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il [ I AR E O CREDIT MORTGAGE

Date: | _06708/90

©. Honte L Burnett. : :
Grantorfs): __DOMAE 0 Burnett oo ' " Address: 4801 Denver Ave

: Honte L Burnctl ! o _Klamath Falls DR 97601
Borrownt(s): Donna ) Burpett SRR R ' Adgress: aBN1 Denver Ave

: : ) ¥lsmath Falls OR 27601
Beneﬁdm,'...‘_%der..):u.ys. Natioral Banl: of Oregon | Address: P O Box 1107

P - | e . B ci. wiv - Hedford OR 97901
Yrustew: L. 4.5, Bank of Washingtons L address: | P@ Box 3347
© T Nationdl Acepcigtion ' ! ‘ - Fortlend Or 27208

oot

1. GRAHT OF DEED CF TRUST. B){signingbelswaksal?:mnwr.Iirravo-:nbtygmm,barga!n.sell and convey to Trustee, in trus?, with pawer of sale,
) thean?pmwvgl.TaxAccwntlyumberﬂfg'o118[}'01700‘f ,located in KLAMATH County, State of Oregon:
s 0T IN BUACK 1 DF CASCADE; PERKs: ACCORDING TO THE OFF1CIAL FLAT .
;THERE};F' 0K FILE IN: THE OFFJ)CE. OF THE COUMTY 'GLERK OF KLAMATH COUNTYy
COREGON > : o EE RO S

P B 4

“and ol bulidings ard dther improv erﬁents and ﬂhur-is now or later located on the property. | also hereby assign to Lender any existing and future
fanses and rents from the property as additional secuirity for the debt d;scribed below. 1 agree that | will be lagally bound by all the terms ‘stated
i this Deed of Trust. : RIS

2. 'DEBT SECURED. ' This Deed of Trust and assigrment cf rents secures the following:
a. The payment of the priht:ipal. intere; ; crocit report fees, lale charges, coliezction costs, attorneys' fees (including any on appeal), and
sihef amounts owing under a ncte (“Note”) vith 80 original principel amount of $ 15,845.97 . , dated
SJune 8 71990 signed by . Hoite L Burne tt ard Donma O Burnett (Borrower) and payable
*to Lsnder, on which the last payment is dus .. dine 1 s o

P

and under any extensions and ren ewals of any length. The veords “LINE‘,OF CHEDITMOFI‘EGAGE" do not appty to this Deed of Trust if this paragraph
2.3, is checked, unless paragraph 2.b. is alse chocked. i

b. The paymant of all amaunts that arer payable to Lender st uny time under a
Al i o ) : . : {Name of Agreemaent)

dated il . . ,.and any amandirants thereto {"Gredit : Agreement”), -signed by :

("Borrower"). The Credit Agreement is for a r¢ wohing line of credit Lhder which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one or more loans from Lender o1 one or more occasions. The maximum amount to be advanced and outstanding at any one time

pursuant to the Credit Agreemert is $ ‘L1 The Credit Agresment has atermof _______years, ending on

which is the date on which the {otal outstandi ng balance owing uncer the Credit Agreement, if not sooner paid, is due and payable in full. This

" Dadd of Trust secures the performance of the Cre;i( Agraament, thi paymaent of all loans payable to Lender at any time under tha Credit Agree-

. ment, the paymient of all interett, credit repad feds, late charges, m smbarship fees, attorneys’ fees {including any on appeal), coliection costs
. and all ather amounts that are payable to Lender at any time undar the Credit Agreament, and any extensions and renewals of any length.

c.;This Deéd of Trust also secures lhe ;iayrnént of ell other surns, with interest therean, advanced under this Deed of Trust {o protect the
security of this Deed of Trust, and the perforraance of any covenan's and agreements undsr this Deed of Trust. This Deed of Trust also secures
the. repayment of any future advances, with Intere:st thereon, mada to Borrower under this Deed of Trust.

Theinterest rate, paymerit terms and balanée tiie Lindsr the Note and Qnder the Credit Agreement may be indexed, adjusted, renewed or renegotiated
in accordance with the terms ¢f the Note and the Credit Agreement and any extensions and renewals of the Note and Credit Agreement.

3. INSURANCE, LIENS, AND UPKEEP. FER T ; you, exarcise the option.to accelorate | know that you may use any

o default remedies permitted under this Deed of Trust and applicable
law. | know that you may. exercise your rights under this due-on-sale
provision each time alt or any part of the property, or an interest in
the property, is sold or tranzferred, whether or not you exercised your
rights on any previous sales or transfers. ;

. PROTECTING YOUR INTEREST. | will do anything that may now or
tater be necessary to perfect and preserve this Deed of Trust, and !
will pay all regording foes and other fees and costs involved.

‘34 Iwill keep the p‘rbpan‘y’insturéd by compzinié§ acceptable o you
*with fire and.theft insurance, flood insusance if the property is

* located in any area which is, or hereafier wi!l be cesignated a

" special flocd hazard arez, and extendad covarage Insurance
SAFECH llen :

i+ The policy amount; will te enough to pay'the entire amount
* owing on the debt secured| by this Deed of Trust of the insurable )

value ‘of 'the proparty,: whichever; js less, daspite ' any . DEFAULT. It will be a default:

“co-insutance” or similar provision in the paficy. The insurance 6.1 | you don't receive any payment on the debt secured by this Deed

policies will have your stundard loss piyab li: endorsement. }o . of Trust when it is dus;

¢ one but you has @ mortgige or lign on the :grogeny. except tho 6.2 -if1failto kesp any agreement or breach any warranties, represen-

following “Parmitted Lien{s)'™: -~ ., = _ : \ations or covenants } have made in this Deed of Trust, or there

F1RST INT BANK DTD :10-77 is & default under any security agresment, trust deed, mortgage,

AT OF_25700.00 s i ! o . or other security docurnent that secures any part of the debt

{ will pay taxes end any debts that mig ht t¢.come a fien on tao . gecured by this Deed of Trust o
property, and will keap it f-e8 of trust daids, rongagas and lient, 3 1Fany Co-Borrower, Grantor or | become insalvent or bankrupt;

oiher than yours and the Permitted Liens Just described. - 4 111 have given you a false financial statement, or if | haven't told
1 will also kéap the propeity in good corditiur and repair and will you the truth about my financial situation, about the security, or
pravent the removal of any of the improvidiaents. . , about my use of the monay;

If any of these things agreed to in thir Se<tion 3 are not conv, 5 )l any creditor tries, by legal process, to take money from any
you may ¢ them and acid the cost to'the INate or Credit Agrao- bank ascount any Co-Borrower, Grantor or | may have, or tries,
ment. | will pay the cost.of your doing theue whar ] y “by tegal process, to take any other money or property I may then
with internst at the fixed or floating retd chi . have corming from you;

of the Cradit Agroement, whichever Is h ighe!. Even if you do thyue & 'tany pargon tries or threatens to foreclese or declare a forfeiture

- things, my fallure to do them will be ¢ defgult under Section 5, on the praperty under any land sale contract; or to foreciose any

and you may st} use other rights you hziva for the default. Permitted Lien or othar lien on the property;

X i y ’ SASNY ; o 7. i thero Is any default under any lease or sublaase of the prober-

4 DUE-ON-SALE. lagree that you may. atya ir ofion, doclare due and : . . ;

* payabla all sums secured by this Deed of Trus: if all or any part of : :Y :g:’h’d‘ 1 am a party of through which | derive any interest
s fghe property, Lr an interest 1a the property, Is sald or transferred. I -in property. :

{HHO4 IUOHSHODZUO!  d2dNO0a - $4t 0csor2s
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7.2

od of Trust; (i) gy release onto :
3 proparty of- rty of any hazardous - :
4 which accurs as:a direct of indirect result of acts Of

Yo' may declare tre entire secur | a3 due A Bt iomls‘s,bnsnby,me‘ogmyagepts,orindependan\mnuac}qrs; and:

paytble all at on‘c‘egwlthom‘nquc@r; SN SN e (iti) any, raiaase, onto 6r_und9r the, property of eny hazardous

Subjsctto nny‘“mitzxtlonslmpos’odb: applicable (1w, 0 ofore substanca which ocours during my ownership, possession, of.

ot &lor a sale of tha property under a judicias forecjosura, orbalcre . | contral of the property.. ... o P
n a'e ol the propetty by advertisement and sali by (he Trusles, . 8.5 It you shall at any time. through the exarcisa of any of your

“\ou may sus for and 1ecover from Borrower allen Your L remaining ' weméc;ieb undet this Deed of Trust. of by taking a deed in lieu
- wndr the Credit Agreement, undes the Note, ant} urkjer this Deed ; of foréclosura, hold titleto or ownthe property in your own right,

of Ttusl. [ i you may, at your option, convey the property to me. { covenant

You may loreclosé :Ihls Deed of Tmst under apt ‘_-.cax;ia faw .énhe, i " and agree that | shall accept dalivery of any instrument of con-

.- juiciciatly by suit in equity of nonjudicially by atfver]semant and ' venyanco and resume ownarship of the property in the event you

saln. : exercisé your optian hereunder 0 convey the property to me. You,

Vo may have any rents from the property colcted and paythe - ‘at your sole discretion. shall have the right to record any instru-
nmount received, aver and above costs of collection and other . ment conveying the property to me and such recardation shall

 avdul expenses, on he dobt o eured by 1*!1?*'_09,3 3 of Trust, - : ‘. be deemoad acceptancgzby me of the instrument gnd the
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. HAZARDOUS SUBSTANCES.

8.1

cliding any on tppeal.

| will be liable for all reasonable ollection costs you incur, totha conveyance. ] )
4l extent altowed by lawe. If you fareclose this Cieed of Trust either .86 Alofmy representations, warranies, n_:ovanants and agreemants
jucliciaily by suit in equity of nonjudicially by rdverisement and : contained in this Deed of Trust regarding hazardous substances,
sala, | will also be fiable for your reasonabla &lto nays' lees in- including but notfimited to My agreement 10 BCCE pt conveyance
SEAEPAEIDREF I I ST of the_property from you and resume ownership, shall survive
foreciosure of this Deed of Trust or acceptance by you of adeed
in lieu of foreclosure.
For purposas of this Deed of Trust, the term ‘‘hazardous
oo e substances™ means any substance or material defined or
Except as previousty disclosed Yo you in writing, | represent and ¢ designated &s hazardous or toxic waste, hazardous or toxic
yarrant to you that no hazardols substances are stored, located, matetial or a hazardous, toxic or radioactive substance {or

You may use aniy other rights you have unde‘r:tf‘\e Jaw, this Deed
of Trust, or other agreements.’ g

‘ysed or produced on the property. and thel to the best of my designated by any other similar term) by any/ applicable federal,
“fnowledge, afier due and : diligent inquiry,. 0. hazardous state or local statute, regulation or ordinance now in effect or in
: pubstances are stored, located, used or proci ced on any adjacent effect at any time during either the term of this Deed of Trust of

property."nor have any hazardous substiinces been stored, the period of time | rerain in possession, custody, or control of

s

" located, used, p«oduced; or released on the ‘p:opeﬁy or any the propenyfollowing either foreclosure of this Deed of Trust or

. adjacent propenty prior to my ownership, passession or control _ acceptance by you of 8 dead in lieu of foreclosure.
of the property'. ; RN

! LRI . 9. SATISFACTION OF DEED OF TRUST. When the secured debt is
1 will not causn nor permit any activities ol tho property which - completaly paid off and the Credit Agreement is cancelled and ter-

i ; directly of Indirectly could resuttin the relorse of gny hazardous | minated as to any future loans, | understand that the Lender will request
** gubstance ontacrunder the property oF any. ithe:proparty. | agree . Trusteo to reconvey, without warranty, the property to the person legally

| to provide writlen noti

! ce 10 you immediately ¥hen 1become aware antitied thereto. 1 will pay the Trustee a reasonable fee far preparation
that the property or any adjacent property Is bsing of has been and execution of the reconveyance instrument and | will record the

", 'subjected to release of any hazardous substance. raconveyance at my expense.

" i{he audit. Yol shall not be required to remecly any such Injury .

' You and your representatives may anter the property ot any time P - —
“for the purposs of conducting an environmntal f:udit, committing . CHANGE OF ADDRESS. I will give you T new address in witing
. only such Injury {o the propéfty s may b4 hece:;sarykd conduct : whenaver | mMove. You may give me any notices by regular mail at

the last address | have given you.

! or compensate me tharelof | shall coopurate: in all respects in | 44, OREGON LAW APPLIES, This Deed of Trust will ba governed by

" { . the performance of the aucit. | shall pay the costs of the audit; ; Oregon faw. Even though the words “|INE OF CREDIT MORTGAGE”

" if alther a delault exists under this Deed of Trystat tho time you | appear on this Deed of Trust, this instrument is @ Deed of Trust and

.. amange to hava the audit peormed of tho audi revedls adefault is subject to Oregon law respacting Deeds ot Trust.
*. pertaining te: hazardous substances. 1t refuse to pormit you o ! R o
* your represantatives 10 conduct an envionniontal audit on the 12 NAMES OF PARTIES. Inthis Deed of Trust “1,”" “‘me” and "my" mean

provision. ; BT
 }wilt indempnify and hold you harmiless {fom er.d against any and

{
+

‘you~ may specitically entorcy periormance of this . Grantor(s), and “'you" and *your” mean Beneficiary/Lender.

1 agree to all tho torms of this Dead of Trust. o~
; : \

all claims, ¢emands, liabilities, lawsuits and cther proceedings, GQZZ(D_'I Z: P ,'ng {Az i #:
damages, losaes, llens, penalties, fines, ¢ }ear;f.»p and other costs,  GPM% P

expenses, and attorney foes (including:any an, appeal) ansing Zf g s 7 Ay 2y

dirsctly of Indirectly from o outot, orin any wey qonnected with . Gaadt 1222 #J_W—/ 2 -
tho breach of any represe! \tation, warrul ity, convenint, of agras: )

mont concaraing hazardous substanc4$ conialnadiin this Deu! N
‘of Trust or in any other dotument execi ted Ly maa connection  Granter

et o e ,...__._—-——._—_____,,___—————--—'

Ly

LA e INDIVIDUAL ACKNOWLEDGEMENT
OREGON S0 S ‘

ey, E e L | e & 1970
f '5-4’(3 ) e A / Q. Mrck st
: h'e.%s\?anamed : . ¢ ,,37 W W& i

s b e SRR

Io'rego:"ég Deed of Tm'ﬂ to be (Jvo'untary &ct.

; o : P , Befora me: ’é@_é_;i"ﬁf—‘—’jf éﬁf#————

- Notary Public for Oregon

o]

i Ce . My commission expires: {4/

: . gt '
L e . ., . REQUEST FOR RECONVEYANCE:

TRUSTEE: : i ;

The undersigned is the helder of the N¢ v;ekamlor Credit Agreorent gécured by this Deed of Trust. The entire obligation evidenced by the Note

andlor the Credit Agraemnt, togathet with 8!l other Indeblodnuss secured by shis Deesd of Trust, have been paid in tull. You are herey directed
to cancel the Nota and/of the Credit AgreeiT-ant arxd this Dead of Trust : P
gstate now held by you under the Deed of Trusl o the perso? of pers:  STATE OF 'OREGON

SRR SRS E T . ST s

" County of Klamath
S

1 Filed foi§rgwrd at request of:

: Mountain Tit le Co.

on this . 1Lth  day of __June "A.D., 19 90
at_ 3319 ‘clock ___ B M. and duly recorded
in Vol. . M90 __ of Mortgages  Page 11224 .
Evelyn: Biehn County Clerk
" By : ;
Deputy.




