FIRST SECURITY BANK 0
- PO BOX 8683, 605 C)
SALEM, OR 97308 |’

. [Sp«e Abovt Thh Lme For R«.ordmg Data]
 DEED OF TRUST

THIS DEED OF TRUST (“Sccurity Instrument”) is madeon. June 6
1990 . Thegrantoris jomy ‘g, SWEET AND DOROTHY H. SWEET, HUSBAND AND WIFE
(I L 0 (“Borrower”). The trustee is WILLAMETTE VALLEY TITLE COMPANY
L _ (AT E (“Trustee™). The beneficiary is
FIRST SEGURITY BANK |OF OREGON, AN OREGON CORPORATION » which is organized and existing
underthelawsof  THE STATE OF OREGON »and whose addressis 605 CENTER STREET NE
P 0 BOX 868, SALEM, OR 97308 | . , (“Lender”),
Borrower owes Lender the principat sumof . . TWENTY TWO THOUSAND AND N0/100 »
: o ‘ it St et Dollars (ULS.$ 022,000, 00 ). This debt is evidenced by Borrower’s note
dated the same date zs this Secu;iyty Instrument (“Ngte™), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on o JULY 1, 2020 . C - This Security Instrument
secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment ol"all sther sums, with interest, advanced under paragraph 7 to protect the security of this
- Security Instrument; and (c) the performarnice of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower: irrev)ocably grants and conveys to Frustee, in trust, with power of sale, the following
described property locatedin TR KLAMATH - . County, Oregon:

e

LOT 1, BLOCK 1, WAGON IRATL AGREAGES NUMBERONE, ACCORDING TO THE
OFFICIAL PLAT THEREQF ON FILE IN THE OFFICE OF THE COUNTY CLERK GF
KLAMATH COUNTY, OREGON. = = /i R

. TAX ACCOUNT Ko. 230900140 01600. |

b
ih

| whichhastheaddréssof  HCR.76 BOX 1034 T - LA PINE
e e G e (Stre el
‘o S 97739 5 (propert Address”);
+ Oregon : AL (“Property Address”)

: TOGETHER WITH all the iiﬁprovemcnls now or hereafter erected on the property, and all easements, rights,
' 'appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replicements and accitions shall also be covered by this Securit v Instrument. All of the

B foregoing is referred to iti this Security Instrument as the*Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

K . and convey the Property’ and that the Property is unencumbered, except for encumbrancss of record. Borrower warrants
** and will defend generally the title ta the Property agains! all claims and demands, subject to any encurnbrances of record.

e _ THIS SECURITY STRUMENT bines uniforny covenants for national use and non-uniform covenants with
'+ limited variations by jurisdicti uniform security instrument covering real property.
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CUNIFORY {ANTS.

{inte , -ate Cha I Borrower shall promptly pay v.hen due

avment of Principal and i

{'of arid intercston the deb v the Mote and any prepayment and late charges due under the Note:

S 2. Funds for Taxes and Insuran “Subjectton pplicablelawortoa written waiver by Lender, Borrower shall pay
- ito Lender on the day monthly payments are due under tae Note, until the Note is paid in full, a sum (“Funds™) equal to
. one-twelfth'of: (a) yearly taxes and| assessments which.may, attain priority over this Security Instrument; (b) vearly
.1} leasechold payments or ‘ground ,‘rem,sfor'yx ‘the. Property.; if any; (¢} yearly hazard insurance premiums; and (d) yearly
i mortgage insurance premiums, if any. These items are culled “escrow items." Lender may estimate the Funds due on the
| basisof current data and reasonable ustirnates of future escrow items. i

o .+ The Funds shall beheldin an institution the dep sits or accounts of which are insu red or guaranteed by a federal or

'/ state agency {including Lender if Iiindéc is such an’in itution). Lender shail apply the Funds to pay the escrow items.

', ‘Lender may not charge for holding and applying the F! ds, analyzing the account or verifying the escrow items, unless

7 'Lender pays Horrawer interést on the Funds nd aj ble law permits Lender to make such a charge.

- ‘ 'ﬁ I : o : Borrower and
*; . Lender may agree in-writing that: interest shall be'paid on the Funds. Unless an agreement is made or applicable law
1 requires interest to be paid, Lendei; shall not be required to pay Borrower any interest or earnings on the Funds. Lender
. shall give {0 Borrower, without cha ygef +n annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security fot the sums secured by
this Security Instrument. it : :

If the amount of the Funds hell by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly vepaid to Borrower or credited to Borrower on monthly payrents of Funds. If the
amount of the Funds keld by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the tleﬁciéncy in one or ;more payments as required by Lender.

© "+ Upon payment in full of all suras ‘secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If und¢r pgragraph“w the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sal: of the Property o its acquisition by Lender, any Funds held by Lender at the time of
applicationasa credit against the sums secured by this Security Instrument.
B 3, Application of Paymaiits. ; Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphsl and Z shall be appli¢d: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable undef paragraph 2; faurth, to interest dug; and last, to principal due.

¥

4. Charges; LLiens. _Borrovier shall pay all taxes, assessments, charges, fines and impositions attributable to the
“Property which may atiain priority over this: Security ‘Instrument, and leasehold payments Of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. LT
-‘Borrower shall promptly’ discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opiniom operate 10
preven the enforcement of the lier: or forfeiture of iny part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lendor subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain! priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrpwer shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. S T : - v
RN | [azard fasurance, Barrower shall keep the improvements now existing or hereafter erected on the Property
‘insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender
requires insurance: This insurance shall be ‘maintained in the amounts and for the periods that Lender requires. The
“‘insutance carrier providing the insurance shall bs chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. SEE S E SR '

.- All insurance policies nnd renewals shall be acceptable to Lender and shall include a standard mortgage clause.

* Lendcr shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may ninke proof of loss if not made prompzly by Borrower. .

" Unless Lender and Borrowir otherwise agreein writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if 11je réstoration or repuir is economically feasible and Lender’s security is hot lessened. If the
restoration or repair is'not econcfiically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1Ir
Borrower abandons the Propérty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offerid to settle a‘claim, then. Lentier may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums, sectired by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice isgiven. (1 EERTRTE ISR ‘ D

" Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the imonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property ‘prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instfument immediately prier to +he acquisition.;

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of substantially
change the Property, allow: the  Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Botrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee nitle shall not merge unleis L ¢ader agrees 10 fie meTger in writing.

R X Protection of Lunder's Rights in‘the Property; Mortgage Insurance. if Borrower fails to perform the

" covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemnation ar to enforce laws or
regulations), then Lender may (i and pay for whatever is nacessary to protect the value of the Property and Lender’s rights
in 1he Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

- Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although

" Lendermay take action unier this paragraph 7, Lender does not have todoso. ‘ : .
: Any amounts disbursec! by Lender undar this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlets Barrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement it the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. iy : : :




! urance as a condition of makmg the loan secured by this Secunt) Instrument
ower shall:pay the premlums requited. to maintain the | surance in effect until such time as the requirement for the
es'in accordance with Borrower's and Lender's written agreement or apphcable law.

' 8. Insp( tion.  ‘Lender orits agent may make reasonable entries upon and inspections of the Property. Lender

'Zshall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

3 9. Condemnation. - The proceeds of any award or claim for dimages, direct or consequential. in connection with
anv ‘condemnation: or. other taking of any - mrt of thc Prop«.rty, or for conveyance in licu of condemnation, are hereby

. assxgned and shall be paid to Lender. . :

s In the event of a total taking of the Propert), the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not'then due, mth any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise 1igree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immiediately
before the taking, divided by (b) the fair mar\et value of the Property immediately before the taking. Any balance shall be

" paid to Borrower.

' -"“If the Property is abandoned by Borrower or if, .mcr notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damiiges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

; poktpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

' 10, Berrower Not RReleased; Forbzarance By Lender Not a Waiver. Extension of the time for payment or
mcdlﬁcauon of amaortization of the suins szcured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate t¢ release the liability. of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10.commencs proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify amomzatl on oz “the sums securad by this Security Instrument by reason of any demand made
by the original Borrower or 3orrower’s tuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shz.ll not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Boind; Jeint: and Several Lmblllty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and tene ﬁt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants ¢nd agreentents'shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Nte: (a) is co-signing; this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undur the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secumy Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
medify, forbear or make an y accommod‘.uc ns with regard 0 the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Lonn Charges " If the loan secured by thls SeCLnt) Instrument is subject to a law which sets maximum loan
chargu, and that law is finally interpireted 'so that the inzerest or other loan charges collected or to be collected in
connection with the loan eiceed the permisted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

' ‘under the Note or.by making a direct paymenit to Borrower . if a refund reduces principal, the reduction will be treated as a

pamal prepayment without any prepaymcn t charge under the Note.

P13, Lem';lanon Affecting Lender’ Rxghts. _If enactment or expiration of applicable laws has the effect of
‘rendering any provision of the Note or tlis { yucum; Instrument unenforceable according to its terms, Lender, at its option,
. mey require immediate payment in full of a1l sums secured by this Security Instrument and may invoke any remedies

permitted by pzlragraph 19. If Lender e erc mes this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, -
14, Nulmts. - Any notice to Bo frower provided for :n this Security Instrument shall be given by delivering it or by

.|lmg it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desrgnah by notice to Lénder, Any notice to Lender shall be given by
first class mail to Lender’s address state] herzin or any other address Leader designates by notice to Borrower. Any notice
pr:mdecx for in'this Securuy lnstrummt 'ihal ibe deemed to have been given to Borrow er or Lender when given as provided
m 'this paragraph.

15. Gaverning Law cherabxlr!y. Thls Secum) JInslrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lo:atec. In the event that any prowsron or clause of this Security Insirument or the

" Note conflicts with appticable law, sucli conflict shall not afect other provisions of this Security Instrument or the Note

which can be given effect without the c(mﬂxctmg prouslon iTo thls end rhe provisions of this Security Instrument and the
Note are declared to be severable. !

o 6. Borrower's Copy: Borm\x er <hall bz* given one conformed copy of the Note and of this Security Instrument.
P10 BT Trnnsfer of the Property of a i3eneficial Interest in Borrower. - If all or any part of the Propert} or any
interest in it is sold or transferred (orif 1l bem.ﬁcml interest ir. Borrower is sold or transferred and Borrawer is not u natural
person) without Lender’s prior written consent, Lender mlj. at its opticn, require immediate payment in full of all sums
secured by this Security Instrument. Hlow ever, this opnon shall nor be exercised by Lender if exercise is prohibited by
federal law as ol the date of this Security’ Inctrument:

.- If Lender ‘exercises this option, Lcnd sr shall give Batrower notice of acceleration. The notice shall provide a peried

of not less than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured b)

this Security Instrument. If Borrower fiiils (o pay these sunis prior to the expiration of this period. Lender may invoke a

rcmcdxes permitted by this Security Insi runient without further notice or demand on Borrawer.

2 18. Bortower’s Right to Reinstite.  If Borrower mucts certain conditions, Borrower shall have the rnighe 1o have

enforcement of this Security Instrumeny discontinued at any time prior to the earlier of: (a) § days (or such other peried as

applicable law may specify for rcmstatvmen') ‘before sale of the Property pursuant to any power of sale contained in this

Security Instrumient; or (b) entry ofajudgmem enforcing tais Security Instrument. Those conditions are that Borrower:

(2) pays Lender all sums which then ‘vould be’due under this Security Instrument and the Note had no acceleration

~oc.urred (b) cures any delault of anj olher covenants or agreements; (c) pays all expenses incurred in enforcing this

ro. reason able anome)s fees; nd (d) takes such action as Lender ma)




**1 . bredch of any covenant o agreemert {2 ¢ his Security Trstrument (but vot prior to acceleration under paragraphs 13 and 17
' unless applicable law provides otlizrwise). The notice thall specify: (a) the default; (b) the action required to cure the
" default; (c) n date, not less than 30 (layxi from the date 1he notice is given to Borrower, by which the default must be cured;
' and () that failure to core the default 02 or before the'date specified in the notice may result in acceleration of the sums
"' secured by this Security Instrumoiit asd sale of the Property, The notice shall further inform Borrower of the right to
" reinstate dfier accelerstion and the right'to bring a court action to assert the non-existence of a default or any other
defense of Borrawer to acceleration and sale. If the defaalt is not cured on or before the date specified in the notice, Lender
at its option may require immediste jyayment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of szle and any othar remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, but not limited to,
reasonable sttorneys’ foes and costif of title evidence. i

If lLender invokes the posner of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default aiid of Lender's electicn to cause the Property to be sold and shall cause such notice to be
recorded {n each county in which iy part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by spplicable -law ‘o Borrower an 4 to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Properiy at public auction to the highest
bidder at the time and place and wader the terms desi gaated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpune sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sele. [Lender or its designee may purchase the Property at any sale.

Trastee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. ‘The recitals in the Trustee’s dead shall be prima facie evidence of the truth of the statements made
thesein. Tristee shall ipply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (8) to 2ll sums secured by this Security Instrument: and (¢) any excess
to the person or persons legally entitled toit, :

20, Lender in Possession, Upen acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially nppointed receiver) chall be entitled to enter upon, take possession of and manage the
Property and to collect the rents 0f the: Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums gn receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by
this Security Instrument. s T

21.. Reconveyance. Upon payrient of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and 21l notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled toit. Such person or persons shall pay any recordation costs.

21, Substitute Trustee. Lutnd¢r may from tirme 1o lime remove Trustee and appoint a successor trustee to any
Trustee nppointed hereunder. Withoit conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conftrred uponTruies herein and by applicable law.

23. Use of Property. The Property is not curren tly used for agricultural, timber or grazing purposes.

24, Attorneys’ Fees. As used! in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorney’ fees awarded by an appellat: court.

25, Riders to this Securit)/ Instrument. If one or more riders are executed by Borrower and recorded together with
this Secuirity Instrument, the covinais and agreemerts of each such rider shall be incorporated into and shall amend and
sapplemitnt the covenants and ngrecments of this Security Instrument as if the rider(s) were a part of this Security
Instrumienit. [Check applicable bor(e] . ‘

. I:] Adjuﬁtabl(;vRate Rldl:r .- 0O Condominium Rider: : [ 2~4 Family Rider

[:] Gmduatedlt Paymeni?ilid&rv~ : E] Plunned Unit Development Rider

] Other(s) lspemfy] *

BY 'SI‘G‘NXNG';BELOW,”Bbm)wcr nccepts and agrees to the terms and covenants contained in this Security
{=d by Borrower and recorded with it.

—Borrower
STATE OF OREGON, ‘Desclutes " County ss:
On thxs. 3 6th ) ‘ ' T gd'aydo‘f : Jun’,e , 19 90 , personally appeared the above named
. Jolm H. Sweet and Dorothy H. ‘Suzet i and acknowledged

_‘the forggoing instrument to be, Laelx = voluntary act and deed.

T G SENE AL
- ptisiersea’

| 5 o {:Bchrcn;ei
' h{?&?‘{‘j‘}"-ﬂ}bn evig‘?ircs: 7&3:1 g L : T

Cemim e Notary Public for Oregon

'y (::: . ey e .
g LMY : SRR X
D Do ;REQUEST FOR RECONVEYANCE

i The undef'signed is the hdlc{(gr of the note or notes secured by this Deed of Trust. Said note or notes, together with all
_other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said note or
notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by

you under this Deed of Trust to the person or persons legally entitled thereto.




: THis PLANNED UNIT DEVELOPM ENT:RIDER is madc lhls 5th clay of Jme 1990,
amd is m«.orporated rto and ‘.hall be dect ‘:o'zmend and ‘supplcmcnt the Mongagc, Deed of Trust or Security Deed (the
"‘*“ tltj Instrumient™) of the’ samc datc;, e by the undcrs:gncd (the “Borrower") to secure Borrower's Note to

- FIRST SELURITY BANK OF (JFKEGON s AN () REGON CORPORATION :
nf lhc same date and covering the Proper I) des cnbcd: inthe Scn urity Instrument and located at:

HCR 76 BOX 1036 LAPINE OR 97739
(Prcperiy Aadm;s]

(the “*Lender™)

k”ﬂhe Propcny m('ludcs, butis not limited lo. a pam'l of land mproved witha dwcllmg, together with other such parcels and
(,m din common nrms and fanlmcs. asdescnt edin S

(thc “Declaration™). The Propcrty isa put't o( :phmned unit duvelopmcnt known as WAGON TRAIL RANCH

: iName: of anmed Unit Development]

‘(me “PUD"). The Propeny alm includes Bor ower's interest in the homeowners association or equivalent entity owning or
rnasaging the common areas nnd facﬂm(:. of thc PUD (the * ‘Owners Association™) and the uses, benefits and proceeds of
Borrowet's interust, : : i

PUD CGH"\A\”IS ln addition to th' covenants ancl agrecmems made in the Security Instrument, Borrower and
Lender further covenant and ngree as foll 1ws‘

A, PUD Obligations. Borrower® shalt perform all of Borrower’s obligations under the PUD's Constituent
Documents. The “"Constituent Documca(s" gre the: (i) Ded;ratmn‘ (ii) articles of incorporation, trust instrument or any
¢quivalent document which creates the Qwners Association; and (i) any by-laws or other rules or regulations of the Owners
‘Association. Borrower shall promptly |uy, “when ' due, all uucs and assessments lmposcd pursuant to the Constituent
Documents. ,

. B.' Hazard Insurnnct So long as thc Dwners Assoctauon maintains, with a generally accepted insurance carrier, a
“mz ster” or “blanket™ policy insuring the P npcrw which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and again st th« 2 hamrds Lender requires, including fire and hazards included within the term

“extended covernge,” then:
(1) “lLender waives the provmon in Uniform Cuvwnan! 2 for the monthly payment to Lender of one-twelfth of
thevearly premium instaliments for hazard insurance on the Property; and
: (i) Borrower's obligation undex Uniform Covetmnt 5 to maintain hazard insurance coverage on the Property is
desined satisfied to the extent that the rey umc* coverage is provided by the Owners Association policy.

Borrower shall give Lender promm na iceofany lapx: in required hazard insurance coverage provided by the master

or blanket policy,
++ In the event of a d.smbunon of 11am d insurance proceeds in lieu of restoration or repair following a loss to the

‘Property or to common areas and facilitics of the PUD, any proceeds payzable to Borrower are hereby assigned and shall be
paic to Lender. Lender shall apply the procc:ds to the sums secured by the Security Instrument, with any excess paid to
Borzower.

C. Public Liahilny Insurance. Eorrower shall take such actions as may be reasonable to insure rhat the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. - Condemnation, The proceeds of ary award or clairn for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other tzking of all or any part of the Property or the common areas and facilities of the
PIUD, or for any conveyance in lieu of condemnation, are heteby assigned and shall be paid to Lender. Such proceeds shall
bc applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Progrty or corisent 10:

(i) the abandonmcm or teraiination of the PUD), except for abandonment or termination required by law in the
c.asc -of substantial destruction by fire or ather: casuzlty or in thz case of a taking by condemnation or eminent domain;
ST (i) any amendment toany provmon of the "Ccmsmuen! Documents” if the provision is for the express benefit
of Lender;
: (m) lermmatlon of professi(mal manzgement and assumption of self-management of the Owners Association;
or L
(iv)' any action whxch wou‘(l have the effect ofxendermg the public liability insurance coverage maintained by
the Owners Association unacceptable to l.ender. !

‘ F. Remedies. If Borrower does not pay PUD dues cnd assessments when due, then Lender may pay them. Any
amounts disbursed by I!endu under lhl) pearagraph F shall:become additional debt of Borrower secured by the Security
Instrument. Unless Borrowerand Lender ‘agree to other terms ofpayment these amounts shall bear interest from the date of
drshurscment at the Note rate and shall bc pay able, with interest, upon notice from Lender to Borrower requesting payment.

i

B Y SIGNING BE]LOW Borrow er acceptsd nd urrces to the terms and provxsmns contained in this PUD Rider.

v &gﬁﬁ%: . - (Seal) Dty & deseedt (Seal)
JUHN H. SWEET | S fhnower 5 DOROTHY H. SWEET Borrowes
 STATI: OF OREGON: COUNTY OF KLAMATH:  ss. -

Fll‘:d fo, record at request of - Moun:ain Title Co. the 11th day
of ! . Jupe AD,19.:90 . 10208 -  otclock AM., and duly recorded in Vol. _M30
SN Y of ‘| Mortgages on Page 11166
i R Evelyn Biehn . County Clerk

FEE | $28.00.




