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HIS TRYUST DEED;

. KENNETH. S, DUGAN...

MOUNTATN-TTTLE. COME)

F. LAMATH COUNTY

-.(EORGE. V.. IVGAN. and, MARIORTI B
as Bereficiary, . ST

i

dtariaey

- Elamath

Lot 4 in Block 40 of HOT
‘to;the official ~pjlat thert

' County, Oregon

' 'Klamath County Tai Acocunt;

tiwith all and_singular the tenements,

DUSAN.._hisband.and. wife. .

: el | WITNESSETH:
(Grantor irrevocably g@an!s, bargszns,.f sells:and conveys to
.....Coum‘y;, O:egon, described as: '

trusfee’in trust, with power of sale, the;pr‘opert}?

PRINGS ADDITION to the City of Kalmath Falls, according
of on file in the office of the County Clerk of Klamath

weC2tion” only,

he3 21ty and s
:}r a?, to ils effect G e Llte toja::d r'r?i mmpertyemy
ntmy bo desariped ticren, TE

l‘ére(l:‘lamznt: and appurtenances: and all other rights thareunto belonging or in anywise

now. or hereafter appartaining, and the rents, issues’ and protits thereot and ail lixtures now or hereafter attached to or used in connec-
H B H «

tion with said real esiate. ;

1 FOR THE PURPOSE OF SECURING PHRFORMANCE 6} each agreement ol grantor herein contained and payment of the

supy ot

SEVENTY-TWO, THOUSAND AND, NO/100

ST T T T I T TITT Dollars, with inierest thereon aécording to the terms of a promissory
note ‘of  sven date herewith, payabls. to beneliciiwry o order and mads ‘by gtantor,

not scorer’ paid, to' be due and payable” 'Peii terms of Note:

the findl payment of principal and ‘interest hereof, if
1900000

b T -2 . )
The date of maturity of the debt secured ‘by this ins?rument is the date, stated above, on which the final installment of said note

becorres dus and payale. In the avent the within tescribed property,
sold, conveyed, assigned or alienaled by .the |frantar without first

or any part thereof, or any interest therein is sold, adreed to be
having obtained the written consent or approval of the heneficiary,

:'then, at the beneficiary's option, all obligations secured by this instrument, irfespective of the maturity dates expressed therein, or

herein, vhall become immediately due and payable.

To _protect the security of this trust dewl, grentor agrees:

1. .To protect, preserve and maintain said- preperty in good condition

‘and repair; not to remove or_demolish sny building o1 limgravernent thereon;

not ' to” ¢arnmit or permit niny waste of saic’ property. 2 ‘
2. .To complete .0t restate promptly . and- in- food #ind - workmanlike
manrer any building or improvement which may, be ct pstnixted, damaged ‘or
deseroyed thereon, and pay when due all costs incurred therefor . i
: 3, To comply with all taws, ordinances, regulilions;
tiors_and :restrictions. allecting said property: if. the beneliciiary sa requests, to
Join in executing such linancing statements pursuant fto, the. U nilorm. Commer-
cial . Code as the beneliciary may require and. to _pay ! lor {i’ing same in the
proper ‘public oftice or offices, as well ns the. cost ol “sll lien searches made
by tilind oflicers or ‘searching agencies 13 may-. be . dermed  desirable by the
beneliciary. - ER S A i S b :
4, . To provide and: continuously ! maintain insurance -n . “the buildings
now o Aermllerh eu-céed on ’:he ui({ premises against loss or damage by fire
“and such other hazards ns the liciar 3 tige t ime require, in
an’arnount not' less thart § ,.,L.ﬁqi,.llfswa‘bore, ’Ffal’g ., written in
companies table ta; the  benelici
policies | 4} insurance -shal' be delivered

13 the beneliciary a4 soon as insured;

it the ‘drentor shail lail .or any. reason to procure amy. such:insurance and to;

deliver said policies to ‘the beneficiary. at lenst lifteen (ays prior to the expira-
tion o} any policy of irsurance now or, hercafter placed on ' said buildings,
the :lLeneficiary -may . procure the same at grantor's " expense.
collected . under any fire or other insurance policy may be uypplied by. beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may 'determine,’ or -at option of Deneficiary the entire. amowt so callected, or
any part; thereal, 'may be'released to grantor. Such application or release shall
not ‘cute ‘or’ waive any delault or notice of default hereunder vr invalidate any
act dore nursuent to such notice. N 33 :

.. 5 To keep said premises Iree from constructiots liens and to pay all
taxes, nssessments and cther charges tha! may be. levied or .ussessed upon or
againit 'suid 'property “belore ‘any *part ol such taxes, : sssesyments and other

chardes dacome : past due or delinquent and promptly dsliver receiprs therelor:

to bencliciary; should the grantor fail to make payment! of. any taves, asvess-
ments, insurance’premiunis, Yens or other charfes payible by grantor, either
by : direct “payment or By providiag “beneliciary * with’ tuncs ‘with which to
rrake (yuch payment, bereliciary may, al’ its option, nwke payment thereol,
and :the amount so. paid, with interest:at the rate set lorth ity the note secured
hereby, together with “the obligations described in paradraphs § and 7 of this
trust deed, shail be added to and become a part of the delt secured by this
trust ‘deed, without waiver ol any righty arisind lrom' breazx of any-of the

covenanty hereol and lor, such payments, with interest 1 als-esaid,: the prop- .

" erty  hereinbefore -described, as’iwell as’the granfor, shall bs bound to' the
same extent that they are bound lfor the payment ol ithe ‘obligation herein
described, ‘and all ‘'such’ payments shall b immediately 'tlue iind payable wil
out notice, and the nonpayment thereof siall, at the opiion.or the beneliciary.,
render al] sums secured by this. trust decd .immediately due ‘ind payable and
constitute & breach of this trust deed, : N o

§.. To pay all costs, fees dnd expinses of this trust ireluding the cost
of titTe search as well as the other costs and expenses 1f the trustes incurr
in connecrion with or in¢nlorcing this ohligation and trustes s and_attorney’s
lees actua’ly. incurred. - i Tedlt - 3 EOEL 2

MU T

To_appear in and ;ielend any  action . or proceed. r,} ‘p;z:r'[;orﬁng o,

allect lb;,, secursty rights or powers of beneliciary or tristee; and in any suit,

#ction or aroceeding in witich the beneficiary or trustee may pppear; including”

any ‘suit for the loreclosure of this deed, to pay all ¢ists and expenses, -in-
cluding evidence ol title and the beneficiary’s or trustet’s artarney's:lees; the
amount ‘of atforney’s Ices nientioned in thin paragraph " in #!] cases shall be
Lized by the frial court and in the event of an appeal ttom nny jwdgment or
decree nf. the trial court, grantor further asgreen to ¥ suclt sum as the ap-
pellate couret shall adjudjle reasonable as: the beneliciaty’s or tnantee's attor-
ney’s lees on such appeal.. : : : :

"It is mutually agreed that: ‘

: ‘8. In the event that any portion e all of said p?operkv shall be taken
under tha right of eminen! domain or condemnaiion, benslciigy shall have the

right, if i so_elects, to require that all or any portion f the mories payable .

a3 comaensation for such takind, which urm in excess of: the ‘amoun? required
to pay all reasonable confs, expenses anl attorney’s e rowessarily paid or
incurted hy frantor in wuch proceedingy, shall be pad. ti beneliziary and
applied by it first upon any reasonable costs and expersts arvl ‘attorney’s lees,
both im the trinl and appeilate caurts, necessarily id or incurred by hene-
liciary “in “such ‘proceedings. and the balance applied (ipon ‘the indebted

‘covenanrs, condis:

yiiwith loss peyable 5o the latter;. all:

The amount:.

! granting any easement or creating any restriction thereon; (c) ijoin in any
' subordinationt or other agreement affecting this deed or the lien or charde
% thereot; "(d}' reconvey, without “warranty, all or any part ‘ol the property. The
: frantee in_ any reconveyance may be described as ths ‘“person or persons
| legally’ entitled thereto,’” and the recitals therein of any matters ar facts shall
5 be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
i services mentioned in this paragraph shall be not less than $3.
i 10. Upon any delault by grantor hereunder, beneliciary may at any
. time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
: the indebtedness hereby secured, enter upon and take possession of said prop-
G erty or any  part thereof, in its own name sue or otherwise collect the rents,
s issues and profifs, including those past due and unpaid, and apply the same,
i leas costs and expenses of operation and collecti i ing r ble attor-
i ney's fees upon any indebtedness secured hereby, and in such order as bene-
! liciary may determine. .
i 11, The entering vpon and taking possession of said property, the
: collection of  such rents, issues and. prolits, or the proceeds of lire and other
| insurance - policies of compensation or awards for any taking or damage of the
i property, and the application or release thereol as aloresaid, shall not cure or
iwaive any delault ot notice ol detault hereunder or imvalidate any act done

! pursuant to such notice.
12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
: essence with respect to such payment and/or per » the b ticiary may
declare all sums secured hereby immediately due and payable. 'In such an
event the beneliciary at his election may proceed to foreclose this trust deed
- in equity as a mortdage or direct the frustee to foreclose this trust deed by
; advertisement and sale, or may direct the frustee to pursue any other right or
i remedy, either af law or in equity, which the beneficiary n:ay have. In the event
the beneliciary vlects to foreclose by advertisement and sale, the beneficiary or
i the frustee shall execute and cause to be recorded his written notice of default
cand hiy election o sell the said described real property to satisty the obligation
{secured heredy whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
;in the manner provided in ORS 86.735 to 86.795. .
: 3. Alter the trustee has commenced lorec’osure by adverlisement and
> sale, and at amy time prior to 5 days belore the date tha rrustee conducts the
i sale, the grantor cr-any other person so privileged by ORS 86.753, may cure
L the delault or delaults. It the delault consists ol a lailure to pay, when due,
! sums necured by the trust deed, the delault may be cured by paying the
i entire amount cue at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
i being. cured may be cured by tendering the performance required under the
. obligation or trust deed. In any case, in addition to curing the default or
* delaults, ' the person ellecting the cure shall pay to the beneficiary all costs
. and expenses actually incursed in enforcing the obligation ol the frust deed
itogether with trustee’'s and attorney’s fees not exceeding the amounts provided
s by law. N

¢ 14. Otherwise, the sale shall be held on the date and at the time and
. place designat, in the notice of sale or the time to which said sale may
" postponed ‘as’provided by law. The trustee may sel/ said property either
‘{in one parcel or.in separate parcels and shall sell the parcel or parcels at
¢ auction to the highest bidder for cash, payable at the time of sale. Trustee
i shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, erpress or im-
i plied. The recituls in the deed ol any matters of fact shall be conclusive proof
i of the truthlulness thereol. Any pesson, excluding the frustee, but including
“the grantor and beneliciary, may purchase at the sale. .
: I5. When frustee xells pursuant 1o the powers provided herein, frustee
i ahall apply the proceeds of sale to paywent of (1) the expenses of sale, in-
‘cluding the compensation ol the trustee and a reasonable charfe by trustee’s
Iattorney, (2) fo the obligation secured by the trust deed. (3) tq ail persons
. having recorded liens subsequent to the interest of the trustee in the frust
. deed us their inlerests may appear in the order of their priority and (4) the
{surplus, il any, to the grantor or to his successor in interest entitled fo such
. surplus.,
16. Beneliciary may from time (o time appoint a wccessur or succes-
i sors 1o any trustee named herein or to any successor trustee appointed here-
, under. Upon awch appointment, and without conveyance to the swccessor
i trustee, the latrer shall be vested with all title, powers and duties confesred
L upon any trustee herein named or appointed hereunder. Each such appointment

secured horeby: and grantar
and erecute sucA instrumients as shall te necessary in’oblyning such com-
pensaricn, promptly upon heneficiary’s rejuest. i :

.  At. any time and from time to.time upon wi
lLiciary,. peyment of ‘its foes and presentution  of this deed 22d: the note far
endorremeat (in case of Al reconveyancet, for cancellation), without alfecting
the lindility of any person lor the paymant of the imfebted s ss, {rustee may
(=), _QN"J(‘?‘“ to the making ol any map or plat of um‘r pro
T el s PERAEY: AP R

feten request of bene-

agrees, &t its own expentd, o Like 'such - actions #

ty: (b} Jjoin in

and itution shall be made by written instrument executed by beneliciary,
which,: when récorded “in the mortfage records of the county or counties in
i which the property is sitvated, skall be conclusive proof of proper appointment
i of the successor Zrustee.

H 17. Trurtee accepis this trust when this deed., duly erecuted and
{ acknow/ledged iy made a public record as provided by law. Trustee is not
{ obligated to rotily any party hereto of pending sale urvler any orher deed of
i trust or of &ny action or proceeding in which grantor, beneliciary or trustee
i shall a party unless such action or proceeding is brought by trustee.

i ST L : - : . :

HNOTE:  Thvi Trunt Deed’ Ack providas that thi trustes hereid Jur. o}
of 1aviegy and icen ossocidfion outharized to do business undes

i borither on‘ottarney, who it on’active: mamber of the Crtgon State. Bar, ©.bank, trust company
the Isws of Oregtn of the United Swates, o title insuronce company

outhonzed to insure ‘title 1o real

property of this vote, its whaidiories, affilitites, ogeats o Chronchus, tha United $tots or any agency theteof, of 4 escrow ogent licented wnder ORS 496.505 1o 456.585.




ag rees:to m{d with lhe benehcmry and thOse claxmmg under 'h:m, that Ize is Iaw-
gfé‘ 'Eibed"“ 8 5’?'6”&?{“ /d

"‘he gmntor W.Jrranls that the proceeds ol the Io. 1 represented by the above desc.nbed note and this trust deed are:
L a)* primarily. [or granloni pet: wnal family. or Jselrold purposes (see Important Notice below),

¢

) Tlns deed app es fo, inurei fo fhe beneht of and bmds aII par!tes herefa, their heirs, legatees, devisees, administrators, executors,
personal representatives,. sucéessors and assigns. The terta beneficiary skall mean the holder and owner, mcludmg pledgee, of the contract
' secured hereby, whether or not-named s a beneliciary herein, In construing this deed and whenever the confext so requires, the masculine

“gender | mcludes the I¢ mmme and lh e reuter, and the smg lar number includes the glural. :

IN WI TNLSS WHEREOF satd granmr has hereunto sed Hi¥hand the day and y!ea»tkfirstf above written.

by Inmrg out, whichov ran: ) i
ble~ i 'warraaty {a) is'applicable ond the be cheiury is a treditor . |
ed is 'defindd in the l‘mlh dnilivding: Act Ragilation Z, the - :

eficiany i MUST comply with tha 2} or gulatien by m: -
suris;- for this purpose use’. Shvults-Nu Form No. 1319,: 5¢ qulvclenl
if ¢omplien<o wlth*!m lm is not f d, & dvl'hls not¢ ! .

Countyo[ _ TR

Th:s mslmment was acknowledged belore ‘me on .

Nolary Public lor Oregon
(SEAL)

My comzmssxon ‘expires: '

IIQUEST IOl FULL RECONVEYANCE
,V, 'l- b- umd iny whcn ubligellml have bean poid.

iy Trusrea e

: T}le- unders:gned is the ’d‘(’ ou'n:r and boldnr ol nll mdebtedness secured by the foregoing trust deed. All sums secured by said
ftust dud ‘have 'been ﬁdly paid’ ark] sah stied, You heu-b;‘ are'directed; on payment to you of any sums owmg to you under the terms of
.t deed or pursuant to st.: kite; to-cancel all evidences of iridedtedness | ‘secured by said trust deed (which are delivered to you
heramt ‘mgetbcr thll wd frus( c’e ed) t*nd to reconvey, mthout warr.m!y, to ibe partms designated by the terms of said trust deed the .

B;neii;iary;v. T

ion before re will be mode. 5~

. STATE OF OREGON,
‘County of .......Klapath......
"I certify that the within instrument
. was received for record on the 12th. day
o ' ! i ‘ June 19._90“’
.0, Box:i 419 ) T SR T SR a8 9 oclock.{\:..M and recorded
: Klamatn Fal...s, A : A T 5 ... on

88,

. page .. - oeweeee Or as fee/tile/instru-
B ment/mxctohlm/receptwn No.....12980
- .Record of Moztgages of said County .
Witness my ixand and’ seal ‘of
County affixed.

Bnneffuary ]
/RETURN TO | o : 3 )
-,muzxom; AN f' A - ..Evelyn Biehn. County Clerk.

NAME TITLE

By Sausean X Vil #eeDeputy




