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V' “THIS TRUST DEED, inade this .. 0 4 June’:
CLAUDE T, LONG: and - VERNA b} ! ‘ :

... LONG ELECTRIC;: INC.

as Beneficiary,

3 : g WITNESSETH: . .
Grantor irrevocably grants, .fJargar"ns, sells end conveys to frustee in trust, with power
th o -:..County, Oregon, descgibgd as:

Lot 36, SKYLINE VIEW,

L SR . = : . : .
together with all and singular the ten smeants, hereditaments’ and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the: rents, issues and prolits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate,: 0 . . o . e ‘
‘"'FOR THE PURPCGSE " OF. SE CURING PERFORMANCE of each agreement of granior herein contained and payment of the

.).,...“.A..Uzolla}s, with interest thereon according to the re:rms of a promissory

! note of eve ‘date'ﬁe‘:’ék’:th, payqble ta /béhéf‘lciar,v‘ or order and mads by grantor, the final payment of principal and interest hereof, if

At maturity of Note : ) 19

The date of maturity of the deht sectred by this instrument is the date, sraredmabc;;é, on which the final installment of said note

| becomes due.and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed,: assigned or alienated: by the grantor without lirst having obtained the written consent or approval of the beneficiary,

i. then, at the beneficiary's option, all obligations secured. by this instrument, irrespective of the maturity dates expressed therein, or
- ; herein, shall ecome immediately due ‘and peayable,

To protect the security of this {rust deed, grantor agrses: . . . -,
To pratect, preserve and maintain said . property in Bood condition drantind any easement or Creating any restriction thereon; (c) Jjoin in any

*and fzpa.it; Bol.do remove or «lemolish any, b uilding or. itprovement thereon; .. Subordination or other agreement aflecting this deed or the lien or charge
: not {0 commit or peemit any wiste of sajd property; i, R i

: . thereck; (d) reconvey, without warranty. all or any part of the property. The
2. To complete or. restore promptly-. and - good  and workraanlike £rantee in  any  reconveyance may be described as the “‘person or persons

"I manner any building or improvement which inay Lea constructed, damaged or  ledally ‘entitled thereto,” and the recitals there'n of any matters or facts shall
: destroyed thereon..and ray when due all costs incurred therefor. be conclusive proot of the truthfulness thereof. Trustee's fees for any of the

. To comply with all laws, ordinanc v regulations, ‘covenants! condi- services mentioned in this paragraph shall be not less than $5.

: tions and .festrictions. atlecting said . property; . if the benm‘icia{ly 50 requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
H o) 4 H

join in 8 such % putsuaas to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the benriiciary niay require ark| to pay for filing .sarm. in the. pointed by a court, and without regard to the adequacy of any security for

. proper “public cffice or. olfices; as well as thu: cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by liling officers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. .. RS < t issues and profits, including those past due and unpaid, and apply the sarne,

.- 4. Ta “provide and [continuously mainlain’ jsurance on the luildings  less costs and expenses of operation and collection, including reasonable attor.
now or hereafter erecled on the said premises against loss or damage by fire  ney's fees upon any indebtedness secured herelry. and in such order as benew

: cand soch other harxards as ”‘1ﬁ§’f{fﬁ'51’b‘ y‘/xégmu“eu to time re ficiary may determine.

an amount not: less than: §.., . Written in 11. The entering upon and taking possession of said property, the

i companies. acceptuble: to -the baneliciary, wii loste payable ro vlhe latter; all - collection ot such rents, issues and prolitx, or the proceeds of fire and other

licien ol insurance shall be delivered fo the ‘hene’iciary as soon as itsused; insurance policies or compensation of awards for any rai ing or damage of the

: il the granfor ‘shall fail .or any: reason fo procure ‘any such insurance ond to properly, and the application or release thereo! as aforesaid, shall rot cure or

deliver said policies to the beneliciary at least liftesn days prior. to the rxpira-  waive any default or notice of default heceamder or invalidate any act done
tion of any palicy of insurance now or hertalter: placed “on said bui‘dings, pursuant fo such notice.
the ‘beneliciary ‘niay procure rhe same at lirants:"s  expense.. The . amount 12, Upon detault b
collected under any ftire or other insurance rolicy ray be applied by beneli- .
ciary upon any. indebtedness seured hereby and 1 such ‘order as bereliciary essence with respect (o such payment and/or performance. the beneficiary may
may determine, or, at .option. ol beneliciary lflti entice amaount so collecfsd, or declare all sums secured here: y immediately due and payable, In such an
Any. part thereol, may be releasd ta grantoe, Siuch application or release shall (00 F the Dbencliciary at his election may proceed to loreclose this trust deed
Mot cure or waive any delault ar notice of delnuslt Aereunder or invalidate any in equity a3 a mortgage or direct the frustee to foreclose this trust deed by
‘et dore pursuant to such notice. Do H advertisenent and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from o nstruczion lisns and fo pay all remedy’, cither at law or in equily, which the beneficiary may have. In the event
‘axes, assessments and cther charges that moy: be Jovied vr assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
‘dainst said property. belore any part ol suchh tsws, gesessments and other | gy e shall execute and cause to be recorded his written notice of default
charges become 32 due or delinquent and ‘pt Impily deliver receipts therelor and his election to sell the said described real property fo satisly the obligation
: 5 N " here. whereupon the trustee shall lix the time and place of sale, give
rnents, insurance. premiums, liens or other charges. rayable by grantor.. sither . :e;:‘ukreed”:;e’ml;ym ,llhen xr’:.zuired By law and proceed to fDIeclo’;e this rrust deed
Iy direct payment or . by providing Beneficis Iy e th funds ‘with wi to in the mmanner provided in ORS 86.735 to 86.795.
rnake such ‘paytnent, _bcnrljtm{y may, at its pticn. -make payment ihereof, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount st paid, with interest at the rife sef forth in the note secured sale, and al any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other persun so privileged by ORS 86.753, may cure

y granfor in payment of any inde.btedne‘u secured
hereby or in his perlormance of any agreement hereunder, time being of the

hereby, together with the obligatinns described in re-agraphs 6 and 7 of this
frust deed, without waiver of any rights arbing Lem breach of any of the sums sccured by the trust deed, the delault may be cured by paying the
covenants hereol and lor such payments, with: interys:t as ‘sloresaid, thw prop- entire amount. due at the time ol the cure other than such portion as would
ety hereinbelore’ dvsceibed, l” ',wrll as the fantcr. shall be bound to the ot then be due had no default occurred. Any other delaulr that is capable of
tame extent thal they are ad lor the payment ol the obligation berein being cured may ‘be cured by tendering the perlormance required under the
Vescribed, and all such paymenti shall be imin idiat ¢ ¥ due and payabls with- obligation or trust deed. In ‘any case, in additicn fo curing the default or

: {rust deed, shall Le added to and become a pirt of the debt secured . this the default or defaults. It the default consists of a failure to pay, when due,

.vut notice, and the nanpayment thereof shall. at th aption of the benaliciary. o iquite. the person elfecting the cure shall pay to_the beneficiary all costs

tender all sums:secured by this trust deed inu tedint+ly dus and payalh-and . o expenses actually incurred in enforcing the obligstion of the trust deed

¢onstitute a breack of this trust cleed. T e X i fodeches with trustee’s and attorney’s lees not erceeding the amounts provided
- To paw all costs, tees and expenses of this truse including the cost by Iaw.

¢l title search ar well as the other costs and ¢rpensss of Lhe trustee ircarred A4, Otherwise, the sale shall be held on tke date and at the time and

in connection wirh or in enforcing this obligarkin aid trustee’s and atrorney’s place designated in the notice ol sale or the time to which said sale may

R B} S ) N be postponed as provided by law. The trustee may sell said property either

o appear in and delend “any action or . oroceeding purporlirg 10 - jn one parcel or in separste parcels and shall sell the parcel or parcels at

: 7. i d !
alfect the security rights or powsrs of beneliciaty.o trustees and, in Jny il auction fo the highest bidder lor cash, payable at the time of sale. Trustee
_astion ar proceeding in which the Seneficiary vt frusi-e may appear, inchding shall deliver to the purchaser irs deed in form as required by law conveying

any suit for the lureclosure of rhis deed, 10 pay sl costa and cxpenses, in- the preperty 3o sold, but withcut any covenan: or warranty, express or im-
cuding evidence ol title snd the, beneliciary's ¢r trustee s etforney’s fevs: the plied. Il;fe recitala in the deed of any matters of fact shall be conclusive proof
anount ol attornes’s lees mentioned in this pavadrapy 7 in all cases sball be  of the truthlulmess thereof. Any person, excluding the trustee, but including
fived by the trial vourt and in the event of an apptisl troms any judgmeat or the grantor and beneficiary, may purchase af the sale.

codacree ol the trial court, grantor further adress to pay such sum as the ap- 15, Whaen trustee sells pursuant fo the powers pravided herein, trustee

pa-llate court shall adjudge reasonable as the heneli Bry'y .01 frustee's sitore shall apply the proceeds ol sale to payment ot (1) the expenses of sale, in-

L : . cluding the cm.tvpensativr of the trustee .1nd,,a ru.\on;blq charge By trustee's

is metue IS R : attorney. €2) to the obligation secured by the rrust deed. (3} ca all persons

It is lually agreed “’m‘ﬁ : s ha\‘iv::’rrccld«l diens subsequent to the interest of the trusiee in the trust

: £ In the event that any: portion or all Of sa3 properry shall be taken  good a3 their inferests may appear in the order of their priceity and (4) the

urder the right ol vminent domain or condemnalion, Leneliciary shall have the surplus, it any, to the grantor or to his successor in interest entitied to such
right, it it s0 elects; to require that all or am- portioa of the monies Py able surplus.

A% compensation ilor such taking, ‘which are in excess of the amount required 16. Beneficiary mav from time to rime appoint a sieccessor or sucCes—

to pay all reasonalile costs, expinses Jand aftorney' s fees necessarily paid or sars fo any trustee named herein or to any successor trystee appointed here-
ircurred by grartor in such proceedings, sholf be - vaid 1 beneficiar)s and under. Upon tuch appointmenr, and without conveyance to the successor

“applied by it lirst upon any reasonable costs an ex;%nses and attorney’s lees, frustee, the latter shall be vested with all title, powers and duties confersed

bath in the trial ‘and appellate courfs, necessar iy paid or incurred by Eenes upon any trustee herein naned or appointed hereunder, Each such appointment
fisiary in such proceedings, and .the balance #ppliec’ upon . the indebtoc ness and aubstitutions shall be made by written instrument executed by beneficiary,

. ‘steured "Rereby: ami. geantor RLrees, Af its owry experae, (o take such’ acrions which, when recorded in the mortfage records of the county or counties in

and “execute such instruments as’ shall be nevessary: in oblaining suck vome which the property is situated. shall be conciusive rrool of proper appointment
pensation, prompily upon beneliciacy's request, . . : of the suecrssor trustee.

: 9. At any time and from time to time' upor: written tequest of bene- 7. Trustee asccepts this trust when this deed, duly ezecuted and
ficiary, payment oi its fees and Fresenfation ol this deed and the noie for acknowledged is made a public record as provided by law. Trustee is not
erdorsement (in case of.full reconveyances, for tancellation), without alisxcting  obligated to notily any party hereto of pending sale under any other deed of

i the Lability of any person 1or the payment of . the irdebtedness, trustet may trust or o! mny action or proceeding in which granter, beneliciary or trustee

(1) consent to the making of any map or plat of ssd property; (b} join in shall be & party wunless such action or proceeding is brovght by trustee.

NOTE: ‘The Trst Deed “Act’ providel that the tristey hertunder rust be eithes on attoney,: wha it on bctive member of the Oregon Stat> Bar, o bank, trust company

Y,
; 6f-savings and leen oisociation authorized fo do dusintss under the laws af QOregor or the United $:ates, o title insurance company cuthorized to insure title to rest
L REpenty of this stote, ity subsidiaries, offiliates, of ents ¢s bronches, the Uni-ed: States or any egency therecf, or on escrow agent licensed under ORS 654,505 1o 896.385,




| The grantor covenants and agris tb and with the beneficiary and
| fully, seized in fee simple of5$aid descri sed ireal property ;nd, has_a valid,

R A 5 ;

and 'that he will, warrant aind forever el
TR it
. i

thse claiming undet hirm, that he is 125

uhencumbé;éci title Vt}‘xet‘e to

The grantor warrants that the proceetls of. che loan represenved by the above described note and this trust deed are:

(a)* primarily for grantcr’s personal.’ tamily or household purposes (seé¢ Important Notice

(b) for.an organization, of (even if grartor is a natural person) are for busi

"% “This deed applies fo, iruites fo the Banelir of and binds all 'parties hereto,
i personal represen tatives, successors and assi dns. The term beneticiary shall mean
gsciired hereby, whether or not named as &’ benificiary herein. Iniconstruing

their

IN WITNESS WHEREOF, vaid’ grantor has her

e e e EE e RIS oA
‘w [MPORTANT NOTICE: Delate, by kning put, whichemr warranty (o) or (L) is
not applicable; if warranty (o) ls’pyplicoble‘cml the’ beneficiary it a creditor
as such word is defined in the Jewth-inlending Ad ‘and Ragulation T, the
baneficiory MUST ‘comply with e Act and Regulafion by making re L
i tlosures; for this purpose’ use Stavens-Pess Form }5. 1319, or ‘equivtlent. — YE
‘If, tompliante with the Act is ot raquired, dissugard this-nalice, : i

£ ¥ . i

CLAUDE-J.
Y

»ill the ﬂén«t of the ‘chove it a corperntion,
_us the faem of ackeraledgament oppasite.] ..

3
i

STATE OF OREGON.

Counfy t;:l; ke

.,b)'».‘

{NA D. LONG '

below ).

ness or conunercial purposes.

heirs, legatees, devisees, administrators. executors,

the holder and owner, including pledgee, of the contract

. : ¢this deed and whénever the context so requires. the masculine
‘gerder includes ilie feminine and the neute(gaml the sindular nunder includes the plural.

eunt > set His hand the day and year first above written.

&2%/“((

) ss.

" This instrument was ac:knowledged before me on ...

" RtQUEST 1OR FULL RECONVEYANCE

: Yo be usad mh';gdm\ ohligatiens have Beon poid,
- 4 Donost T H

. The underiidned is the legal owasr add holder of all indebted: ;
trust deed have been ftully pa:dand sol lstiee’. You hereby are directed; on jpayment {o
'herewith togather with said trust decd) i
estate now b '

Ss L. o

Oe no!"au or destesy !Ml Trust Daed Oll Tﬂl HOTE which it ncwé. Both must ba deliverd to the trustee for ¢ Hati

i

P

o vivonma s e

alt iviyc.’ebtednesiysr secured by ‘the loregoing

trust deed, All sums secured by said

you of any sums owing to you under the terms of
‘3aid trust deed or “puirsuatit ‘o statuto, fo” gancel &ll evidéndss of indebtedness ‘secured by said trust deed (which

ate delivered to you

pnd yo reconvey. withéut warranty,; to ‘the pnrtx‘esdesignated by the terms of said trust deed the
Miil recinveyance sad Jocurnents to - .. RS :
Y F ]

" Beneficiary ‘

Lafere

will be made.

e e

~ TRUST DEED

UiFORM Na, 081}

Hp e
LHESE LAW PUB. CO.. PORTLAND

ixt AP Vi \. Eh
. 'SPACE RESERVED
i FOR
RECORDER'S USE .

J S S e et

STATE OF OREGON,

I certify that the v

was received for record ont the l2th..day
o June ..,19..20
o'clock ..B.M., and recorded
‘in book/reel fvolume No. LJM9Q. on
page 11334 ...oras fee/file/instru-
ment /micrafilm/frecep tion No.....16021,

Record of Mortgages of said County-.
o Witness my hand and seal of

" County affixed. :

...__...Jf:.‘l.e...lxn..B.iﬁhrli,.:.C.Qunt;I...Cler.k.
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