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TRUST DEED | -

-'---‘Fﬁth{}(I‘;‘-~-v;-~<d"Y o

2., 19890, betwéen
*husband'"and"wi"fe'

S, 1
s Graﬁ ¥y

ir -

i

| WITNESSET; B

' Grantor irrevocabvf)r grants, bargains, 'sglls tnd conveys f¢ frustee in truét,iviih poiwe‘r‘ of sale, the p}-op'e}ly

Pty —_iyee

'BLOCK 45, KLAMATH IFALLS FOREST ESTATES,

i . <7

{

..County, Orejfon, described as!’

R T B T B o i

PR RN i . : s i
HIGHWAY 66 UNIT, PLAT 2

i B

together with all and singu‘lar the Ienemy.:m:, hereditemerts and appurtenuices and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues mﬂ grofits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate. :

sum ol .

'FIVE THOUSAND AND NO/109....

FOR THE PURPOSE OF SECURING PER)’OF!i\lANCE«ol each agreement‘ol grantor herein contained and payment of the

$9.000.00Q). i

O P Y

: ol Dollary, with interest thereon’ according to the terms of a promissory

note of even:date herewith, myable to beﬁsi}'ciér}' ot '«j(dei and made by -grantor, the final payment of principal and interest hereof, if

The dals of maturity of the debt sscure

not soconer paid, to be due and payable £e§b’;&‘ m_g -ofn

ote -
Ycrumient is the dete, stated above, on which the linal installment of said note

e

becurnes due end pfzyable. In 'lfne event the within descrily-d property, or any part thereol, or any interest therein is sold, agreed to be
sold, com‘e*ygd R asfugned or (flrenated by H‘le grantor ; wilhout dirst having obtained the written consent or approval of the beneliciary,
then, at the Baneliciary’s optiun, all obligations secured by this instrumen?, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.

. . : g Cn

To protect the secucrity of this trust deed, granlor adree

L. To.petect, preserve nnd maintaim said property. in goom! conditicn
and repair; not o remave or demolish any building or improvemen: thereon;
not ta cormmil or ‘permit any watle ol said propeity. =~ U Ty tTnE

2. .To. complete, or. restore promptly and in! good ard wjrkmanlike
manner any buiding or improviment which may be constructid, c'smaged or
destroyed thesson, and pay when dae all costs incurred therelor, Pt

3. To comply with all laws. ordinances, regulations, o yenzrts, condi-
tions and restriclions aifecting said property; if the beneficiaty so resquests, fo
join in exrcuting such linancing statements purssant to the Urilorrs Commer-
cial Code as.the beneficiary mmiy require and lo pay lor titiil suve in the
proper public office of olfices, 1 well as the iost of all lien “searches made
by iiling ollivety or srarching ngencies as may . be deemed - desirab’a by the
beneliciary. i . Pl R kg

4. T> piovide and continuously ‘maintain jnsurance o1 the buildings
now or kerealter erected on the said premises higainst loss’ or. damade by fire
and «uch otherhazards as the beneficiary may from time to:time require. in
an armount mot 'ess than $ . TS SO S 1 I 21 )
companies acceptable 1o the ben ry, with loss payable fci. the fatter; all
rolicies ol imurance skall be dilivered to the Denehiciary as soon &y insured;
if the grantar siall f2il .or any.zeason fo procire any such iisurzrce and to
delivar said polities to the beneficiary at least lifteen days pticy to the expiras
tion ol any policy of insurance now or herealter placed o ‘saic’ buildings,
the Beneliclary’ may. procure the same at Qrantor's evpenws T h». amount
collicted under any lire or other imurance. policy may be aplied by bereli-
ciary upon any: indebtedness secured hereby and in such order as DLeneliciary
may determine, or at option ol beneficiary- the entire amount so collected. or
any part ‘theieof, mas be releas:d to grantor. Such application or 1¢lease shall
not cure or waive any detault of notice of delault hereunder of invelidate any
act done putsuant to such notica, i ot [

5. To kiep said premises Iree’ from construction :liend and ‘s pay all
fazes, assesumerds and other charfies that may be levied or gisessef upon. or
against  said | property : betore _any : part of such’ taxves, assesshients and otker
charges hecoine past duelor deiinquent and promptly deliver receipts thercfor

to beneliciary; rhould the grantor £ail to make payment ol sy tires, asiess- .

menrs, insurance premiums, liens or other charges pavable ‘hyr grerior, either
by direct paynwent or by providing beneliciary” with funds vity whick to
make such gayment, beneliciaty may. - at: ity aption, -make ayment thereol,
and the amount o paid, with jaterest at the rate set lorth in, the rx:te secured
heredy, together’ with :the oblidstions described int paragraphs 6 ard 7 ol this
trust deed, shall be added to umi become a part of the debt secuw~d by. this
trust deed. weithout waiver ol ‘any rights arising irom breacly of winy of the
covenants heret! and for such. payments, with interest as alcn esaid, the prop-
erty hereinbelore - desctibed. asiwell as ihe frantor, shall '5% bound to the
sarhe extent. that they are bound lfor the pavment of the obligrion Aersin
described, ind Wl such payments shall be immediately due and pay able with-
out notice, and the nonpaymenit thervol shall, ot the option aiithe eneliciasy,
render all sums secured by this vrust deed imrnediately due ind payable and
conatitute a breach ol this trust dsed. : -

6..10 pay all costs, tecs and expenses of this frust ireluding the cost
of title search as well as the other costs and rapenses of the ‘trustes incurred
in connection with or in enlorcing this oblifation and trustee v and atiorney’s
fees actually inurred. SRS FUEAN 31 S I

7. To, appear - in and defend ‘any acticn or proceedir:g purporting to

altfect the vecutity rights or powers of beneficiory ar trustee: and i any suit, :
action or procerding in which the beneliciary or trustee may appeir. including”

any suit for the loreclosure ol this deed, to pay all costs and t3penses, in-
celuding evidercs of title and the beneficiary’s. or trustee’s aftorney 1 fees; the
amount of attorney’s lees mentioned in’ this piragraph 7 in 1]l cares shall be
fixed by the toal court and in the cvent of an appeal lrom any juddment or
decree ol the trial court, grantor lurther afreen to pay such ‘surps as the ap
pellate court . shall adjodge reswonable as the benelrciary’a: o truisee’s aftor-
ney’s fees on mxh appeal. S : B

It is mutually agreed that: : o

8. dn the event that asy pottion or all ‘of said propesy sba‘l be taken
under the wiht of eminent domain or condemnation, beneticiary shie!l have: the
rigkt, il it s3 elects, to require that all or any portion of thm monies payable
as compensation lor such taking, which are i qxcess ol the amount required
to pay all ressonable costs, evpenses and atisrney’s lees necessar:ly paid or
incurred by i drantor in such’ proceedings, shili be paid to . bere:xiary and
applied by it {irst upon any rreasonable costs and expenses snd aticrney's fees,
both in the trial and appellate courts. necessarily paid ot ficuried by bene-
ficiary in’ mich proceedings, am! the balance applied upor. the jndebtedness
secured hereby: and  grantor sgiees, At ity own expense, to rake guch actions
and execute wxch instruments as shall te necessary in obfnining suck com-
peasation,” proynptly upon benuticiary’s request, AN

9. At pry time and fron) time 1o time upon writlen requuist of Dene.
Liciary. payment of its leex amud presentarion ol this deed jand ‘e note for
endorserment £in case of lull reconveyances, for. cancellation), without alecring
the BLalkility ol any person for the pavment of the indebted.1ess, trustee may
(a) consent ‘tc the making of amy map or plat of said preperty;. ‘b)) poirs In

bl C. tant i TR

LI N

grantin{ . any easement or creating any restriction thereon; {c¢) join in any
subordination or other agdreement affecting this deed or the lien or chargde
thereot: (d ) reconvey; without warranty; all or any part of the property; The
dranrze in any reconveyance may be described as the “‘person or persons

" legally entitled thereto,”” and the recitals therein of any matters. or facts shall

be g:»n:lusive proof ol the truthfulness thereof. Trustee's lees 7or any ot the
service:. mentioned in this parafraph shall be not less than $5.

. : 10. Upon any default by grantor hereunder, beneliciarv may at any
time without notice, either in person, by adent or by a recesver to be ap-
point=c’ by a court, and without regard fo the adequacy of any security lor
the. incebtedness hereby . secured, enter upon and take possession of said prop-
erty . any part thertof, in its own name sue or otherwise collect the rents,
issues sand prolits, inclxding those past due and unpaid. and apply the same.
less ta:ts and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiar:s may determine,

i 11. The entering upon and taking possession of said property, the
;c_:ulleclwn of ufch rents, issues and profits, or the proceeds ol fire and other
insurarce policies ot compensation or awards for any taking or damage of the
propercy, and the application or release thereol as aloresaid, shall not cure or
waivi any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

¢ 12, Upon delault by grantor in payment ol any indebredness secured
herely or in his perlormarce ol any agreement hereunder, tine being of the
essenie with respect to such payment and/or performance, the beneliciary may
decliare all sums secured hereby immediately due and payable. In such an
event: the beneliciaty at his election may proceed to foreclose this trust deed
in eguity as a mortgage or direct the trustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
"the bt neliciary elects to foreclose by advertisement and sale, the beneliciary or
the tntee shall execufe and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisfy the obligation
securad hereby whereupon the trustee shall lix the time and place of sale, give
notices thereol as then required by law and proceed to toreclose this trust deed
in the manner providel in ORS §6.735 to 86.795. R

i 13, After the trustee has commenced foreclosure by advertisement and
sale, und at any. time grior to 5 days belore the date the trustee conducts the
sale. the grantor or any other person s privileged by ORS 86.753, may cure
the default or. deleults. 1 the delault consists of a failure to pay, when due,
surrty secured by the trust deed, the delault may be cured by payingd the
entite amount due at the time of the cure other than such portion as would
ot then be due had no delault occurred. Any other default that is capable ol
bein} cuted may be cured by tendering the performance required under the
oblijation or trust deed. In any case, in addition to curing the default or

‘ defauits, - the person ellecting:the cure shall pay to the bentliciary all costs

and txpenses actually incurred in enlorcing the obligation of the trust deed
togetler with trusfee’s and attorney's fees not exceeding the armounts provided
by Tav, '
Y FIM 14, Otherwise, the sale shall be held on the date and at the rime and
Jacs designated in the notice of sale or the titne to which said sale may
& pestponed as provided by law. The trustee may sell said property sither

_in.one parcel or in separate parcels and shall sell the parcel or parvels at

aucticn to the highest bidder lor cash, payable at the time of sale. Trustee
shalt deliver to the pusrchaser its deed in form as required by law ronveying
the property so sold, but without any covenant or warranty, express or irm-
p"t‘ﬂ{ ‘he recitals in the deed of any matters ol lact shall be conclusive prook
ol (he truthiulness thereol., Any person, excluding the trustes, but ingluding
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided Aerein, trustee
shall apply the proceeds ol sale 1o payment of (1) the expemes ol aale, in-
cluding the campensstion of the trustee and reasonable charge by ftrustee’s
attortmy, 23 to the obligatiyn secured by th2 truv dead, (31 to all persons

avipgd recorded Jiens subsequent to the interrst of the trusiee in the truss
Jeeel as their interssts may appear in the order of their priorty and ©4) the
sulp’hn. it any, to the grantor or ta his succ-ssor in interest entitled to such
surgfus,
i 16. Beneliciary may lrom time 1o lime appoint it su(Cessor Of suCCes-
swrt lo any frustee named herein or to any successor trustee appointsd here-
under. Upan such appointrent, and withouyt conveyance to the successor
trusize. the latter shall be vested with all title, powers and duties conferred
upon. any trustee herein named or appointed hereunder. Each such appointment
‘and. substitution shall be made by written instrument executed by beneficiary,
‘which, when recorded in the mortdage records ot the county or cournties in
which .the property it situated, shall be conclusive proof of proper appointment
ol the succensor trustre.
: 7. Trustee sccepss thin trust when this deed. duly executed and
acipowledged s made a public recard as provided by law. Trustee is pot
“obligated to notify any party Reesc of pending sale under any other deed of
trust or of any actiin or procveding in which grantor, beneficiary or trustee

_shall be a party unless such action oc proceeding is brought by trustee,

NOTE: - Thie ‘Truwr Deed Act providss that the ‘truitee hareunder 1wt baieitha an.atomey, who lis on’ oot imember of the Orsgon 'Stare: Bar, & benk, trust compony

or savirgs 9 loon: pssaciotion ; cuthorized 1o’ d> business under th

aws of Oregon of .the United States, o title insuronce company autharized to insure title 1o recl

property.of this state,: its subsidiaries, affiliates,’ ogents or bra-k hes, v"'e United States or-any agency thersof. or on escrew agent ficensad under ORS 696,535 to 694.585.




,.,,-«._.’—.-,w‘,_‘.l——-..‘

The gi'ahibr covenants and agrees to af
.'fd"y‘sél';éa",nwfeiéj;ﬁimplé' of said descn'bedr i

and that he! willkbkwarréhc' and torever defend: the.

E OF EVER DATE.

3}

- The jrantor warrarits that the proceeds of the f!oan represented by tae above described note and this trust deed are:
‘(a)*® primarily for grantor’s persunal, family ¢r heuisehold purposes (see Important Notice below).
(b) : for an organization, or (even it grantor. is a natural person) iae for business or commercial purposes.

Thu deed ﬁpph‘es' to, imures ‘to }‘he bénefit 0‘1':: ahd binas all partie.i hereto, their hei}s, I'eéatees, devisees, administrators, executors,
personal . representatives, SCCESSOrS and assigns. Tho teft1 benoliciary  shall: mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or not named as a beneliciary. herein, In constriiing this deed and whenever the context so requires. the masculine
gender‘in‘cludes the feminine and the neuter, and thy singular number includes the plural.

N WITNESS' WHEREQF, ,said'gr‘jnt‘j:’ has hereunrd set his hand the day and yegr first above written.

= {MPORTANT NOTICE: Delete, by lining out, whichever wyarrasty (0) ‘or b) is

not opplicadle; if waorranty (o) is applicatie and the baneficiary is a creditor

as such word is defined in the Truth-indlending Act aid Regulation Z,

heneficiery MUST comply with the Act and Regulatien by meking required .’
disclosutas; for this purpote use Stevens-Hess Form Me, 131§.i0r equivalent. -

1§ complianes with the Act is not required; disregard this nefice. e :
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©(1f the signer of the obove is o corperation, - & ¥ LS - CALFORNIA § -
i e R P S 1

“ Q_o &N\'{\‘r ny«ﬁExpirﬁ Nav. !2.1972‘3, ) R
} I NEET Siio ) STATE OF OR“EG;O,N;,‘
\ur‘okl» 1 '

injsli_umenyxf‘ was’ ac sed  befar s ‘on, | This iriz;‘l,mr‘nént'wé:s ackde!edged'béfore T8 O eeereeeamaniv o
.. 19 0. by .. ! I i by R A
WAL SEAMbale T
U it far
(:rt“ TSN RN e
(sE. ) Nntary?ublic LB sgeon Notary Public for Oregon
SEAL) T R 1 PO o
RN My‘commissionetpiie':: T AT 7 My commission expires:
~ missonexpiter: )y ) 190

; T
Coqntyof.u.... g omeaare - .

© | nEQUEST FOR UL RECONVEYANCE
‘», ta v)pd enly whm o§}§gq!iaf|| hc_vg_bo'tn poid.

. Trustee )

i1 The uindersigned i3 the Jegil owner and ! ofall indebtedr.ess secured. by the loregoing trust deed. All sums secured by said
: trust deed have been lully paid and satistied. You heroby are directod, on’ payment to you of any ‘sums owing to you under the tesms of
aid. rrust deed or ‘pursuant to ciatate, fo cancel nll evid nces of iridebiedness setured by said trust ‘deed (which are delivered to you
jl(ll‘f."\i‘“h together with said truseigieed‘),nnd !é iect;ni"qy, ryifhoqtiw{xfr{qtyg -fo the parties designated by the terms of said trust deed the

o

ettate now held by you under thy same.. Mail reconveyance and docaments 10 - 51 Gt e e
DRI R SR . St " : i

ticiary
Do net leta or ‘Jastray this Tmlfbnd OR THE NOTE ';Qkh 1t sacures. Soth rwst be delivered to the trustea for cqcnllelim belors reconveysnce witi be moade.

TRUST DEED | Al o STATE OF OREGON,
gt no S TR e unty, , ) »
,_‘_!‘.‘"“‘_’.‘_'2—:"_'______'_ : e : , R ‘I cestily that the within instrument
; \ ' P " was received for record on the 12th.day
] S R £ )1 L RS 19.90,
~at o'clock R.M., and recorded

SS.

TWETHERN 1|
-2, o 323R"

or as fec/file/instru;
ment/microfilm/ recaption No. 16031,
Record of Mortgages of said County-,
Witness my, hand and seal of
County - atfixed. -

: AFTER“.HCCORDIN
i Y . [

Lt L g _County.Clexk ..
OBERT WETHERM g

-Countyof Klamath e T

in book/reel/volume No..Y90.._.....on -

e e

e reamtemo

T
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