DEED, made this .
NC. a Californ

s

as Grantér,
KENNE

MOUNTAIN: TITLE COMPANY: of Klameth .County:

P -

= as :thsreé, and

TH L. ELAM and LILLIAN O. ELAM,

husband and wife, as

tenahts by its-entirety. !

e

 Grantor-irrevocably granf.s,‘fbargéiﬁs, se
“Klamath :

th one-half of the Fast

Parcel #3313-02200-00600

2 e TSN

i

 WITNESSETH: S

13, sel's and conveys to trustee in trust, with power of sale, the property
.County, Oregion, described &s:. ‘ ;
H £ : N 3

ne-nalf of Lot 15, Block 6, Klamath Falls
(also. describsd: as Lot 15B):as recorded

1 . -
T

together wish all :a.ridix'rig’ular“the‘ tenoments, here?ft't,axiantsﬁnd’a’bpun?ehdn;ces and all other rights thereunto belonging or in anywise

now or. harcalter appertai;

tion with scid real estate.)

ning, and _the rents, issuet; and p(oljfs thereot and all; fixtures now or hereatter attached to or used in

Qonnec-

FOR THE PURPOSE ' OF ,sscvaIN‘G‘P;'-.iRFbRMANCE of ‘each agréemenit of grantor herein contained and payment of the
5y ¥ B L o N g B N et

sury ot THO. THOUSBD. and. NO/100=:

Doliars, with interest thereon according to the terms of a promissory

note of even data}tercwith, pa;;blq to b;'neliciary;é‘; der and mad
. . : : : L eqbruar Yy
not soorer paid, to be due and payable ........... e e, 190
astrument is. the date, stated nbove, on which the linal installment of said note

The date of maturity of the debt secured by: ¢hil
becomes duo and payabls. R R

o by grantor, the iinal payment of principal and interest hereof, if

19 .

The cbove described rteal property ‘is not currently usisd for ‘agricultural, limber of grazing purposes.

To protect the security of this trust deed, giantnr agrees:

>~ 1;T'o protect,” preserve and’ maintain -saic - property in-go>d - condition -

and repais; not to remove or dernolish any building or impravensnt thereon;
not to commit or permit any waste of said property. EE SRR ‘

2. .To complete or. restore. promptly and. in ' good, and «workmanlike
manner any building or improvement which imay be constricted, damagded or
destroyed therson, and pay whAer due all costs incurred therefor, | .-

3. To comply with all laws, ordinancis. regulations, coverants, condi-

tions and resizictions allecting said property; il the benelicitty 33 requests, to .
s

join in executing suck fi to the Unitorm Cormer-
cial Code &3’ the. beneliciary may require and to pay for lilind same in the
proper public office: or officen, ms well as ths cost of all lien strches made
bymllilip‘ olficers or searchinyt agenciea as mey. be deemed ‘desitable by the
ey - s ; e e : N

4. To provids and cont ly . ¢ insurance ‘on  txe bui'dings

row or hitealter erected on the said premisey against loss ¢r derage by lire
and such other havards as the beneticiary muy from time 13 tind require, in
an amount not less than §... o e A e v Vlmaa i ) WEHLER 0N
cornpanies acceptadle to the beneficiary, with Joss payabls to the latter; all
policies ol insurance shall be delivered fo thu beneliciacy i soon as insured;

il tha grantor shall fail lor any reaton to procure any such naurance asd to -

deliver said policies to the beneficiary at least fifteen days prior vc the expira-

tion -of amy policy of insurasce now or herialter placed tn an’inl buildings. ~

the Deneliciacy may procure’ ihe same at  grantor's expaise. T he amount
collected updee any lire or other insurance policy may be pplix! by Benefi-
ciary upon_ any. indebtedness necured hereby and in such ceder i beneliciary
may’ datermins, or al option of beneliciary the entire amourt 3o collected, or
any part !Acrvol, may be relensed to grantor. Such applicatin or'releass shall
not cure or wiive any defaull or notice of default hereundes or irvalidats any
act dore pursuant to such notice, i @

... 5. To keep said premises free from construction L'ers ard ‘to psy all
tares.” assessmnants and other ‘charges that may be levied of ‘assesied upon or
against “said property before smy part
charges bucorre past dus or dlelinquent and promptly delive:, receats. therelor,
to beneficiary; !

by direct {payment or ' by ‘providing beneliciary with - fundy with whick to
make suclt, pryment,- beneliciiry may, at its option, make, payiment. thereof,
and tha amount so paid, with interest at the rate set foreh i\ the mate secured
hereby, together with the obligatioms describel in paragraphis 6 und 7 of this
trust deed, sAl be added to and a pert of the delf secured by this
trust deed,: without waiver ol any rights ariuing trom breath of any of the
covenants Aereol "and for such peyments,'with interest- as ulresakl; the prop-
erty hereinbelsre described, am well as the grantor, ahall:be tcund ro the
same extent that they are bound lor the puyment of ths oblijution herein
dewcribed, a
out notice, ancl the nponpayment thersol shall, at the option of the beneliciary,
render all sums secured by thin trust deed inwmediately dus and paysble and
corstitute & breach of this trust deed, E 32
.'To say all costs, fres and evpenses of this trust incluiing the cost
of title sarrch as well as the other costs and erpenses of tht tristee incurred
in conneclion: with or in enforcing this obligation and trusteds a attorney's
fecs sctunil) [ - B R et s T,
rt or proceeding jnurporting

}- bxcurred. .
7. Toieppear in_and .

end &t
alfect the secutity rights or ‘powers ol beneliciary or trustes; and' in any ruit,’

action or proceeding i which the beneliciary or trirstee may appeer, including
any suit lor the loreclosure ¢f this deed, fo pay all costs .and txpermen, in-

chxding evidence of title and the beneliciary’s or trustee’'s allornsy’s feer; the -

amount of at{orney’s lees meswianed in this peragraph 7 iry all casea shsll be
fixed by the tsial court and i the event of 4n appeal lrom any fodgarent or
decren of ‘the. trial court, frarce further afrves to pay suchy surq
peliate coutt rhall adjudge rn ble as the b frciary” y
ney's fees ot 1uch appeal. : - N

It is rrutunlly agreed thar: - 01 5 TR

3. In 1Ae event that any portion or all ol said propetly alwil be taken
uncer the rigA* ol eminent dormain or condemration, benelciary sivill have the
right, il it vo slects, to requirn that all ot any portion ol tAs mcties payable
as sompanseticn for such takisg, which are it excess of ¢hg amcit required
to pay all' ressonable costs, ¢xpenses and atiorney’s lees rucessnily peid or
incurred by . frantor in such peoceedinds, shall be paid to: bers‘iciary and
applied by it tirst upon any rearonsble costs and expenses and aticrney’s fees,
bath in the trial and appeliate courts, necessirily paid or hwuried by hene

licsary it mock proceedings, and' the. balance appled uport the j-debicdness ;

secured Aéteby) and grantor dtecs, at its ows sxpense, fo I'ske puch attions
and execura sl insiruments as be necessary in obdliining such com-
peration, protiptly upon bencliciary’s request. N :
9. A¢ rny time and frant tume to i upon writlen requast of hene-
liciary, parment of its fees ancl presentation ol this deed sind - the note for
arsement (in case ol full reconveyances, jon), withaut allecting
the riability ol any person fot the payment ol the indebfediiess, trustes. may
v salodd 151 i . i i

.grantind . any easernent or. creating any Festriction thereon;

“ hereby or in

ol such’ taxes, asssesyments . and - other .

w/d the grantor fail to male payment of any {uxes, assesss
ments, inturarce premiums, liens or other charges payable ‘ivy " druntor, wither -

nd ‘all wuch payments shall be irmnediately due tind psayable withe. .

i shall” deliver to -the-
" theigroperty so told, hut without any covenant or warranty, express or im-

(2) consent to the making ol any map or plat of said property; (b) join in
R -8 (c) join . in any
subordination or other agreermnent atfecting this deed or the lien or charge
thereol; {d) reconvey, without warranty, all or any part of the properry. The
grantee in any. reconveyance ray be described as the “‘person or persons
legdally enh:llrd thereto,” and“the recitals therein of any matters or lacts shall
be conclusive proof ‘of the*fruthfulness ‘thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5.

: 10. Upon:any: détault by grantor hereunder, beneliciary may - at any
time without notite, ‘¢itber in person, by agent or by. a receiver to be ap-
pointed by 'a court,t and: without regard ‘to the adequacy of any security for
the indebtedness hefedy. secured, enter upon and take pussession of said prop-
erlyy. or any part; thereof, in its own’name sue or otherwise collect the rents,
issues and profits,”ircluding those”past due and unpaid, and apply the same,
Iest: costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine, . i R

t. 41, The entering upon and taking possession ol said property, the
coliection of such rents, issues ‘and profits. or the procesds of lire and other
innrance policies or compensation or awards lor any taking or damage of the
propesty, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice. - - . B

: 12, Upon delault by grantor in payment of any indebtedness secured
is periormance ol any agreement hereunder. the:beneliciary may
declure all sumns secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclos: this trust deed
in ejuity as a mortfage or direct the trustee to loreclose this trust deed. by
advertisement and sule. In the Iatter event the beneficiary. or the trustee whall
extcute and cause to be recorded his written notice of delauli-and bis election
to sell the said' described real property to satisfy the’ abligation” secured
hersiry whtreupon the trustee shall lix the time and place of sale, give notice
thereo! as . then required by law and proceed .to forecttse this trust destl in
the rmanner provided in ORS 86.735 to 86.795. el

; 13. Alter the trustee has commenced loreclosure by advertisement and |
sale, -and at any time prior to 5 days belore the date the trustee conducts the
sals, ‘the grantor or any other person so privileged by ORS §6.753, may cure
the delaudt or defaults. If the detault consists of a failure to pay, when due,
surmy . secured by the trust deed, the default may be cured by paying the
entire amount due st the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of

“{beint cured my- be cured by tendering the performance required under the

obligation or trurt deed. Ir any case, in addition to curing the delault or
delaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actunh‘lv i d in forcing the obligati of the trunt deed
Lo,lelber with trustee’s and attorney’s fees not exceeding the amounts provided
y Jaw. : ; - -

14. Olhetyéae, the sale shall be held on the date and at the time and

Yplace designated in the notice of sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
rchaser its deed in form as required by law conveying

P he recitaly in the deed of any matters ol Iact shall be conclusive proof
ol " tite truthiulness rdereol. Any person, excluding the trustre, but including
the ‘jrantor and bene<liciary, may purchase at the sale.

. i 15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procreds of sale 1o payment ol (1) the expenses ol sale, in-
cluding the compensstion ol the trustee and a reasonable charge by trutee's
attaney, (1) to 1he odligation secured by the trust deed. (F) to all persons
havirg r liera subsequent to the interest of the trustee in the trust

- detd as their interes!s may appear in the order of their priority and (4) the

surpias, if any, to the grantor or to his successor in interest entitled to such
surjd gs.

16. Beneliciary may lrom time (o time appoint a successor of succes-
8017, 10 any trustee ramed herein or to any successor trustee appointed here-
under.. Upon such appointment, and without conveyance ro the successor
truitse, the latter shall be vested with ail title, powers and duties conferred
upon any trustes herein named or appointed hereunder. Each such appointment
ansl substitution shall be made by written instrument executed by bensticiary,
whith, when recorded in the awetgage records of the county or counties in

Cwhiey the property i situated, shall be conclutive peool of proper appointment

ol the successor trustee.

3 v d7. Trustes uatcepls thix trust when this deed, duly evecuted and
achnowledged is made a public record . as provided by law. Trustee is not
oblifated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a partly leas such action or proceeding is brought by trustee.

or sovings:aad foan
preperty of thi

NOTE: The Tnxt Deed Act pro\;idv»i that the n;aim heycundn'ﬁ im he “either on attomey,; .
iation h 1 1o . busii H Oregon” or 130 United Srates; o title insuronce ‘company ‘authorized fo insure title 1o real
state, its “subsidiaries, offilictes, ogents or bran¢tes, tha Unitod States or any ogancy thereof, or on escrow agent licensad under ORS 696.505 to 696.585.
. i i o - . A H : h € ‘

uncef the iaws af

who Is an cé?ivy member of the Oregon Siote Bar, o bank, trust company




Tha granl or warmnls ﬁmt the proce« -ds m the loan repremnted by the nbove descﬂbed note and this trust deed are: |

0L Sa ilsienc. b

Notice-belew ),

m;,d:n;.mm
[¢ b) for an orgamxatmn, or { even zl grantor ts a natuml p-rson) are {or busmess or commercial purposes.

i "Tlus deed’ upphes to, inures to lhe benelrt ol and bmda n” part:es herefo, their heirs, legatees, devisees, administrators, tors,
peuonal represenuhves, successors and asslgns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
‘secured hereby, whether or not named as a bereliciaty herein. In conslmmg this deed and whenever the context so requires, the masculine
"gender includes tba lemmme &nd the neuter, arx! the singul. nunber includes the pliral.

IN wr TNESS WI'-I EREOF,: saxd grantot has Imreunto set hlS hand the day and year first above written.

'MPO"TANT NOI‘IIC!. Dthla, b)l lining aut, Mudwnr wcvranvy {a) or (h) is \TOHLE PRODUCTS INC., a Calif
: Ml applicable; il warranty (a) it licoble end thi benoficiary is o creditor Co .
i ot ‘such word s ‘dofined In the’ Truthein-landlig ‘Acr ond Regulation 1, the < 7
hncﬂdm MUST; comply, with tha Act and ftrgukaion by making ragaired

j Eiiclosuras; for this purpose use Stevens-Ness Torm No. 1319, or equivlent. ] PHILIP MARKS,
i compl!cnco wuh the Act is nol nqulnd ditmger! 'hls meko L a

: »STATE oF CAL[FORNIA )i
¢ UHTY oF SANTA CLARA)

s~' s SR AT
: Janudry 23, 1990 bufotw e, the undersxgned a; Notary Public in and for said State, personally
a;peared ﬂOHARD PHILIP. MARKS, personally known to me or proved to me on the basis of satisfactory evidence to
be_the parson uho executed the nthn 1nf.trunent as the Presxdent, and KATHLEEN EMERY MARKS, personally known

ae or provsd to ne on the basxs of sathFactory evidence to be the person who executed the within instru-
unt as the: Secretary of the Corporatzon that- executed the within instrument and acknowledged to me that such

corperahon*e:ecuted the within: xnstr ament pur‘:uant to 1ts by _laws or a resolution of itsiboard of directors.

SUERY poia L. Jrrrmrs
‘: ARY PUSLH "

. SARTA CLARA coumv

WY COme, EXP. DEC. 4, 1392 §

B ¥
¢ REQUEST '()l FULL RECOMVEYANCE -~
Te bw -ud anly Qhﬂ -blfgcﬂon Rave bean peid.

l i Tmstoe

Tho undermgnod is the ogal ovwnar md holdor of all mdubudneu socured by the lcra(om( trust deed. All sumt secured by said
118 bean fully ;md and sa atwd You: hereby afo directed,’ on paymenc to you of any sums owing fo you under the teérms of
: said enxst decd or punuanl' ‘to ‘statu cmcel ‘ull evi s3. '0f iridebledr secured by ‘said trust deed (which are delivered tfo you
!neuwlth to‘emm with said. trust deed) md lc rsccm'ay, withwt wnrr.m_y, fo the parties desxgnated by the terms of said trust deed the
lum ‘now hsld by' you und nr the nma Ma? recorxveyance and n'omnwn!s lo
\ i H

Beneliciary

{OTE which 1t secures. beth must be delivered te the trustee for liatien before ricenveyonce will be made.

STATE OF OREGON,
County of Kla.math
I certify that the mthm instrument

was received for record an thel2th day
of . June 19. 90

at .9 .
"LPACE!RESERVED in book/reel/volume No

FOR ‘ page 28 or as iee/fxle/instru-
fnt;covnn;g"s use

8.

T

Record of Mortgages of said County
k i Witness .my hand and . seal - of
County affixed.

Evelyn._Biehn, countv Clerk
NAME




