OPYRIGH STEVENS-NESS LAW PUD, CO.. PORTL AN/

 {TRUST

R=UZ267

DEED

Vol_r62 Pege

AT L Loy

day of May i, 19290

DANTEL LEWIS KING AND KARIN LEE KING

5 husband and wife

a4 Grantor, . KLAMATH COUNTY .TTLE COMPANY

, as Trustee, and

V.R. STEWART, M.D.

i as Beneficiary, ; :
SR g i ~ WITNE
s, bargains, sells and con
:County, -Oregon, qescﬁb

Grantor irrevoc

z;bI 'y -grant
KLAMATH : :

m

‘hot?iQﬂofiF

thereof or fiieﬂin;thg‘bfficefof the

H
5

K i

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

eol and all fixtures now or hereafter attached lo ar used in connec-

" together with all and singular the tensments,

. now or herealter appertaining, and the' renis. issuos and prolits ther

SSETH:
veys to trustee in trust,
ed- as:

with power of sale, the property

irst Addition to Summers Lane Homes, according to the officialiplat
‘County Clerk of Klamath County, Oregon.

of eack ‘agreement of grantor herein contained and payment of the

tion wi.h said real estate, .| i .
: FOR THE PURPOSE OF SE(URING PERFORMANCE
NO/100--

sum of .

SEVENTY -FIVE THOUSAND

..; note of eiren»}:ia,té heérewith, payable to'iYeneticiary or order aid mads- by ' grantor, the final payment of principal and interest hereof, it
' "not sooner paid, to be due ‘and payable’ ..l ... o '
i The date of maturity of the debt seciired by this instrument i
‘becornes due and payable. In the evend the within described! propet
Uisold, conveyed, assigned or alienated by tla grantor withot:t first
then, at the beneliciary’s option, all of'igati-ns secured by this inst

‘herein, shall become immediately due a1.d p.avable,
: 4

To protect the security of this tiust.deed, grantor agrees:
H 1. To protect, preserve and maintain . said property in good cardition
and . repair; not. ta.remove or . demolish. any ildiy: or, improvement 1Fereon;
i ! not to commit or permit any waste of said preperty. . .
i 2. To complete. or. restore : promptly - and ‘in. good and workm anlike
rranner. any building or improvement which fiay b~ constructed, damaited or
. destroyed thereon, and pay when due all costy jacurre:! therefor.
Y . To' comply with all laws, ordinancei.’ re{.dations, covenants, condi-
tions and restriction rty: 11 the beneliciary so requests, to
i ojoin in. ing wuc s pu-suart to the Uniformn Conmer-
icial Code as fhe' beneliciary .may require anrd’; to pay for Ziling sams .n the
proper ‘public oliice or ofiices,’ as well as the ' cose ol all lien searches made
by filind .officers or.searching . sgencies 'as i b3 deemed desirabile Ly the
i Senelidiary. i T codr
© 4, To provide and' continuously maintsin lnsurance on the buildings
“now or herealter erected on the said premises ‘agarst loss or damage Ly fire
‘and sich .other hazards as the f—nclﬁciug ay fre r{]fi”m fu time requrre, in
Lan amousit not less than § .. _1NSUY b’i«e value. o, written in
companies - acceptable ‘o ‘the boeneficiary, with iloss: nayable ‘to the larter; afl
! rolicies of insurafice shall "be dativered to ths bensi:ciary ayr soon as insured;
Lif the grantor shall fail .or any reason to prozure &ny such insurance #nd to
deliver said policies to the. bersliciary. at least liftecr days prior to the expira-
tion of any palicy .ol insirance now or hertalter: placed on. said buildings,
ithe beneficiaty may .procure the same at jlranti's evpense. The arnount
eollecred under any fire or other insurance policy n-ay be applied by beneli-
ciary upon any irdebtedness secured hereby and i order as bereliciary
s may determine, or at option ol beneliciary th: entirs amount so collectsd, or
iany part thereol',.may be releassd to grantor. Such uipplication or releas shall
1 rot cure or waive any default ot notice of deliult hrreunder or invalidace any
: act done pursuant to such notics, :
s 5. To keep said premiscs free lrom copstriction liens and to pay all
tazes, sssessments and other charges that ma) be levied pr assessed 1pon or
i against said propérty belore any part ol suth tsi+s, assrssments anl other
‘¢harges become past due or delinquent ‘and ptompify deliver receipts therefor
‘ter beneficiary; yhould . the Arantor {ail to mak. pasent of any tates, issess.
ments, insurance  premiums, liens or other chatdes paxable by grantor, either
by direct payrrent or by providing beneliciory with lunds with which to
: “make such payment, heneliciart may, at itc bplion,” moke pavment li-ereof,
and the amount sa.paid, with interest at the tate sit forth in the note sccured
‘hereby. together with the obligutions described 'in pasagraprhs 6 and 7 «of this
ttrust deed, shall be added to and become a part ol the debt secured by this
trust deed, witbout waiver of ary rights arisng Ir-m breach ol any uf the
covenants hereol and for such jsayments, with intesrst as oresaid, the prop-
erty “hereinbeloie described, as 'well as the jtantir, shal! be bound (5 the
isame extent that they are bound lor the payment ‘ol the obligation :herein
‘described, and #ll such payments shall be imnedialcly due and payab’e with-
out notice, and the nonpavment ‘thereof shall, 12 the option of the berel-ciary,
render all sums secured by thiy trust deed it nediviely dve and .payasle and
constitufe a_bresch ol this trust deed. Lol R S N
6. To pay all costs. feeti and expenses ol 1A'y trust ‘including ths cost
‘i title search as well as the other costs and axperes of the frustee incurred
in connection with or in enforcing this obligation erid trustee’s and attorney’s
fees actually incurred. BT ! i
: 7. To appear in and delend any action of proceeding purpotting to
‘affect. the securily rights or: powers ol benelichiry or trustee; and in any . suit,
action or procecding in which tle beneficiary or frusiee may appear, inc!udi_nA
any suit for the loreclosure of this deed, ta say #!l costs and. expenws, in-
eluding evidence of title and the beneliciary’s or t/u:stee’s attorney's fres: the
U lamount ol attorney's lees mentioned in this poragrash 7 in all cases sthall be
lixed by the trial court and .in the event ol an ap;ieal from any judgment or
decree of the trial court, grantor lurther agrées to vay such sum as ‘he ap-
‘nellate court shall adjudge reatonable as the’ bentliciary’s.or frustee's: attor-
ney’s fres on such appeal. P g : :

It is mutually agreed that:

8..In tho event that any portion or all of std property shall be taken
iunder the right of eminent domuin or condemn ition, benefrciary shall have the
right, il it so_elects, to require that all or any’ portion of the manies poyable
s compensation for such takiny, which are in exciss of the amount required
to pay all reasonable costs, exjpenses ‘and atfirney’s: fees necessarily  peid or
incurred - by grantor in such proceedings. shell b paid (o benelicinr) and

i applied by it first upon any reasonable costs a1d etpenses and attorney-s. fees,
both 'in_the tris] and appellate courts, necessitily faid or incurred bj« bene-
liciary in_such’ proceedings, ani the: balance ppplied upon the indebtcdness
secured : hereby and grantor -agdrees. at ‘its ‘owiy expense,” to take ‘such actions
and. execute such instruments us shall be necessary  in obfaining such com-

: pensation, prompatly upon beneliciary’s request. : : 3 :

L 19. At any time and fromn time to tinwupor wrilter request of bene-
liciary,  payment -of its lees and presentation of tA's deed and the note for
wndotsement (in case of full recanveyances, fo¢ cance!lation), without nllscting
the liability of any person lor the payment ol the:indebtedness, trustze may
:(a). consent to hs making ol ¢ny map or plet of gaid_property; (b). join in

s alfecting vaid prope
h £ 1 *

T Dollars, with interest thereon according to the terms of a promissory

s the date, stuted above, on which the linal installment of said note
ty, or uny part thereof, or &ny interent therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,
rument, irrespective of the maturity dotes expressed therein, or

grantind any easement or creuting any restriction thereon: (c) join in any
subordination or other agreement allecting this deed ar the lien or charge
" thereof; (d) réconvey, without wartanty, all or any part of the property. The
grantee in any reconveyance may be describad as the “‘person or persons
legally entitled thereto,””” and the recitals therein of any matters or tacts shall
be conclusive prool of the trurhfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

R 10. Upon: any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without retard to the adequacy of any security for
the imndebtedness hereby secured, enfer upon and take passession of said prop-
erty or any pare thereol, in ifs own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costa and expenses of operution and collection, inchniing reasonable attor-
ney’s ires upon any indebtedness secured hereby, and in such order as benes
liciary may determine.

- The entering upon and taking passession of said property, the
collection ol such rents, insues and profits, 01 tha proceeds ol fire and other
insuranve policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

' 12. Upon default by grantor in pavment of any indebtedness secured
hereby or in his performance ol any agrecment hereunder, time being of the
essence with respect to such payment and/cr performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust desd
in equity as & rmortgage oc direct the trustee to loreclose this trust deed by
advertisernent and sale, or. rnay direct the rrustee to pursue any other right or
remedy, either at Iaw or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisemnsnt and sale, the beneliciary or
the trustee shall execute and cause to be secorded his written notice of detlault
and his election ro sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to loteclose this trust deed
in the manner provided in ORS 86.735 to §6.795.

1. Afrer the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 3 days before the date the trustee conducts the
sale, ti1e grantor or any other person so ptivileged by ORS 86.753, may cure
the delault or defaults. 1 the delault consists of a failure to pay, when due,
surns secursd by the trust deed, the default may be cured by paying the

entire’ arnount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition fo ¢uring the detault or
detrults, the person ellecting the cure shall pny to the beneliciary all costs

expenses actually incurred in enlorcing the oblidation ol the trust deed
together with trustee’'s and attarney’s fees 10t exceeding the amounts provided
by law.
i 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be ‘postponed "as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shal! sell the rcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as requited by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

- 15, hen trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to pavment of (1) tha expenses of sale, i
cluding the compensation of the trustee ard a reasonabls charge by trustee’s
attorney, (2] 10 the obligarion securad by the trist dead 3} to 2l persons
having recorded Jiens subsequent to the inferest of tha prustee in the frust
deed as their intesests may appear in the order of their pearity and (4) the
surplus, it any, fo the grantor or 1o Ris successor in interest entitled to such
surplus,

18. Beneliciary rmay from time to time appoint Q4 SucCessor or succes-
sors fo any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter skall be vested with all titls, powers and duties conferred
upan any trustee herein named or appointec hereunder. Each such appointrment
and substitution shall be made by writien instrument erecuted by beneficiary,

“‘which, when recorded in 'the mortgage records of the county or counties in
which the property is situated, shall be conzlusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record ar provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed ol
rrust ur of any action or proceeding in which drantor, benelficiary or trustee
shall b= a party unless such action or procsedir g is brought by trustee.

NOTE: . Tho Trust! Desd ‘Act provices that the trustes: hb-eundér must be' alther an ol
ar savings and loon [association rivthorized 1o "ol business’ under the Jaws? af Oreg

aroperty of this state, its subsidiaries, affifiates, ! 3gen's or bronches, the United Stales or ony agercy thetest.
I < P : 4

torney, who s an-active

merber of the Qregan State Bar, a bank, trust company
on of the United Srates, s

o title inssrence company outhorized o insure title fo reol
@r ap escrow ngent lLicensed uader ORS 896,533 1o £556.585.




B ‘ j Py : ERE R :
The geantor covenatts dnd agrees to and with the beneliciary and those claiming under him, that he fs law-
eized in fee simple of said described 1eel property and has a valid, unencumbered title thereto

The gmnto:r: warrants that tie proc‘eeds‘ol iho loan represented by the above described note and this trust deed are:
(a)* primarily for grantir's persoral, family or housohold purposes (see Important Notice below),
(b) for aq;organixution, or (‘even if grantor iv a natural person) are for business or commercial purposes.

.This deed applies to, inures o the benelit of and binds all parties hereto, their heits, ledatees, devisens, administrators, executors,
personal represeni'atives, succasor: and asaigns. Tho term benelicivry shall mean the holder and owner, including pledgee, of the contract
sectred hereby, whether or not’ naitsed as a beneliciay herein. In construing this deed and whenever the context so requires, the masculine
gerider includes the feminine and tha neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto et

* INPORTANT NOTICE: Delete, by tinlists out, 'whichever viurranty {a) or (b} is
not applicable; {f varranty {a) i4 opplicable und the benaediciary Is a creditor
as swch word is dofined in the fruthein-lending Act and Regulotion Z, the
beritficiary MUST comply with : the At and Regulation by making required
disclosvres; for thii purpose use litever s-Nest. Form No. 1119, or squivalent,

If canipliance with the Act is net jequi-ad, diiregord this notice,

o AR I SiE : o st :

: B : PR HE . : 4
{1F 1ha signaer of the ebave is a corporgilen, | . : : - N LEE KING
via, the form of acknewisdgemant oy wsite ) Sl FEN . : :

R i ;

'ST'ATE OF OBEGAN, L ") | ‘SYATE OF OREGON,

T SRR e ; . . :
Corghy ot . Klamagl .. o Y U County of ol i )

v

1 gwﬂ;:n:!n;x‘syas;?;k 6‘§le<f¢ed'béfbre t1e on° ). This instrument was acknowledged belore me on ... i
A sk . I ve

L 2 S S

<--~i§09- b'
ol ...

- ) : ;. .¥ otaxy Public for Cregon . Notary Public for Oregon ]
(SEAL) .. i T DN o ‘ SEAL)
S jM)'_comriﬁssiq:gpxpi(z»k‘\iz_lg_,g‘2 My commission expires:

sayrean

iy

REQUEST rot FULL RECONVEYANCE
Yo be uted enly whea ebligutiens have been paid.

- VTrVuétee
The undersigned i;t;:; Ie.;i.'ﬂ owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
|tiiist deed havé been lully. phid &nd satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
snid trust deed jor pursuant ‘to sratute; to cancel:all evidences of indebtedness sscured by said trust deed (ivhich are delivered to you
. h tog th said irusiideed) and toreconvey, without warranty,. to the parties designated by the terms of said trust deed the

"harewith together wi

entate now. held by you'unddr thie samo, Mail teciaveyance and documents to .. . TR . e e

i P id e

3 ) : Eeneﬁciax); o

De nﬂ loss or dastrey th&::'fm' ['sed OR THE NOTE :which it sacures. Soth must be delivered to the trustes for ion bafore r nce will be made.

TRUSTI;iEED o | o . STATEOF OREGON, }ss

: Cournty of . Klamath
I certify that the within instrument
was received for record on the . 1lthday
of ... R A1 +1- SO 19.99.,
. e at 9305, o'clock ..AM., and recorded
SPAGE RESERVED in book/reel/volume No. .M20..... on
ST Fom Ll ‘ page ALL64........... or as fee/tile/instru- |
RECORDER'S USE. ment/microfilm/reception No...15932., .
Record of Martgages of said Couaty. ... :
Witness my hand and seal of
County affixed.

oy

{ ¢ Boneliciary

; AFTER RECORDING{ RETURN TO L i : ‘ ' ,
W.R.:Stletdre v G R 1yn. Biehm.. Countky. Glexk..
1932 Exie _ ; |
i Klgmati Falls,




