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CTHIS TR this(..22nd. AR 79...99; between
L. Ahl 1o the survivor \ ' )

ey

-, as Trustee, and

ay Baneficiary, [T IS I ERETRRIREE N B & S

" ST [ LUDE N e WITNESSETH: ) :

. i Grantor irrevocably &rants, bargains, sells and. cdnveys to trustee in trust, with power of sale, the property
fK,lamath L B Cou&'ty, “Oregon, described as: ‘

Lot D in Block A of NICHOLS AUDITION, to the City of Klamath Falls, according to
t;heiofficial'*supplenéntary plat thereof on file in the office ‘of the County:Clerk
o olamath county; omgon. T T T TRHER OF e County Clerd
ALSQ. the adjacent port:ion of ~§(ac’a.nted. alley' way inured thereto. .

13

Tex Account No:, 3809 029DC 10500

togethor with all and singular the tenements, heraditaments and Appurtenances and all other rights thereunto belonging or in anywise
now or. hereafter appertaining, and the rents, .issuus and profits theteof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. T :

1 FOR THE PURPOSE oFr SECU,RIN'G-F'ERFORMANC‘E?»:)I each agreement of grantor herein contained and payment of the
sum.of . SEVEN THOUSAND. ‘THREE. HUN PRED. EIGHTY=SIS/EN. AND. 53/1500*??’51‘,?5??33??3‘.?***"1?‘.'i‘.*..*..*"_*.??’.*..*?"_*.***

*fdkk edededede e e kb k& bk s ek K dedk ke dedeak bk ********1&'&5”‘6,5 wi

3 . piloial lad th {interest thereon according to the terms of a promissory
rote: of even date herewith, payable.to beneficinry vr order and mads: by grantor,’ the final payment of principal and interest hereot, it
not sooner paid; to'lsa"due and piyable @S [0EL terms of Jote: . 190

The date of maturity of the debt secura] by this inateumont v the date, stated above, on which the tinal installment of said note
becornes due and payuble. In the event the withiri described propatey, or any pare thereof, or any interest therein it sold, agreed to be
sold, conveyed, assignad or alienuted by the grantor without tirst having obtained the written consent or appraoval of the henefticiary,

‘then, a* the beneliciary's option, nll obligation: sectred by this, instrument, irrespactive ol the maturity dates expressed therein, or
hervin, shall become immediately due and payaidle, " DRI :

: To_protect the security of this trust deed, grantor sgrees? i : . . L

1. To protect, preserve and maintain said projeety on good condition o A1aNUING any vasement or creating any- jresttiction thereon: (c) join in any
and repiie; ot to remuave or demalish any builditg o imaravement theroon; subardination or other Sfreenent atfecting this deed or the tien or charge
™t 0 €t mImit or permit- ary waste of sabf property, -} 5o vt thereoly ¢d ) reconvey, without watranty, all or any part of the rroperty. The

1. To complete o1 testore promigtly and - in doed : and workmanfike . gcanter iR, amy reconveyance may be described ‘as the “person or persons
manee Liny bullding of improvement which may be ¢instructed, damaged or - ledally entitled thereto,” and the recitals there'n of any matters or facts shall
destevyed’ thereon, and pov when due all vosts incurred therels . ) : be conclusive proof of the truthbulness thereot. Trustee's fees lor any of the

To comply will all laws, ordinances, regulaiions, wovenants, condi.

; services mentioned in this paragraph shall be not less than §5.

tions urd’ restrictions atiscring naid propiiy; it the beelicis-y so 1equests, to | 5 10. Upen any defautt by grantor hereunder. beneliciary may at any
Join i e vecuting such Lhancing statemeits pursuant to the I'nitornt Commer. time without rotice, either in person. by agent or by a receiver to be ap-
cial Codiv as the beneliciary may require and to puy for Liing seme in the pointed by a court, and without redard to the adequacy of any security for
propwz oablic otfice or ufiices, as well iy the cost of sl lien searches made ; the indebledness hereby vecured, enter upon and take possession of said prop-
by Lifingd oflicers or searelting agencies ax may be dened desiralils by . the erly or any part thereol. in its own name sue or otherwise collect the rents,
benelicirry. | P : fssues and profits, including those past due and unpaid, and apply the same,

i 4 To provide asid continuously, maintain insutance . on the buildings less costs ard expenses of operation and collection, including reasonable attor-
now or Letealter erccted an the said primises - ajdainst ioss o damage by fire ney’s dres upon any indebtedness secured hereby, and in such order as bene-
and huch other Lazards s the . berelicis ¥, may fr lime tc time require, in - ficiary rmay detremine.
an simount not less than § J_nsurag)le Vameu. ch o, weritten in f I1. The entering upon and taking possession of said property, the
companies. accestadle to the Leneliciary, with loss pey sble n the Iatter: all collection of such reats, issues and prolits, or the proceeds of firw and other
policier a! insucance shall be dolivered 15 the beneliciacy a1 soon o8 insured: ! jnsurance policiea or carnpensation or aw ards lor any taking or damage of the
st the frentoe shall lail o1 any reason (o procure any vuch insurance and fo i property, and the application or release thereot as aloresaid, shal? not cure or
deliver 3aid policies to thy Seneficizry at least fifteen ifa ¥3 prior to the expira- ' waive any delaslt or rotice of default hereunder oe invalidate any act done
fiom ol any policy af issurance now of Aereatter placed i saif buildings, - " pursuant to such rotice,
the  baaet iary may precure the same  at drantor's erpen-e.” The amount. . 12. Upon default by grantor in payment of any indebtedness secured
collacted under ‘any fire o1 other insurante policy may be iy plied by beneli- _hereby or in his performarce of any agreement hereunder, time being of the
crary upa any indebledpers secured hervby and in sueh orfor ay beneliciary . #3sence. with respect fo such payment and/or performance, the beneliciary may
may determine. or at opfion of beneliciary the entire 4 nount so collscted. or declare all sums secured hereby immediately due and payable. In such an
oy pnrl;!b-r«‘yl, may be n"mﬂl'ﬂ).‘r-‘llfﬂh Such ap;dicatior or refedse shall cevent the beneliciary at his election may proceed to lotaciose this trust deed
MOF clire Lr waive any delault or notice of default heresndes 1e invalidate any 77 rquity as a morigage or direct the trustee to foreclose this trust deed by
sct dune pursuant fo soch ratice. TN advertisement and sale, or may direct the trustee to pursue any other right or

To Roap said qramises Ires trom construction liery and 1o pay all vemedy, either at law or ir equity, which (he beneliciary may have. In the event

faxes, wrssaments amd other chardes tha miay -be levied or sasesse! upon or ‘e beneliciary elects to foreelose oy the beneticiary or
adaime il property belors Any part 6! sueh faves, jesesirients and other (0 trustee shall execure and caus n notice of default
chorges bocome past due ;o delinquent and promptly didiver: receipty therelor ind his election {0 sel the said described real property to satisty the obligation
fo berelic ary, should the Aranter Lail to make payment ol 1oy faxes,‘assess- Lo 4 hereby whereupon the trustee shall fix the time and place ot sale, give
ments. iy yrance premiures, liens or other chardes” payadle 1y Aranior, either 1otice thereol as then required by law and proceed to foreciose thiy trust deed
by dliett paverent or by providing betieliciary with: lundy with  which to in the manner provided in ORS §6.735 to 86.795.
make wmicl: payrwnt, bescliciary may. at:is Option,: 1n1ke payment thereat, I3, After ¢
and tha anount o paid. ivith interest at the rate set fcssiby iniihe note secured 1ale, arsl
Aeraliy’' 4 orher " with the oilidations desétifred i paradiapbs 5 and 7 of this rvale, the 2 orivileged by ORS 86.753, may cure
frust dend shall be added 1o and become A part of the debi securet by this the delsule or drlaules. I the delault consists ol a lailure to pay. when due,
frust aleed  without waiver of any rights arising lrom Dreach of avy ol the | o0 secured by the trust deed, the default may be cured by paying the
cuvendnts, hereot and for wuzh payments, with interest 1v afcrsaid, tke prop- sntire amount due at the time of the cure other than sich portion as would
rrty hereibefors - describel, as well as (he. grantor, Sl L bound to the ot then be due fad no delault occurred. Any other delault that i capable of
seerre tilert that they are bourrd for the payment of the ¢oligatin herein Leing cured may be cured by tendering the performance required under the
described, and a5 such paresents shail be immediately dus ant NY"’","_"”" ebligation or trust deed. In any case, in addition to curing the default or
cut patize; and. the nanpayment thereal chall, at the opfian ol the benaliciary, t/efaults, the perron eliecting the cure shall pay 1o the beneliciary all costs
render &l sums secured by this drust deed immediately Jue 3-d payable and end expenres nctunlly incurred in enforcing the obligation of the trust deed
constitute it breach of this tnist daed, ‘ . N 1ogether with trustee’s and atforney’s lees not exceeding the amounrs provided

{. o pav all costs, lees and expenses ol this tevat s fuding the cost by law,
of title veasch an well as tho other costy iind erpemes of' the “rusten incurred 14. Othetwise, the sule shall be held on the date and at the time and
in connestion wirh or in anforeing this obligation and trimtee s and atrorney’s lace designated in the notice of sale or the time to which said sale may
tery actually incurred, [ i [ “ Le postponed as provided by law. The frustes may sell said property either

7. o sprear in asd delend Any ' sction or protseditg  purporting fo i1 one ‘parcel or 'in separate parcels and shall sell the parcel or parcels at
allect yAe recurity vights ot powers of beneliciary or ‘trustee; #-d in any suit, suction 20 the highest bidder . payable at the time of sale. Trustee
action or proceeding in whicly the benelicidty or trusiee nwy uppear, including vhall deliver to the purchaser its deed in torm as required by law conveying
#ny suit Ko the foreclosure of this deed, ty pay all c¢xts and EEEALES, QN the property so sold, but without ANy COVENant or warranty. express or ime
¢hiddind evidence of title and the Renetic y'8 or frustec'ic attarney's fees: the . plin[ TF;xe recitals in the deed of any matters of fact shall be conchysive proof
froant of attorney’s feex imuntioned in (hs paragraph 7 in all cases shall be " of the fruthlulness thereol. Any person. excluding the trustee, bur including
lised by ths trial court anf in the event of an appeal Feyn any judpment or tive grantor and Leneliciary, may purchase at the sale.
decena of (e triad court, frantor lurther sidrees (o pay buch pum ax the ap. IS When trustee selis pursuant to the powers prozided hervin, trustee
ellate eant aball adjudde” 1easonable. as the beneliciaty s or rrustes's attor- s1all apply the proceeds of uﬂ o payment ol (1) the expenses cof sale, in-
Any's Feew 00 such appeal. - R - . ciuding the Ccompensation u!. the frustee and a reasonable charde by trustee’s

It ia mutually agreed that: : :"'r:‘_r::y’. (2) to the obligation secured by the trust ‘ti;l:d"n’z:,rlfe[(;r\"l:hfe;sr?:;:

8 11 the evont thar any partion of el of said pit ert:) shall be taken ir i S IOy appear in the order ol their priority and (4) the
urder the 1.0ht 01 eminent dorain or wn«ln‘nvmlmn,)brn‘-ﬂl iary shall have the neplus, il any, ta the drantor or to Ais successor in interest entitled to such
sight, it i w elecrs, o require that ail or any portion of ‘the ronies’ payable “wrplus.

» ahing, which are in excess of rhe teount required I8, Beneliciary may trom time to time appoint a successor or succes-

Al reasorable costy, expenses and attorney’s fecd necr sarily paid or »rs to any lrustre named kerein or to
incurred by - grantor in. such proceedings,’ ahall e paid ‘to beneliciory  and urder. Upon such appoiniment,
applied By 8 first upon any reasonable cosis and expenscs ‘and siftorney's fees, trustee, the latter shal!l be vested
Dotk in rhe trial and appellate courfs, necessarily paid.nf incured by bene-
ficiary in yuch proceedings, and the balatce applied upin (Ve indebtedness
tecured, herrby; and grantar agrees, at italown expense, 1o take such actions
amd execute such instrumenis as shall be' necessary in cbtainidg such com-
pensation, promptly upon Bereticiary’s request, of the successor frimstee.

H. At any time and From time to time upon writien teguest of bene. ; i7. Trustee accepts this trust when this deed. duly executed and
liciary, "payinent of its feey and presentatisn of this dee] ard the rote for acknowledged is made a public record as provided by . Trustee is nos
endorsernent (in case of tull réconveyances.’ lor cancellatiot}, wir hout &ltecting i it 3 - i, d other deed of
the liability of any person,lor. the payment of the indeliedne .. trustee may any . &clion or proceeding. in w hich £rantos, beneliciary or trustee
(&) consent ro the making bl any map or plat of said ptopertyr (b) join in"U . thall be party unless such action or proceeding is brought by trustee,

MOTE: - Thy Trust Ceed: A<t proiides that the tivstee  kereund g7 mut be either on atrorres, wha is an active meeber of the Qregen State Bor. o bork, trss company
97 savinns ‘and loon  ewsociatisn awtharized ta o business it der the lows of Oregan o the Urited States, a tr'e imburonce tompiiny authorized 1a irsure titls to reql
Rropeily of Mg state, is subsidiotiey, affliarel, agents or binches, the United -States o any oprncy thereot, or an eicrow agent licenyed under QRS 6F0.505 10 696.535.
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" The grantor covenants nnd agrees( > and wn‘h the. benefxcxary and those claxmmg under hzm, that he is Iaw-

!tu sé:zed in'fee wimple of “safd desctibed” ‘property drid has’ a id, unencumbcred title theréto”
rusit (deed in favor of Mildred: Durrell, datedy . Recox.ded October 20,

1989“1n volume N89, Page 20085,“ TR

§

and Hmt he- w:ll warrant and {orever del encl the same agmnst nll persons whomsoever.

i

[ The grantor w.at rcmu u‘ur the proc:-eds o{ tfm Ioar‘ rrprrsen!ed by the above described note and this trust deed are:
o (‘a)* primarily for grmtor s’ personal, factily - household purpuses (s~e Impuortant Notice below),
: (b) a"m)r an cf,wmu fion, or (even it gmntor is'a natural persmx) are for business or commercial purposes.

rln: deed apﬂnm ro. mu:es ro the benolit ol and lnnds all ra rt:es Jereto, their heirs, ledatees, devisees. administrators. executors,
pe-ruwxl representatives, successory and assifnd, Th¢ term beneficiary shall mean the holder and owner, including pledgee, of the contract
secireg’ hecehy, whatbar or not named as & benglicipry herein, In coastruing this desd snd whenever the context so requires, the masculine
gc-ndct mcn‘uda: the lr:mmm and Hm neuter, lnl thy singular numbeﬂ includes the plaral.

IN WITN ESS WHEREOF, smd grmtor has hereunto set his hand the and yeapfilst above written.

i

e 1 \ _Z
= }JAPG RTANT NOHCE. hc!o!a, by lining out, \whu.hn" wummnl {a) or [k} is /
not tpylicable; if wenouty (o} is wpplicable and the:bere ficiory is o creditor L
a3 such ward Is definkd i the Truthsin-lending Axt arid Regvlation ‘Z, the
bandfic ooy MUST coniply with the Ait and Reguldtien by moldng r-qvmd -
discdost tes; Fer this puipose v Slevd ni-Ness Foere:’ Moo 1359, o oquwelcnl.
: " (omy lkmm wlﬂ\ !M ﬁ«:' is m! nqv lud, damgm'dl H\hn notice :

i Ui i

{i'*ﬂw!wd’ﬂ\-.&n( np-mﬂ
mn !w !vm ol wchrewid wm\uﬂ Qy’nln)

smrzor onecorv LI | STATE OF OREGON. -
Gmmy ol condy ) Countyof e e
s Thisi This ms!mment was acknouledged Belore me On ... s

H(g@l ,1 - ‘ 1Ry by

Cas Dl

(u./fl

Nofnry Publii o Oregan | Notury Public for Oregon T

' SEAL,
pl Tas: é_ﬂ rJ ’ 2 ‘M)'quommission expires: . . ¢ )

Pios

; AECUEST FOR PUlL RECONVEYANCE
1’r be umd unly whan. ubllguﬂann haye buu peid

I ,“ ihni Trwtt:e

' The underugned is the Ic(al owner txﬂ holt’er nl all mdnbtxlneu uecurcd by tha loregoing trust deed. All sums secured by said
truu -deed have buoea lully pmd and satislied; You: heroby are dm-cred on payment . to you of any sums owing to you under the terms of
said frust, deed. of, pursuant  to, statute, to umcel all_evidences ol’ indeblednessisecured by said trust deed (which are delivered to you
bnranth !otethor -rth .snd fms&‘ deed) and lq recenvey. wl!hout wr»tmnty, - ta the pa;!igs designated by the terms of said trust deed the

: eu&ate nov held br yoc under tl'w same.,: Mrd! re«x‘m’eyunco and documents B0 A LA Sl LTI A el e e et

Beneiici;n}y T

hkh M sacures. lo!h mest h hllnud o the treates fer concellation before reconveyonts will be made.

STATE OF OREGON, : }
) §S.
- 2 ~ H g cOUnty of ... K1 amath
T “‘KVLNSNI’S HAWIPUA. COV, P PORTLAND. OREL I " . v:‘( s : - o RN ” I certxf)r that the W,th‘n 'nstmment
l : was received for record on the 11ith..day
of . 1 I9 90.,
- : " at
,y’*spi«éé"ﬁtismvéb - in book/reel/volume No. . M9Q....... on
fFoR T - page - 11237 ... or as fee/file/instru-
. Rccqnozé's use ; ment/mrcrofxlm/ reception No..... 13969,
1 Recard of Mortgages of said County.
- Witness my hand jand seal . of
County affixed.

Mou i:am 'I‘ztle Company
222 South Sl,xth Street
Klamathwi‘ails. OR 9"601




