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 THIS TRUST DEED, mada this YOIl o brinneianss LJUnE .. 19990 between
r Tan G, §rch and Netra . $reh’ |

. S A R R R R E R R R R R R

‘ .‘.....,...i.‘....,.......asgranior,WilliamSisemore.astrustee.and
KLAMATH FiRST FEDERAL _SAVTN}GS AND LC AN ASSCOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary: el T T e T '
L AN T o WITNESS

i H B
H : E

ETH:

<-; The: 'g'rantorfirrevﬁ‘cably grant;'i.'bargains, §selis‘ and conveysto the trustee, in trust, with power of sale, the property in

Klamath . Gounty, Oregon, described as: ! b

Cd

Lot 12, Block 5, SEcoNﬁfAbDiTidNde7ﬁiﬁEMA'GARDEns;'in the County of
Klamath, State of Oregon. S : :

Account No. 3909-1BA-TLSS00  Key No. 506036

YUNDER OREGON LAW, MOST AGREEMENTS;, FROMISES AND . COMMITMENTS MADE BY US AFTER THE EFFECTIVE
DATE OF THIS ACT CONCERNING LOANS: AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL,
FAMILY OR HOUSEHOLD PURPOSES OR:SHCURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE IN
WRITING, EXPRESS CONSIDERATION 'AND) BE SIGNED BY: US TO BE ENFORCEABLE. "

g L BERREE L [ b : X

Grantor!s performance undar. this trust-deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an’ attempted assignment or assumption,
= the entire unpaid balance shall become ‘immediately. due and payable.
Y & SRR e - ' o
which said describedl real property is not currently used for - agricultural, timber or grazing purposes,
togethar with il and si‘riquh:r the app'\z.urfcnances.'éggemgxfs.,hurodifamcn'fg ronts, issuas, profits, water. rights. vasements or privilegos now of
hereaftor: belonging -to, sdurived from e in anywisy appertaining to the sbove describod premises, and all plumbing. lighting, hesiing, venti-
lating. airconditioning, | refrigerating, ivatering and, irrigerion epparatus, cquipmont and fixtures, together with ail awnings, venotian blinds, floor
covering 'in place such;as wall-to-wall carpating ‘and lfinceum,: shades ond: builtin oppliarces now or hersafter installed in or used in connaction
with tha . sbove 'described - premises, including all inerest therein which the granfor hes cr ray horeafter acquire, for the purpose of : securing
porformarce of each agtesment of the’ grantor hets p corteinad and the peyment of the. sum of Two Thousand Sevenﬂundredand
(82520000 ...} Dollars, with ‘interest therton 3:cording fo tha Jerms of a promisery J00.cn date herewith, payable to the
beneﬁéia‘ry or order and mado by the . grantor, orinsipal’ and interest being payable in moathls installments of $.2Me & commencing

.,.;July. A 199025

This trust deed shall further secure the payment of auch riditfonal money,. - defanit, any balince rerinining in the reserve account shall be credited to the
if sny, ns may be loaned berealter by the beneficiary ta the jrantor or others indebtedness. I the resersy accouni for taxes, nssessments, insurance premiums
having £n interest in the above desctibed property, as nmy he evideiced by A < Al otier charges is aot sufficient st any. time for the payment of such charges
note or potes, 12 the ind:biedness securel b Whis trust: deed Is evidenced by s they become dur, the grantor shall pay the deflcit to the beneflciary upon
more than one note, the henefliclary may cre it paymenis relived by it upon demand, and If pot patd within ten days after such demand, the bcnc(ldj:'y
any of as!l potes or part cl any paymest on one nots and:part on another,: - may st its option ndd the amount of such deficit to the principal of the
as the beteficlary may elect. . : ' : obligation secured hereby.

‘4tte”grantor hereby covenants to and with the trustee an:l the beneficlary Should the graator fail to Lkeep any of the foregoing covenants, then the
hereln that the said . preriires and propesty conveyed by thi: trust. deed are heneficinry Ay at its option carry out tae same, and all its expenditures there.
free and «lear of all encumbrancea “and that the granlor vdil and his heirs,” ! for shaill Wruw interest at the rate specified in the note, shall be repayable by
executors : and administrators shall . warrxat and defend hls sald. titlo thereto the graater on demend and shall be secured by the lien of this trust deed.
sgalast the claims of all parsons whomsuever. oo  this connection, the beneficinry shall have the right in itr dlscretion to complete
[ . i vl i any {mprovemerts made ou said premises and also to make such repairs to said
The sﬂmwr covenants and agrees to pay said note sccorcing to the terms 1 property as in'lts sole discretion it may duem oecessary or advisable.
thereof nod, whena due, all taxes, assessments and other chavp:s levied against -
sald propottys o Xeep: snid - property {res from alj encumbrtaces having pre< o The grantor further agrees to comply with all laws, ordinances, regulations,
cedenue over this trust detd; to complete all buildings ir:coutse of caonstruction | covenants, cunditions and restrictions affecting said property: to ‘pay all costs,
or hercafter  constructed on said premisvs within six iponths. Srom (ke date © fees and expenses of this trusty focluding the cost of title searcg. as well as
hereol or the date construction is hereaftier commenced o o repair und - restore the other costs and expenses of the trustee incurred [n connection with or
workmanlike manaer any buililg of jmprovement on in enforcing thia obligaticn, and trustec's and attorney"s fees actually incurred;
' “hpe damaged (r destroyed aul pavy when due, 2ll to appear ia-atd defend =ry actlon or roceeding purporting to affect the secur-
costs factrred therel allow beneficiary to inspect saic property at all ! ity hereof or the righte or powers o! the beneficiary or trustee; und to pay all
times duting coustructionj to replace any work or mnterfaly unsatisfactory %o °© costs nnd expeases, inciuding cost of evidence of title aund attorney’s fees in &
beneficiars within fifteen days alter writlen notize from - beaeticiary of such. | ressonible sum to be fixed by the court, in any such action or proceeding n
tact: no% to remove or distroy any build ln% of jroproverents now v hereafter which the hegeficiary of trustes may appear and in any suit brought by bene-
construeted on raid premisesl to Leep all buildings ancl lmjrovements now or . ficinry to foreclose this deed, and all said sums shall be secured by this trust
Rercalter erected upon sald pi Tty in good repair wid t cominit or suffer | deed.. 7
no wirte of sald premises; to keep. all buildings, proferty and lmprovements | ¢
0w or lereafter erected on said premises continuousy i ~he beneficiary will furnish to the grantor on wricten request therefor an
by lire or such nther hamnis ar the beneliclary aay from tl i " annunl staterment of account but shall not be obligated or i<quired to furnish
m & surnot less than the original principal sum of ;the ¢ any further stitements of account.
secured by this trust deed, in 8 company: Or comphaies accept
ficdary, 23d to deliver the original poticy ‘of insurance fii corr=ct form and with It is muzualiy agreed that:
approved loss paysble ciause in tavor. of the beneflciary sttached and with ° . R .
remlum pald, to the principal piace of business of “tke heneficiary at least i In the event that any portion or all o’ raid proj:rty shall Le taken
&Mm days pricr to the effective date’ of any- such licy of inwcrance. - If under the right of eminent domajs or condemnation, the b_eneflclnry shall have
waid polisy ol insurance:ls not so tendered, the beut iclas may. o fts own the rizht to commence, prosecute In its own name, appear i1 or defend any ac-
diseretior: obtaln insurance.for the benefit of tgc beni ficia 3 wkich insurance ?"“‘l "" f::efgfﬁ}‘ ﬁr g} f‘:tk: :f;y,. mTP’T}?;‘:,E (x’xr nez&t‘l;:men:uln m;";:fuon bt
. non- he grantor curing . the fuli term of th te: i such ta . 40 elects, equire alt or any portion.of the money's
;}é:lnlm.:d.?,‘m cancelisble h:y the grant fl i ! l‘ : the pol y thus i :paymble as copipensation for stuch taking, which are In cxcess of the amount ’;g.

W : [ < PN quired to pay all reasonable costs, expenses and attorney's fees necesssrily pald
In order to provide rrgularly for the prompt.payrint ol Jald tares, assess. ; . OF locurred by the grantor in such proceedings, shall be pail to the beneficiary
ments of other charges nud insurande premiums,’the: grantcr sgreed to pay to. sad spplled by it first upon any ressonable costs and expenses and attorney’s
tha bent liciary, - together -with and in addition to th) mug;gmr payments o1 f203 tacessatily pald or incurred by the beneficiary In such proceedings, and the
" principa) and lnterest pajadle under the terms of the. aate of obligation secured | ULalance applied upon the Indebtedness secured hereby; and the grantor agrees.
Kemhy. ‘n amaunt equal $o opa-twelfth: (1/12th) of the- tage:, assesrments ‘snd st Ms own expense. to take such actions and execute such :nstruments as shall
othet chi:rges due snd payable wiehirtenp;cl tci s/a[d}izm,—;vr:hy ‘i‘.t.hln tach lu:?eedA ?:q:f::i“r}' 2 obtaleing such compeasation, promptly up>n the beneflcisry's
ing nwelve months, and nlso ope-thirty-sicth (1/36:h) of .the iqsursnce premiums . est.
p‘\glble‘tl!h respect to’ sald property withis each suceeditg threy, years while 2. At a2y time and from time t time upon written request of the be
this truit deed remalns In effect, a3 estimnted and ditscted: by the beneficiary.: ficlary, ayment of its eees and presentation of this deed tng th y ’( ne-
such. suis. to be credited to the principal of the lean ucti requlred for the! dor;-‘ir;tgt)(in ense of o reconvgynn:e Yot cancellation) vlmom.e ‘;‘{’ "u or :g'
scveril furposes thereaf and shail therelipon be chargal to tue principal of tht " ypiity of any persoe for the payment "of the Indebtedness, the uu:t.e;cmnng (l;
loan; or. mt the option of the beneficiafy, the sums 10 ptllishall de held bY'  ongent to the making of any map or plat of said pro! oty : (b) join § Yu
the bencticiary tn trust as A reserve account, without irterest o pay 33tz e lement or creating. and tenrictlon thereon (c)pfoﬁ,'h‘ Ay b’;s‘;‘“““
pmqum’iﬂ takes, Assesiments o other charges whea thes #.all’ Lecome due or’mher agreement alfe;fing this deed or the lien of ch}m:e hereg H ’(la) :ecgr.wcoln.
sad ‘payabie ) 2l P without warranty, all or any part of the property. The graatee ln' any reconvey-
R T R Y o " " 1 . PO y G anee may be described as the “person or persons fegpally entitled thereto™ and
While the grantor .ty to, pay any iaml all taxis; astssments and other: | D0ST Ul0lls therein ©f eny matters or facts shall be conclustve proof of the
chatges . levied  or assesred mgainst said ; property, or iay fart thereof, beloro RS o ’
the awme begin to bear .nterest and wlso-ta pay pruniars on all Insurasee :;"l‘l?ft‘,‘éngsxm";“o"gni‘é’sg”t‘aéﬁﬁ °‘$ he 6‘6‘"‘ in thls paragraph
cies upoh said property, such payments are o bz made threugh the bene- d I - - :
icary :l‘:oahf!”&- The ‘grantor hereby authorizes :the: beneficiary to pay 3. As additlonal aecurity, grantor hereby assigns to beneflciery durlng the
apy - knd. all taxes, assussments and other charges levied <t Imposed agalns - continuance of these trysts all rents, issues, royalties and proTits of the pro-
said roperty 1o the amcunts as shown by the stel:menls thereol: furnlshed . perty alfectec I:}' this deed and of any personal property located therecn. Ustll
by. dhe -ollector of auch taxes, sssessuents or other: tharg-s, and to. pay the  grantor shsll delault in the paynient of any indebtedness secured hereby or in
fasurnnce premiums  in the amounts sicwn o2 the aitaterects submitted L - the performance of any ggreement hereunder, grantor shall have the right to col-
the msurance carrfers ot their representasives, and o charge aaid sums to thy fect all such rents, fasues, royalties and profits esrned prior to default as they
prt y Mhenl&l'uI tx:r t.)o ‘j&gﬁnx“}breo ru{;n:: ‘;?lll\no ’:n !:*ﬂrl:: ;r;z:tl‘r)erdn;mm : \‘:u.;ome due and payabla Upgn any gchul% ‘t:y the :rlnlorhhtreunder, the bene-
@ Teserve  ASCO - 21y, establianed. 18t puz Y o 3 Teed iclary may at any time without notlee, either lo pertoe, agent or by a T
ip ne ¢vent to hold the beneliciar rejponsible. for ?u;lum, to bave. &ny. losurs . cefver to be appointed by a coust, and without regard to fhe ‘ndequlcy’ot n°y'
ance written or. for any loss or .damage growing ous of n defect In any i . security for the Indebtecness hereby secured, enter upan and take poaseasion of
surance policy. and the beneflcliry herehy . is. authosiied, I/ the event of any  ssid property, or any part thereof,
loss, to ‘compromise: and settle with  auy . Insurance co oip. and ‘to apply.any = the.rents, issues and protits, including those past due and ugpsld, and appl
. PRIy
such inwurance receipts: upon the obligations secured iby Inls trust’ deed.''1a . the same, lesy costs and expenses of operation and collection, Including reason.
somipating the amount of the Indebtcdness :for payment’ and satistaction -ia able attorney's fees, upon any Indebledness secured hereby, and in such order
full or upon sale or other acquisition of. the propesty: by tue bereliclary after as the beneliciary may determine. . i

in its own pame sue for or otherwise collect

.




te bod 4 taling p property, the. colleetion’ | nouncement: atithe time fixed by the preceding pos
s and profits o the proceeds g . deliver {0 the purchaser his deé in form as requ
el mu ‘on or: awards for u‘z{taklnd; 0f daxage of the properiy, and . perty so.s0ld, but. without any: covenant or warreaty, express il
the: applicat] or release thereof,: as aloresald,: siall 92t cure or waive 3nyj:de- . recitals in the deed of any mniters or facts shail be conclusive proof of tre
" iauit or potice of  defauit  hereunder or invalidste sy, act cone pursuit 0 - truthfulness thereof. Any person, excluding the trustee buy including the grantor
such notlee.. - " - [ : : [T PO N and . the beneficiary, may purchnse at the sale. . RS

;- 8 The granor shall notify;beneficiary la:wriliag of any sale ¢r con- - . 0. When the .Trustes selis pursuant to the powers provided hereln, the
trect for -sale of . the above descibed rmperty. oad ‘fumish- beneflclary (oo, 8 trustee shall urpg the proceeds of tho trustee’s sale as follows: (1) To
form :supplied it with such persoaal- informatios: cuxmrnlng the purchascr as  the expenses o e sale includl the tion of the trustee, and a
would ordinarily. ba required of a new loan applicant nod. shall pay. beneficiary reascnable charge by the attomey. (2) To the obligstion secured by - the
.2 pervice charge. . g : R : trust deed.. (3) .To all 'persans having recorded liens aubsequent to the
- P v P : interests of the trustee in the trust deed as their interests appear in the
;- 6, Time is .nf the essence of this Instrument sad upon defanlt by ‘the  order of ‘thelr priority. (4} The surplus, If any, to the grantor of the trust
gruntor In payment, of any indebiedness.secured hreb ~ or In performance of any deed or to his: successor In interest entitled tO such yurplus, :

. agreement hereunder, the beneficiory may. declare all isums secured herehy  Im- .
.medialsly due and Fayahle by delivery to the trusiee cl written notlce of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which nctice trustee shall’ cause to he time int = or s to sny trustee pamed herein, or fo any
duly filed for record. Upon delivery of sald notice of de ault aad election to sell, trustee fnted hereunder. Upon suck appointment and without cone
the beneficiary shall deposit with Lhe trustee this trust deed.and all prorissory - veyanee to the successor trustee, the latter shall be vested with all title, poswers

- .nofes and documents evidenclng - expenditures socured hereby, whereupon - the and dutizs conferred upon any trustee herein named or appointed hereunder. Each
trustees: eball fix .the time and piace of sale nnd give notice thereof ny then such appointment and substitution shall be made by written Instrurcent executed
required by law, . by by the beneficlary, contaluing reference to thir trust deed and its place of

L . | . i : record, which, when recorded in the office of the county ¢lerk or recorder of the
< : o7 After defnuit aod any: time prior to five duys belore the date sct courty or countles in which the property is situnted, shall be conclusive proof of
by ‘the Trustee for. the -Trustec's ~sale, the grany:r Cor. other persa: - so proper appointment of the successor trustee,

privileged may- pay. the entire: araount. then dus uri -

ihe obligations secured therebz (ircluding costs nnd = X Il Trustee sccepts this trast when this deed, duly -executed and acknow-
in_ enforcing the: terms of ,the obligntion and tras'cs's and attorney’s fees ledzed i« made a public record, as Frnvidcd by law. The trustee is not obligated
aot . exceeding squ:!m/émer than such . portion of ‘the principal as would to notify any party hereto of pending sale under any other deed of. trust or of
not. then be. due had éixldetnultogum%ud { heren; re .:.heqd-:{au Any action or proceeding in, which the grantor, bensficlary or trustes shall be a

. - Ly =) aﬂ’1 un 170V k 1 2 party unless such: action or proceeding fs brought by the trustee.
8.: After the lapse of such time as ma; R:z AQe rcqmra?\:y fol Ic:%g ! P 4

ibe. recordation of s:id notice of (efault an glving ¢f said notice of ssle, the 12. This deed applies to, inures to the beneflt of, and binds all parties

drustes shall seil suid property at the time znd pluce fired by bhim in said potice hereto, thelt helrs, legatees devisees. administrators, executors, successors and

of iale, either a3 u whole or in nﬁ\nu parcels, &1d iz, such order as he may de- - assigas; The term ““beneficiary’ shall mean the holder and owner, including

ternine, at public nostion to the bighest bidder fot east, in lawful money 0! the ledf;e. of the note secured herghy, whether o not named as a beneficiary

VUaited 8tates, x';ﬂ'rlbh at the time of. sale. Truste may postpcne sale of all or erein. ‘in construing this deed and whenever the context so requires, the mas-

x\n’v portion of property by publlc announce:ssat il such time and plsce of cullne geader includes the femiaine and/or neuter, and the singular number In-
.. salt and from time to time thervafter may paiipoot the skl by public an. cluder the plural, -

IN WITNESS WHEREOF, sald grartor kas herewnto set his hand and seal the day ond year first above written.

i 4 Eﬁr ﬁn}t\&&mé&ﬁ“& ...... > C L (SEAL)
UiiaTe OF OREGON | \ %} : M@; (SEAL)
- "ITHSISTOCL'RTL"Y that oa this.l}.fs.._._-.dcy of June ; ‘ . 13.90__, before me, the undersigned, a
Nom‘y.?ubﬂcin and for sald. coun(y'cmd! stake, personally appsared the within narmed
KdphiAllai-G. Srch_and Debra 'l Srch . i
fi"";:; parsonally kno'wn 1o be ke identical indr7duclS_. named irv.and who exocuted the foregoing instrument and ccknewledged to me that
it 1‘3.):\# Iww,d"g}}e?ma teely and vo! i:ntc;ily for the uses s:qd purposes {=ereln sxpressed.
'IN m‘l}‘quI‘f 'EWH‘;'REOF, "I Lave heraiéntotixgt’m:{ hand an:l cffixed my nctari gacl the doy an ast above witlen.

AN . RS Q(Li 7
: TE e T RN =gy - Y
My comiisiiinfé;xg;:qs?n L/ /’2 L( ' 73

STATE OF OREGON )
County of Klamatha} >

1 certify that the within instrument

was received for record on the 11th.

: ‘ day of June ..., 1990,
dsonT Lse Tis - at.3:14_o'clock .P.M., and recorded
" red mecomowie, in"book ...M90....... on page. 11219

o o - " Graer ;G- 7 EASEL N cous. ' Record of Mertzages of said County.
TO B L3 P T TIES (WMESD - sy S

KLAMATH FIRST FEDERAL SAVINGS| | wseoo v Witness my hed cnd. saal of C
: :,,'AN,D. LIQAN ASSQQ'AHQNQ 1 LR EENEIE S R : E afﬁx;d:ss my nand and seal of County
G Bemeliddary D '

vt ' Evelyn Biehn
KLAMATH FIRST FEDERAL SAVINGS |
U AND'LOAN 'ASSCCIATION 7

540 Main St..

Deputy

' Xlamath Falls, OR 97601 Y Fee $1‘3.b0

" REQUEST FOR I'ULL RECONVEYANCE
,b'.{o‘ ’itk nsod oenly whez obligations havo beea paid.
TO: ‘Wil urn Siumo}rlt,‘,____ R ) ; ) : » . .
’ "{The undersigned is the lsqcxj owner and Jioldar of all indebtedress secured by the foreqoing trust deed. All sums secured by said trust deed
. havn been fully paid and satisfied. You herolry. ¢14 directsd, on poyment o you of cny sums owing to you under the terms of said trust deed or

!’ plrsuant 1o satute, to_ cancel all 'evidences ¢f indabledness secured by sald trust dzed (which are dalivered to you herewith together with said
. 1rust \deed) and to:1econvey, without' wexrant t. o the perties desigaated by tha ferms of scid trust deed the estats now held by you under the

Klarnath First Federal Savings & Loan Aésociafion, Beneficiary

byl




