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''540 Main Street
. Klamath Falls, OR 97@01
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19..9Q.... The grantor 1s
H,u_,sgand 'En
William’ Sisem «o. (" Trustee™). The beneficiary is
, which is organized and existing

(" Lender™).

). This debt is evidenced by Borrower's note

dated the same da&e as this Security Ins(rumem (“Notc ). whliagrowdeb for monthly payments, with the full debt, if not
paid carlier, due and payable on Ledune 5, This Security Instrument
secures to Lender: (a) the repayment of the cebt evidenced b} the Note, with interest, and all renewals. extensions and
modlﬁcauons, (b):the payment of all other suins, with intcrest; advanced under paragraph 7 to protect the security. of this
Security: lnstrumenl (c) the performance «f Borrowurs covenants and agreements under this Security Instrument and the
Note: and (d)-the: repayment of any-future ;ady vances, with interest thereon, made- to. Borrower- by Lender pursuant to the
paragraph ‘below (“Future Advances”). FU’ l'URE ADVANCES.. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property: by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by | this Deed of Trust whcn evidenced by promlssory notes stating that said notes are
secured hereby. :For'this _purpose, -Borrow:r, nrevocably graY!i and cgnveys to Trustee, in trust, with power of sale, the
tollowmg descnbcd propeny localed in County, Oregon:

i 8 53

90 JU 17

:'Tha portion of Lot 5 4in.Blo 46 of First Addition to the City of Klamath
Falls, .according to the offlcjal plat chereof on f11e in the office of the
County -Clerk’ of ‘Klamath Count), Oregon, more partlcularly described as follows:
Beginning: at the most’ Souther]y corner of szid Lot .5; thence Northwesterly

. along:the’ East line of ‘Fifth: btreet a: distdrce ‘0f 175 feet;  thence Easterly
at.right anglesito- saild ‘streef: ‘a:distance 6fi52;1 feet; thence at ‘right angles

outheasterly along the Eusterly line of said lot a distance of 75 feet
he alleY’at rear of sald‘iot' thence at right angles in a Southwesterly

I direction along the Southerlyillne of said lot a. distance of 52. 1 feet to the

poz.nt of beginnlng.% , X ) S EU
: Acct.’é‘#3809—32AB~IO900" B Key’#412280

"UNDER OREGON LAW, - MOST AGRJ’EMI’NTS, PROM] ES AND . COMMITMENTS MADE BY US AFTER THE
" EFFEGTIVE:DATE OF. THIS ACT CONCERNING-LOANS AND OTHER:CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOL]) ‘PURPOSES- OR SECURED :SOLELY BY. THE BORROWER'S RESIDENCE
) MUST BE IN WRIT]ING, EXPR&.SS CONS [DERATI‘ON AND BE SIGNED BY US TO ‘BE ENFORCEABLE."

ﬁSee Attachod Adjustable Rat:u I.»' aq;Rlch:e,r‘ m,t}dje,_‘z} pxar; hexjein. ‘

Klamath Falls
{City]

97601 :
(Z:p Code e

snd'gas’ nghts and proﬁts, water nghls and stcn.k and all ﬁ\tures now or

hereaftera part ofthe ;,ropert,,' All repl‘ 'S and addmons, shal! alst_) be covered by this Security Instrument. All of the

fore(;om;, is referted toin this Secunty I

is l.nwfully sel‘.ed of the estate hereby conveyed and has the right to grant
unencumbered, except for encumbrances of record. Borrower warrants
; "alms and demands subject to any encumbrances of record.

'uonal tise ‘and non-uniform covenants mth
covermg real property.

FORM #220 439
R A RN
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‘UNIFORM COVENANTS. Borrowerand 14 : - o ;
: ayment of Principal anc! Interest; Tre f [ arg orrower shall promptly pay when due,
1 of and interest on the debt evidencer by, r ep and late charges due under the Note.
‘2. FundsforT and Insurance. Subjec : fen waiver by Lender, Borrower shall pay
to Lender on'the day monthly payments are urd ¢ aid in full, a'sum (“Funds”™) equal to
one-twelfth of: (a) yca'rly:taxés;and assessme nich: may -atta er: this: Security Instrument; (b} yearly
leasehold payments Of: ground rents ‘on the:? roperty, if any; (c) yearly. d insurance premiums; and (d) yearly
mortgage insurance prcmiums,.if any. These items 2re called *escraw items.” Lender may estimate the Funds duz on the
basis of current dataand reasonable estimates of future escrow items.

" The Funds shall be held in an institution th deposits of accounts of which are insured or guaranteed by 2 federal or
state agency (including Lender if Lender is such zn institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hql.d,ing' and applyiﬁg the Funds, analyzing the account or verifying the escrow itemns, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 imake such a charge. Borrower and
Lender may agree in, writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender <hail not t e, required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower,; without charge, an annual dccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument. R L 11 T ;

If the amount of the Funds held by Le ader, together with the future monthly payments of Funds pavable prior 10
the due dates of the escrow items, shall exceed: the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option. cither promptly repaid-to Borrower of credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not su fiicient to pay the escrow items when due, Borrower shall pay 10 Lender any

amount necessary to: make up the déficiency ir/ons or more payments as required by Lender.
i Upon payment.in full of all sums secvred by .this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leénder. If under paragraph 13 the Property‘is sold or acquired by Lender, Lender shall apply, no later
than im mediately prior t0 the sale of the Propertyoriits acquisition by Lender, any Funds held by Lender at the time of
applicationasa credit against the sums securt:d by this Security Instrument.® - : )
Sl Application of Payments. Unles applicable law provides othérwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, t0 late charges due under the Note; second, 1o prepayment charges due under the

‘Note: third, to amounts payable under p2rag raph 2; fourth, to interest due; and last, to principal due.

"4, Charges; Liens. Borrower shall ‘pay all'taxes, assessments, charges, fines and impositions attributable ta the
Property which may attain priority over this ‘Security Instrutnent, and leaschold payments of ground rents, if any.
Borrower shall pay these obligations in the nanner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrovier shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowsr miukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. BSERER ' o '

Gicii L Borrower. shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, of defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

. .prevent the enforcement of the lien or forfsiture of 2ny part of the Propertys or (c) secures from the holder of the lien an

.agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a licn, which miy attain priority ovar this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the Jien or take one or more of the actions set forth above within 10 days
of the giving of notice. : S :
- N Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Proparty
insured against loss by fire, hazards included within the term veatended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the.amounts and for the periods that Lender requires. The

.

insutance carrier providing the insurance: sh kll be chosen by Borrower subject to Lender’s approval which shall not be

unreasonably withheld. A e S

: All insurance policies and renewitls shall be acceptable to Lender and shall include a standard morigage clause.

Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the ever.t of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make prof ofloss if not made promptly by Borrower. .

{11 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration ¢t repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not gconomicall)f fesible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securilj' Instniment, vhether of 1ot then dus, with any excess paid to Borrower. If
Borrower abandons the Property, or.daes ot answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender mily énllect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property of to pay sums secured by, this Security Instrament, whether or not then due. The 30-day period will begin

" whien the notict is given. o St E L 3
-+ . " Unless Lenderand Borrower otlierviise agree in wriling, any application of proceeds to principal sh all not extend or
postpone the due date of thi: monthly pi wyments referred to inparagraphs and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquized by lender, Borrower's right to any insurance policies and proceeds resulting
‘from damage to the Property priof tothe acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . . :

j 6. Pmservation'a:id Maintenance of Property; Leaseholds. © Borrower chall not destroy, damage Ot substantially

change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,

. Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lenderngreesto {he merger in writing.

L 7. Protection of ‘Lender’s Rights in-the Property; Mortgage Insurance.  If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect

" Lender's rights in the Property (such as’a proceeding in bankruptcy, probate, for condemnation or {0 enforce laws or

} tegulations), then Lender may do and pay for whatever is n cct the value of the Property and Lender's rights

: 1 .in the Property. Lender's actions may include paying any by a lien which has priority over this Security

i | Instrument, appearing in court, payillg rsasonable attorneys’ fees and entering on the Property t0 make repairs. Although
' Lender may take action under this paragraph 7. Lender cioes not have to doso. v
S ‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
'+ Security Instsument. Unless Bo{row':ir and Lender agree'to other terms of payment, these amounts shall bear interest from
' the date of fdisburscme:h at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. [ P i
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. If Lender required mortgage insuranc: as:a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums. required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. :

8. Inspection. . Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr toan inspection specifying reasonable cause for the inspection. .

9, Condemnation. * The proceeds of any .ward or claim for damages, direct or consequential, in connection with
any concdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. S ' ;

* In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any exicess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the: following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair markat value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : s

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply thie proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, viether or not then due.

‘Unless Lender und Borrower otherwis:: agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments réferred to in paragraphs 1 and 2 or change the amount of such payments.

'10. Borrower Not Released; Forbearance By Lender INot a Waiver. Extension of the time for payment or
modificztion of amortization of the sums secured by this Security Instrument granted by Lender to any successor. in
interest of Borrower'shall not operate to relesse the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwis¢ modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer’s succeisors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

1.  Successors and Assifms Bound; Joint and Several Liability; Ce-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agree rents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is «<o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by, this Security Instrument; ar:d (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consient. o o Tl '

12, 'Loan Charges. If the loan sécured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finally ‘interpreted ‘so that the interest or other loan charges collected or to be collected in
connection ‘with the foan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitled limiit; and (b) aniy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chaose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. . :

:1:13, Legislation Affecting Lender’s Righits. - If enactment or expiration of applicable laws has the effect of
‘rendering any provi sion of the Note or this Sscurity Instrument unenforceable according to its terms. Lender, at its option,
-may require immedliate payment in fuil of sl sums secured By this Security Instrument and may invoke any remedies

permitsed by paragraph 19. If Lender exercises this option, Lendecr shall take the steps specified in the second paragraph of
paragriph 17. B n : : :
¢ 114, Notices. . Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by

' mailin}; it by first class mail unless applicable law requires usé¢ of another method. The notice shall be directed ta the
- Property Address or any other_:jddress Bor esignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated heiei r any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall eemed to have been given to Borrower or Lender when given as provided

in this paragraph.. :

'15. ' Governing Law; Seﬁe’rability. if;,Se,cixrity Instnlzmentj shall be governed by federal law and the law of the

juridiction in which the Property is locater In the event that hny provision or clause of this Security Instrument or the

" Note conflicts with applicable law, such ¢ shall not ‘affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note zre declared to beseverable. . SRR i ' :

Chiie, Borroier’s Copy. | Borrower shall be given one conformed copy of the Note and of this Security Instrument.
. ''17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any
jn(%x-é:;t in it is sold ‘or transferred (orifa berfeficia interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent Lender may, it its option, require immediate payment in full of all sums
secured by this Security Instrument. Howver, this option shall not be exercised by Lender if exercise is prohibited by
federz! law as of the date of this Security Insirument.”  ~ ! ‘ \

71 If Lender eXercises this option, Let ‘ all give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the nctice: is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails {o pay these sums prior to the expiration of this period. Lender may invoke any
remelies permitted by this Security Instrunient without furtherotice or demand on Borrower. :

‘ "'18. Borrower’s Right to Reinstate. | 1! Borrower meel$ ¢ertain conditions, Borrower shall have the right to have
enforcement of this Security Instrument tihued at any tinie prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemént) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing thix Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums’'w then woilld be duc under this Security Instrument and the Note had no acceleration
oteurred; (b) cures any de it of any othier covenants oF agreements; (c) pays all expenses incurred in enforcing this
Seéurity Instrament, including, but no to, réasonablé aitorneys’ fees; and (d) takes such action as Lender may
Teasor rec ‘ 2 f this Security Instrument, Lender’s rights in ‘the Property and Borrower's
‘obligation’ to p ] ared . is Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instruinent and the otli gaticns secured hereby shall remain fully effective as if no acceleration had

“occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




_ orrov “to acceleration’ following' Borrower’s
. bre: { 3gr cu nstrument V(biut‘no prior to acceleration under paragraphs 13 and i7
- unless npplicable’) ithr wise). The notice shall specify? (a) the default; (b) the action required to cure the
~ default; (c) a'dat i d2 ys from the date the Hot is given to Borroiver, by which the default must be cured;
~and (d) that failure 1o : or before fe date specified in the notice may result in acceleration of the sums
secured by this Security Instriinent and sale of ths Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a ‘court action to assert the non-existence of a default or any other
defense of Borrower fo accelerafio /ud sale. If the default is not cured on or before the date specificed in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the powir of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect alt expenses: incurred itllipur‘ilvling',thc remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys" fees and ¢ its of title evidence. S
Il Lender invokes the power: of sale, Lender shall execute or cause Trustee to execute a written notice of the
] :tion to cause the Property to be sold and shall cause such notice to be
icli Property is located. Lender or Trustee shall give notice of sale in the
¥ applicablt: law to Borrewer and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time ani place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may’ postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale, :

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitaly in the Trustee’s dced shall be prima facie evidence of the truth of the statements made
tirerein. Trustee shall apply the proceeds of the sale in'the following order: (a} to all expenses of the sale, including, but not
limited to, reasonable Trustee's aiid éi'zprne ys’ fees; (137 to all sums secured by this Security Instrument; and (¢) any excess
to the person or persoits legally ' dtoit, s :

. 20, Lender in: Possessicn, Uron aceeleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially “ippeinted receiver) shall be erititled to enter upon, take possession of and manage the
Property and to collect the rents of the Property inclyding those past due, Any rents collected by Lender or the recciver
shall be applied first to payment nf the costs of manigement of the Property and collection of rents, including, but not
limited 1o, receiver’s fees, premiuins ¢ receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. RERE ' [ L s ‘

2L Reconveyance. Upon pﬁiyrr nt.of all sums ys;usured by.this Security Instrument, Lender shall request Trustee to

- rééthéy the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security

Instrument to Trustee, {Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled toit. Such person s shall pay any recordation costs.” - :
o -22, Substitute Trustee. Lénde: may from time to time remove Trustee and appoint a successor trustee to any
"~ Trustee appointed, hereunder. Withouit conveyance of the Property, the successor trustee shall succeed to all the title,
- power and duties conferred upon Trustee herein and by applicable law. [ v
023, Use of Property. The Pe gper:y is not currently used for agricultural, timber or grazing purposes.
2 sed. i this*Security Instriiment and in" the Note, “attorneys fees™ shal| include any
.- attorneys' fees a'wardedgb‘y an appellate court. 0 En o ’
. 25.Riders to this Security | nstiument, If one of more riders are executed by Borrower and recorded together with
- this Security Instru ants a ‘ Il be incorporated into and shall amend and
suppleme nts nts Security Instrument as if the rider(s) were a part of this Security

"“,‘E'A]L;Con’dmmgum id .. [J2-4 Family Rider
: D”Plﬁn}‘x‘ed, Unit "Dévelop‘me;nt Rider:

" BY!SIGNING B:LoW, “Boryowe 2pts-and ngrees to the terms and covenants contained in this Security

i . Instru‘men! and in any rider(s) executed by Borrower'and recorded with it.

(Seal)

—Borrower

June 11,1990 e,

" (date)

cerseinesianna teereecrtiietsnntnne

; : T Notary Public
th First Federal Savings & Loan Assn.




ROT #R-062330

ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
N0 ROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
PECREASES IN THI, INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

3 - This Rider is made this . .1‘1';?}' dhi;' of . e ,1999. . ., and is incorporated into and shall

be deerned tof amend and’ supplcmeﬁ1f the Mortgage, Déed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment”'} of the same date given by theundersigned (the ** Borrower") to secure Borrower’s Noteto ........ Ceerereen

" LAMATH, FIRST FEDERAL SAVINGS AND LOAN ASSQCITION. . .. .ouovininan v

(the “Lender!?) of the same date (tl1: “Note’") and covering the property described in the Security Instrument and
lecatedat .. 425 N, Ath Street, Klamath. Fallgs  OR.9760L. .ioiiiiniiivirreninnmrmnnreees
e : 4 i : Property Address
Modifications. In addition to the covenants and egreements made in the Security Instrument, Borrower and
' Lender further covenant and agree gis follows: -
. Ji. INTEREST RATE AND MONTHLY PAYMENT CHANGES :
: The Note has an ““Initial Interest Rie” of .2+23 %, The Note interest rate may be increased or decreased on the
1. 1st day of the month beginning; ori - 19.91.. and on that day of the month every
12, months thereafter. S .
©.. Changes in the interest rate are governed by changes in an interest rate index called the «Index’’. The Index is the:
 [Check one box to indicate Incex.] SN T -
< (1), 3% “Contracl. Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
* Types of Lenders” published by the Federal Home Loan Bank Board. :

Federal Home Logn Bank, .of  San.Francisee Eleventh. District
ge. Cost, of Funds..........

.................................. fesean

' [Check one bok'to indicate whether there is any nicximurn limit on Lf anges in the interest rate on each Change Date; if no box is checked there will
e no maximurt limit on changes.} SEN :
n (1) - O Thereis no maximu lirsit on changes in the interest rate at any Change Date.
#See Note '(2) [ The interest rate canriot te changed by more than 1.00. percentage points at any Change Date.
Below - If the interest rate changes, the amount of Borrovier’s monthly payments will change as provided in the Note. In-
" creases in the interest rate will result in: higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES T A g ‘
"1t could be that the loan secured by the Security Ipstrument‘ is subject to a law which sets maximum loan charges
_ and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
" loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
©  necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
...i'! ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
" owed under the Note or by making a direct payment to Borrower.
"C..PRIOR LIENS - I ! :
, If Lender,detcrmihes that all or 2ny part of the sums secured by this Security Instrument are subject to a lien
' 'which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to tha? lien as provided in paragraph 4 of the Security Instrument or shall promptly
" secure an agreement in‘a form sal isfectory to Lender subordinating that lien to this Security Instrument.
" D. TRANSFER OF THE PROPLRTY: : B
... If there s a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
" anincrease in the current Note intcrest rate, of (2) an increase in (or removal of) the limit on the amount of any one in-
1 terest rate change (if there is a limit), or (3) a change ir. the Base Index figure, or all of these, as a condition of Lender’s
- waiving the option to accelerate provided in paragraph 17. ! '
© 1" By signing this, Borrower ag tees; to all of the zbove. ' :
{yith a’limit onithe interest rate adjustments during the life of the loan of plus

“or minus three (* 3.00) percentage points.. //%/ 7

. william St.

C Yad ALY

. Wenf§ly St. Laurent

TATE OF OREGON: COUNTY OF KLAMATH: ss.

‘iled for record at request of ! ;Klgmath Covpty Title Co... S the 12rh day
o June AD, 1 30 at 8ai3. _otclock ____AM., and duly recorded in Vol.__M90 .
G i i Mortgages .. . . on Page 11267 . ‘
e R “Evelyn Biehn County Clerk
By ‘. () Ve licrs V'YLL{IEM@M

Sl




