
> pay all reasonable costs, expenses and attorney's fre: nececsarily paid o
incurced by grantor in such proceedings, shall 5 paw! to beneficiary anl
applicd by it first ugorn any reasonable costs and anpen-es and attorney’s fee,
Loth in the trial arnl appellate courts, necessarily paid o incurred by bene.
liciary in such procentings, and the balance applied 51 on the indebtednsse
secur~d hereby: and grantar agrees, at its own exjeme to take nmh actions
and execute such inviruments as shall be necessaty ir obtarning such cox-
rensation, promptiy upon beneliciary's request.

. At any tirve a from tinie ta time ujtn wrirten requast of bene-
liciary, payment of itr: lees and presentation of. tivis ce+d amd the note lor
enor semnant (in case of full reconveyances, for carxellatin); without atfectin
the lability of any serson for the payment of the ind - tedness, trustee ma/
(a) consent to the rmaking of any nizp or plat of said jroperty; (b} join in

granting arv essernent of creating any restriction thereon; (¢} join in any
subordination or other adreement affecting this deed or the lien or charde
thereof: (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “persan or persons
legally entitled rherero.” and the recitals there'n of any matters or facts shall
he conclusive prood of the trurhfuliess thereol  Trustae's feew for any of the
setvives mentioned in thiv patagraph shall be not less than §8 .

0. Upon am default By geantor herecmder, beneficiey mav ar any
tienie withont motice, cither in person. by agent or Ly 3 trveiver to he ap-
pounted by a court, amd without regard to the adequacy ol any security for
the indehtefness hereby secured, enrer upon and rake possession of said prop.
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profite, including those gast due and unpaid. and apply the same,
less costs and expenses of operntion and collection, nchrding reasonable attor-
ney's fees upon any indebtedness sccured hereby. and in such order as bene-
ficiary may determine,

11. The entering upon and taking pouse
collection of such rents, issues and profits, or the proceeds of fire and other
inturance policies or rompensation or awards fcr anv raking vr damage of the
property. ard the appiication or relvase thereol as wloreaaid. <hall not cure or
waive any default or notice of default hereunder or invalidate any acr done
pursuant to such notice,

12. Upon delault by grantor in paymert of any indebtedness secured
hereby or in iz performance of any agreement hereunder, rime being of the
exvtence with respect 1o such rayment and/or petformance. the beneficiary may
declare all sumy secured hereby immediately ue and payadle. In such an
event the beneliciary ot his election may proceed to foreclose this frust deed
in equity &+ a mortdade or direct the trustee to foreclose this rrust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at Jaw or in equity, which the bensliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the frustee shall execure and cause to be recorded his written notice of default
arxd his election fo sell the said described real property to satisly the obligation
secured Rertby whereupon the trustee shall fix the time and place of sale, give
netice thereof as then required by law and proceed ro foreclose this trust deed
in the manper provided in ORS 86.735 to 86.7Y5,

13 Alter the trustee has commenced loreclosure by advertisement and
sale, and a¢ any time prior to 5 davs before the dare the trustee conducts the
sale, the grantor ov ary other person so privilejed by ORS 88.753, may cure
the delault or Cefsults, It the default consists of a failure ta pay, when due,
sutns secured by the trust deed, the detault may be cured by paying the
enrire amount due at the time of the cure oth:r than such portion as woull
na: then be due had no default occutred. Any other delault that is capable of
being curec! may be cured by tenderind the performance required under the
obligation wr trust deed. In any case. in add:tion to curing the default or
defaults, the person ellecting the cure shall pay to the bensliciary all costs
and expemes actually incurred in wnlorcing the oblifation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

Y 14 Otherwise the sale shall be held on the date sndd at the time and
plnce designated in the notice of sale or the time to which said sale may
be postponsd as provided by Jaw. The trustee maw sell sand property either
in one parcel or in separate parcels and shall sel’ the parcel or parcels at
auction to rhe highest bidder for cash, pavabl!s aft the tirw of sale. Trustee
shall deliver to the purchaser its deed in form as sequired Ay Jaw conveying
the property so sold. but without any tovenart or warraniy, pIpress or im-
plied. The secitals in the deed of any marters ¢i fac? skhall de conclusive proof
ol the truthfulness tAereol. Any person. excluding ths frustre, but including
the grantor and beneliciary, may purchase at the sale.

S, When trustee sells pursuint to the powers provided Xerein, frustee
shall apply the proceeds of sale to psyment of (1) the expences ol sale, in-
cuding the compensation of the trustee and a reasonable charge by frustee's
attorney, 1) to the obligation secured by the trust deed, ()} ro all persons
Mavind recosded Jiens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, i any, to the gdrantor or ¢ his succes-or in inferest entitled to such
surplus.

IS5, Beneliciary mray from t:me (0 time aproint a Successor or succes-
sirs o any rrustes named RAermin <r to any successor trustee appointed here-
urnder, Uprn suck appointment., &nd without conveyance 1o the surcessor
trustee, tho latter shall be vested with all title, pwers and duties conterred
upan any trustee herein named or appointed hereuncer Each such appointment
amd substitiition skall be made by writren inst <3 erecnled by Rer 1ar)
which, when recvuded in the mortdyte rec & de CouTiv o ecunties m
which the property is situared, shall be comviusive nrovt ©f prvper appointment
of the succrssor trustee.

Trustee accepts this rrust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is nor
obligated to notify any party hereto ol pending sals under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

san of said property, the

MOTE: The Trust Deed Act provides that the' trustee hereurcae musy be either cn attornev, who is on adtive member of the Oregon State Bar. a bonk, trust compony

¢r 39vings ond loan ustociotion outhoiized fo do buspess ader the laws of Jegen er the Uni-ed Seates, o tisle insurcnce company cutharized

to insure title to real

prepeity of this state, i1 subsidiaries, olfilictes, agets or b anches, the Unitec States or any agercy thereaf, or on escrow ojent licensed vndac ORS 656.505 to 695.585.




The granéor'covenénts and ajrees

Trust Deed recorded  Novembei:

16, 1987, in Volume M87, paie

feavor of The New York
and that he wifl warrant

5.°1987,

Guardian
‘and forever de

st i

The grantor warrants that the proc
(a)* primarily lor grantor’s person
(b) dor on organization, or

. This deed applies to,
ersonal reprasentatives, surcessors and nssigrs. The
aecurad hereby, whether or not named a5 & Leneliciary
ender includos ¢the femininy and the ned

IN WITNESS WHEREO

N et

* [MPORTANT INOTICE: Delete, by lining ovs,
not opplicoble; if w o) is opplicubl

as such word I3 defined in the Truth-in-tetding
benaficiary MUST comply with the Act and Regy
discl for this purp uie Stevens-Nuis Fors No. 1319, or
1t comphiance 'with the Act is not required, clisretyrd this notice.

(14 the signer of the oshave [x o corporatien,
vse the form of ue tnowledgement spposite.}

opcon FF
STATE OF ‘)}Wév VEES

County of .. ,ﬁ(wih«ﬁ.\‘f PR

This instrument wis acknowled'ged nelore me on

Y 15 90,0y ..

: -Juae
s

" Nota v Pub}i;' {or X

) ss.

~

SEAL)
oM

: to and with 1'}’xé‘beﬁeficiaty and
tally seized in fee simple of said déscribéd real p‘rqp‘eny

20775, Microfilm Records of Klamath County,
Mortgage Corp., :
fend the sams against all persons whomsoever.

eed:s of the loan réprotented by
3t Hamily or househo'd purposes
(even if dr.antor is a natural person) are tor business or commercial purposes.

inures to tins bernlit ol and bimds all parties hereto,
term beneliciary shall nrean

:hose claiming under him, that he is law- l
and ‘Ha'é“é valid,” anéncambered title thereto except
Volume M8T, page 20085 and rerecorded November
Qregon, in

in

as Beneficiary

the above described note and this trust deed are:
(see Impottant Notice below).

their heirs, ledarees, devisces, admiristrators, executors.
the holder and cwner, including pleddee. of the contract

herein. In construing this deed and whenever the context so requires, the masculine
ter, £ nd the singular mimber includes the plural.

i\’ siid grantor has hereunto se&}is_b)and the day and y.
7/

first above written.

whidever warranty {e] e (b) is
ond the beneficiary is creditor
Act ond Regulation: Z, the
Iotion by moking required

equivalent,

STATE OF OREGON,

County of ...
This instrument was
19. , by

as

acknowledged before me on ...

of .

{Voihrf Px;blié fd; Olegon'

commiytion e
SO

' B PrXYE”
x‘pites:,/,//‘;i/?,l 0F¢ljm~7'&e-‘“ y commission expires:

REQULST FOR FULL RECONVEYANCE
To be wted ?nly whana sbligations have teen poid.

Tﬂeu?gderﬁgned(h‘:!he legal tivner and molder of all indebtedness secured by the foregoing trust deed. All sums secured by
trust desd have, been fuf!y‘pm’d and aaﬁ;iied, You hereb; are directed, on payment to you

said. trust -deed or purruant .to statute, to cancel all
herewith together with. said toust detd) and to reconvey.

estate now held by you: under the‘s‘n"tm.»;.‘\laﬂ

.

DATED:

¢ il

B e pet——

TR

FRUST DER

ATEVERS.NESE LAW ! PUB, €O, poRilANBl €
LN e
g

—-
4
v}
i

‘CLIDE.COLL;NS-apd LINDA‘CQLL
15815 5. Broadway . .- R
Gardena, CA 90248
e : . Granter

" AFTER RECORDING RETURN 70
MOUNTAIN TITLE COMPANY OF-
KLAMATH COUNTY

KT B M

Trastee

s

said
of any sums owing to you under the terms of

evidances ol indebtedness secured by said trust deed (which are delivered to you
1without warranty,

to the parties designated by the terms of said trust deed the

sfecom}eylni‘e and docurnents ‘to .

Beneticiary

De net lata or destrry this Trust Deed OR THE NOTE which It ta ures. Soth must be delivered fo the truties for cancellotion bafore reconveyance will be made.

e e

STATE OF OREGON,
1

that the within instrument
8th ___.day

I certify

was received for record on the

SPACE RESERVED
FOR
RECORDER'S USE

in book/reel[volurme No.

0834 or as fee/tile/instru-
ment/microfilm/reception No...15896.,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

ly.n...Bi.ahn;...(:onm:.x...(lle.:

NAME | 4

eputy [




