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"'THIS TRUST DEED, made
PRODUCTS ,.. INC

L4

Sy of'

January.. -, 19.90... between

A ;
‘a-California corporation

anfor,  MOUREN TITLE, COMP)

Klamath County

as Trastee, and

«'SEAGREN, a single man

as Beneficiary,

.Grantor if.;évocably drants, bar,
“Klamath L '

* The Norkh one-half of ths East one-half

I

reCorded in Klamith Couny;

. lot 6B, Block 10, Klamath) Falls Forest. Estates, Sycan

Oregon.-
#3313-03300-00300 |

i

i §i

‘ WITNESSETH: -
Ain:é, sells and con veys to trustee in trust,
iweii.Countp, Oregon, descrilyed as:

with power of sale, the property

of Lot 6, also known as
Unit, as

tofethar with all héxd'singular'thi‘tehemenf.i,"’ heriditaments and afpurtenances zad all other rights thereunto belonging or in anywise
now an herealter apportaining, and . the rent:,'luu.;:s,and profits thoreof and all {ixtures now or hereaiter attached to or used in connec-

tion with said real catate.

‘FOR' THE PURPOSE OF SECURING FERFGRMANCE of each agreement ol trantor herein contained and payment of the

sum a! WO THOUSAND and: NO/100--:

1;91‘;”;! ‘even date hsraw:ih, payable to bene.

not' sodner paid, to bs due and gayable ... .....
.. The date of mnturity of the debt secured by this instrument is
becomss due and payable. :

;L. February. .

~Dollars, with interest thereon according to the terms of a promissory
de by grantor, the linal payment ol principal and interest hereol, if

., 19.95 .

rhedate. atated above, on which the final installment of said note

The above deitribed real propary is not ¢|@mrll51 used for agricvltural, timber ot grozing purposes.

“To protect the security of this trust de éd, {rantor agrees:

‘fn) consent to the making of any map or plat of said property; (b) join in

< i) To o protect, preserve and muintain said property in- good B
and repeir; not to remave or demolish any building or inyrovement thereon; -
not 1> commit or permi! any waste ol said property. : :
;1. .To' complete or , restore’ promptly and iri ‘good and workmanlike
manrer any building ot improvernent svhich ‘may be consinixted, damaged ot
destrayed thereon, and pay when due alll costs incurred thersior. ¢
.13, To comply with all laws, ordinances, regulition). coverants, condi.
tions ‘and resizictions aifecting said property; it the beneficiaty 3o requests, to !
Jjoin in executing such linancing statemints pursuant (9 the Uniform Commer- ;
cial' Code a» the beneliciary may require and to payr los filing seme in the |
propee; public olfice or .ollices, as well as the cost o! all ‘‘ien senzches made
by  liling oflicers or starching agencien as may be cremx! desizable by the
beneticiary. R : . -
i1 4, To. provide and J irtirance on the building
. mow or “herealter erected on the said premises agdainst: loss or darnage by lire
nxh oti:tr Aazardu as the benelicisry may froe time . o time require, in
an amcunt nat le::'lh;m L 2 . ., written in
]

Fard th Ve sayable the latter; all’
policiey of insurance shall be delivered:to the beneliiary #1 soon as imsured;
if tha irantor shall iail for any reason to ¢ &0y sutl insurance and (o
deliver said policies to the beneliciary at least lilteen days jrior to the expira-’
tion of -any policy of insurance nowior hercafter.pieced! on said buildings.
the beneliciary - may procure the . samie . at gdrantor'ti exssnse. I'he amwount
colla:te] under-any fite 'or other insurance policy nwy be applied by beneli. '
ciary upon any indebltdness secured Aereby and in yuch prder as beneliciary
may determine, or at uption of beneliciary the entire ‘anmumint so’ collected, ot
any part thereol, may be released to grantor. Such uj plicsdion o release shall

1§ - any or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled “thereto,”” dnd the recituls-theren ol any matters or lacts shall
'] gonclusive proo! of the truthlulness thereol. Trustee's lees for any of the
services mentiined:in.thiv paragraph shall be not less than $5.
. 10. Upon-zny (delault by drantor hereunder, beneticiary may at any
time without  notice, tither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtednuss hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits,” including ‘those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
qey‘n fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. .

11. Ths entering upon and taking possession ol said property, the

i collection of such rents. issues and prolits, or the proceeds ol fire and other

insurance policies or cormpensation or awards for any taking or damage of the

- property, and the application or release thereol as aloresaid, shall not cure or

waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. .

12. Upon delault by grantor in payment of any indebtedness secured
heredy or in Bis performance ol any ajreement hereunder, the bencliciary. may
declare all sums secured hereby immediately due and. payable.” In such an
event the b ticiary at his election may pr d to fore¢lose’ this trust, deed
in- equity as & mortfage or direct the ftrustee to foreclose this trust deed by

not curs or waive any delault or notice of default hetsund'er or in any
act dore pursuant to such notice, : . 2

R 5. To keep said premises free lrom . construction Jeas and to pay. all:
tazes) nssessnients and cther charges that may’ be levied v assessed upon ot
aguird “said property belore any part:ol such taxe; asiexsments and -other :
charies becorne past due or delinquent and promptly ‘deliver receipts therefor .
ta berw liciacy; ahould the grantor [ail to make paymint of any faxes, assess-
ments,’ insurance premiums, liens or other charges piyabils by desnior, either
By ‘divret - payment or by- providing beneliciary ‘with furds with which to:
make t - payment, - beneliciary _may, 1at_its option, maiw:  payment. thereof, |
ar! the amount so pail, with interest at the rate ser, lorth: in the note secured:
hereby, -together with rho obligations described in patagrashs 6 and T of thir:
trust deed, shall be added to and become a part of: the bt secured by this
trust  deed, without whiver of any rights arising lroyn breach ol any ol the;
covenants hereol and lor such payments, wth interes!t as sloresaid, the prop-!
erty hereinbefore  described, as. well as the grantor, shall be to “the:
sare txtent that they are bound lorithe payment: ol thr oblifation hereir:!
detcribed, and. all such . pay all be d; ly due and payable with-:
out notice, and the nonpayment thereo! shall, at the option of the beneficiary,:
rendar: all sums secured by this trust deed immediatily dus and payable and
conatitute a breach of this trust deed. ' ok . b

6. To pay all costs, fees and txpenses ol this truut including the cost
ol title search as well. as. the other cousts and expensts ol the trulee incurred
in conrection with or in enforcing thir: obligation arx! trusise’s and attorney's
tees sctually incurred.’ R DU iy L E i E b e e s
© 7. To appear in and delend any action of roceeding purporting te
allect ‘the security rights or powers of beneliciary or: trustee; and in any suit..
action‘or proceeding in'which the beneliciary or trustue mav appear, includingi.
any suit lor the loreciosure of this dsed, to pay &l cost: ‘and erpenses, in-
cluding .evidence of title and the beneliciary’s or truitee’s attorney’s fees; the:
amount of attorney’s lees mentioned in this paradraph 7 n-all cases shall be:
lixed: by the trial court and in the event of an sppant froen’ any judgment or
decree of the trial court, grantor turther agdrees to. pay such sum as the ap-
pellate’ court ‘3hall adjudge reasonable :as the beneinlary's or trustee's attor-:
ney’s ires on such appoal, ol .
. It is mutually agreed that: S ]
“ 18, In the event that any portioa or all ol saic¢! property shall be taker
under the right ol eminent domain or condemnation, henelxiary shall have the
right, it it so elects, to require that all or any porticn of rAe monies payable;
as compensation lor auch taking, which are in exceu. of the amount required'.
1o pay -all reasonable costs, sxpenses and attorney's fees : necessarsdy paid or:
incurred by grantor @ such proceedints, ahall Be paidiro bereliiary and’.
applied by it lirst upon any reasonable costs and exgonses sand Artorrvey's fees
bora:in the trial and 117 courts. ily pwid ot ircurred bde e
ficiary: in such p and the Hal. applis! upor the indebtedness
secured “hereby: and grantor ‘agrees, al its own expeiwe, 1t take.such actions’
and erscufe such -instrumenta as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. Pl :

Lt 9. At any time a from time o time upon writitn request ol bene-
ficiary, payment ol -itn lees and prescntation of thh deed and:the note for:
endotsement (in case of jull reconveyances, for cancellation ), without allecting:
the liadility ol any person for the ment of the iwdebledness, trustee may:

TN any frustes d

adver and sale. In the latter event the beneliciary. or the trustee shall
execute and cause to be recorded his written notice ol d=lault-and his election
to sell the said described real property to satisly the -obligation. -secured.
hereby - whereupon the trustee shall lix the time and plage of sale, give notice .
thersot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 8§6.795. ER - o

13. After the trustee has commenced foreclosure by advertisemént and
sale, and xt any time prior to 5 days belore the date the trastee- conducts the
sale, the grantor or any other person so privileged by ORS 86733, may cure
the delault or defaults. ‘If the default consists of a failure to pay, wien due,
sums secured by the trust deed, the delault may be cured by paying the
entire amoun! due ar the time of the cure other than such portion-as woul
not then be due had no default eccurred. Any other delault that is capable of

. being cured my be cured by tendering the perlormance required under the

obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person effecting the cure shall pay to the beneliciary all costs
a; expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s lees not di e provided
by law,

14. Qtherwise, the sale shall be held on the date and ar the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said I’:roper(y either
in_one parcel ‘or in separate parcels and shall sell the parcel or parcels at

. auction fo the highest bidder for cash, payable at the time of sale. Trustee

shall deliverito the purchaser its d» in form as required by law conveying
the property. s0 sold,. but without any covenant or wartanty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thercol. Any person, excluding the trustee. but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee

shall apply the proceeds of sale to payment ol (1) thr expenses of sale, in-

cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent ta the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surp'tui. if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Deneliciary may frony time to time appoint a successor or succes-
sors to any frustee named Rerein or to anv uxCessor frustee appointed here-
under. Upon such apmintment, and without conveyamne to the successor
trustes, the latrer sAall-be vosted with a2 tithe, poners and duties conlerred
1 A Ot Apsntnd Serveoades. Fach such appointment

subssinetioan AMalt Se made My antten mettuerwnt arevutal Sy deneficiary,
whih, when recorded in the movtdage revurdys of tde county or counfies In

. which the property is stuated. shall be conclusive prock ol propee appointavent

of the successor trustee.

17. Trustee accepts this frust when thin desd. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated 1o notify any . party hereto of pending sale under any other deed ol
trust or of any sction or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The  Trust Deed ‘Ads provides thal.‘ he tristes hetaundor mu:l:‘be either on cttomey, who is on active member of the Oregon Stote Bor, o bank, trust company

or. savings ond loon ‘oiicciation cuthorized to ‘do busif sss” thder the: lows of

I proparts of this'state, irs subsidiaries, of

‘Crégon
liates, agents: or b-cnches, the United Siotes or any agency thereof, or an escrow agent ticensed under ORS 696.505 to 696.585.

“or the United Stotes, atitle insurgnce company outhorized to insyre title to real




: .e{nd that ke wil ‘warrant ahd,{otev_ ; nd the against.all persons whomsoever.

The granmr warnnls ﬂut the proce@h ol lhe lcwn represcn!ed by the nbove descnbed note and this frust deed are:

arrd s Cseerimy v),

4] >
(b) for an orgam:ahon or (even u’ (nmor isa natural. ;verson) are for b or cial purposes.

Thas deed applies to, intires to the Ennehr‘ of and bmds 2!l parties herefo, their heirs, legatees, devisees, administrators, executors,
pvnoml representsztives, succeisors and assl §ns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
ssccired hereby, wifether or nol named as & .benoficiary hersin. In 'constrwing this deed and whenever rhe context so requlres, the masculine
ler der includes the feminine nnd’ the neutet and the singular number includes the plural.

IN WI f ‘VESS WE'EREOF sexd ranlor has hereunto set his hand the day and year first above written.

TTIPORTANT NOTICE: Dalete, by lining out, whithevh warranty {a) or (b} is TOWLE PRODUCTS,
not uppt'cahlc, it wwerranty (g) is applicoble and the heneficiory is @ auditor .

as weh word is difined in e Truth-in-lending[ Aci and Regulation 1, the
henaficiary MUST comply with tha Act and Regulaticn by moking nqumd

¢ distlosures; for this purpese use Ste Ness Fomm Mo, 1319, or aquivalont. HO /) D PHILIP, MARKS, President
. umpliunu with Hw Act is not 1equired, dxmmurd fais notice. R : - ﬂ ) .
STATE OF CALIFORNIA S R : 7 A et
“ i : ; KAJHLEEN ERERY MARXS, S tar
COUNTY OF SANTA CLARA)®S" - 1 . ) CSecretany

‘

k'On" January 23, ]_gqo be(ore ne, the under‘ igned, a Notary Pub11c in and for said State. personally.
fappeared HOMARD PHILIP. MARKS, pers(mally known to m. or proved to me on the basis of satisfactory evidence to
; be the person wvho executed the thhm instrument as the President, and KATHLEEN EMERY MARKS, personally known
to aeor provusd to me on the basis of satisfactory svidence to be the person who executed the within instru-
nent as the S«*cretary of . the Corporatmn that-executed the within instrument and acknowledged to me that such
kcor‘poratmn executed the ‘within instrunent pursuant <o its by-laws or.a resolution of its beoard of directors.

k\!ITNESS ny hand and ofhual seal. P : SO C1AL SEAL

DONNA L. JEFFRIES

NOTARY PUBLIC-CALIFORNIA
2§/ SAHTA CLARA COUNH
MY COMM. EXP. DEC. 4, 1992.”

“Nozary Public '

" "IEQUEST FOIL FULL NECONVEYANCE
T be ined only. vh{n obligations have been poid.

Tm:.tee

; i The unde:u,gned is the Iegnl owner and }clder ‘of all mdebtadneu securad by the loregomg trust deed. All sums secured by said

' = ‘im:t dead have )bem tully paxd and samhed. You hereby are dxnctcd ‘on paymment to you of any sums owing to you under the terms of

: .uid trust deed or pursuant to statule, to' cam! all svidences oi ‘indebtednass securod by said trust deed (which are delivered to you
)‘aeuthh together with said trust deed) and lo rs.,onvey, wnhout uattanty, to the parties. deugnafed by the terms of said. trust deed the
te now held 15)' you undar the sams. Mft |il nxonve:mnce and documents o :

i
I
1
|

Bam[,'cjm-’:"“mm ancians ea e ey e e

"" Do mot lesa o dastrey 1hls Trus: Deed OR THE NOTE "which I sscures. Both must be delivered to the tvstes for ion bafore will be made.

s 3 STATE OF OREGON,
A (FORM’ Na. 8813y 1T LT G er i e County of .......] Klamath..
N lTlV‘&I-N“.iLAW PUR. CO.. "QNTLR“D. ONEK. v ! ‘ , H 3 TN E N “ B . ; N I Cettlfy that the Wlthln ‘nstm’nent
Prod B ' ‘ o : ‘. was received for record on the .12th day
rodu 3 KR Cdioes Of June : 1990,

: 'séa‘&sjhéssnﬁsb LMIQ. . on
S lPOR : _ - or as fee/tile/instru-
. RECORDER'S USE + ment/microfilm/reception No....13982,
ERE e : Record of Mortgages of said County.
Sarepvekiorh LS EUREESES S O BEEPEREE Witness my hand arm' seal of
st A4 SRR : . County aff:xed ;

_Fhil A. Seagren

}Ar'r:n l:econamc RE‘!‘URN "roi/ $
ren oo oo Ry Q].Y)J...BlebIL,...CQunty.__C_]_eI_k_

]_1951 S1erra Lane . ; S : . : N“‘f‘ ‘ 7,)/- o TITLE )
Nortmage, CA' 91326  ;’ 5 . BY(;Q«Q-W 2. --—-ngquy




