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, 1990, between

Y .
ROZER?

as Beneficiary,

WITNESSETH:

.+ Cirantor irrevocably  grants 1s,"sells and conveys to trustee in ;tj’rqst, with power of sale,
e ‘ Oregon, described -as: i _

i

PR ST T NN Y . . : g

LOT 6,BLOCK 60, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT,
it [ : SN o s : TSR

togethes ‘with: all and ‘singular the 't ts, . heredit nts and appurtenances and all other rights thereunto belonging or in anywise
now :or Aerealter appertaining, and the rents, isies and profits therzof and all fixtares now or hereafter attached to or used in connec-
tion with said real estate. : :

RERE FOR THE PURPOSE. OF ;SECURIN.GfPL“RFORMANCE o¢ ‘each’ agreement of grantor herein contained and payment of the
(.. .FOUR ;THOUSAND .&:NO/.100 {$4,000.00)-. : ‘

EEUREETEERE R LT A O T S RN R P SR Liollars, with iriterést’ thereon' according to the terms of a promissory
note of even date he;ewirh, payabla’ to beneficitiry. ar ‘order and made by grantor, the final payment of principal and interest hereof, it
not scorier’ paid, to'be due and payable . per: terms of inote: g i
i The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due ‘and payable. In the event the wirhin described propetty, or any parr thereof, or any interest therein is sold, agreed to be
sold, conveyed, assignedor alienated by the jrantor without  first  having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secyred, by this instrument, irrespective of the maturity dates expressed therein, or

~hércin, shall become immediately due and payable,
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To protect the security of this trust deed, griantor agrees: oo B 5 . L.

1. To protect,  preserve and maintain said property in. good condition granting any easement oOf creating any restriction thereon; (¢) join in any

and repeir; not to remove or d Jish any building w1 improy thereon: subordination tr other agreement allecting this deed or the lien or charge

ot to cemmit or permit §ny ‘waste of sall property. . ol e e e thereot>- (d ) reconvey, without warranty, all or any part ol the property. The
3. To complete . or. restore promptly _and in ! §ood i and - workmanlike grantee in Any reconveyance may be described as the “'person or persons

mangner .any building or improvement which may be constructed,” damaged ‘or  legally entitled thereto, and the recitals therein ol any matters or facts shall

destraved thereon, and py when due all costs incurred therelve. ) be c'ancluswe‘ prool. of .ﬂn.- truthiulness thereol. Trustec’s fees far any ol the
73, To comply with all laws, ordinances, regulations; covenants, condi- i ‘ervices mentioned in this paragraph shall be not less than S5.

tions -and restrictions affecting said progerty; il the beneliciary s0.requests,’ to . ""10. Upon any delault by grantor hereunder, beneliciary may at any
i ting such ti ing nfs pursuant-tc. the ‘Unilorm Commer- time without notice, cither in person, by agent or by a recetver to be ap-

join in 2
: cial Code as the beneliziary may require and to pay lor ‘fLiling same in the : pointed by a court. and without regard to the adequacy ol any security for
proper. public olfice or: ollices, as well as the cost ol ‘all lim searches made ; the irdebtedness hereby secured. enter upon and take possession of said prop-
by lifing olficers of seirching - agencics as may be dremed desirable by the . erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciaty. E BN . . DR H * issues and prolits, including those past due and unpaid, and apply the same,
£ To provide and continuously maintain insurance on  the buildings less costs and: expenses ol operation and collection, including reasonable attor-
now ar: hereafter erected on the said ‘premises against loss or damage by fire © ney's fees uron any indebtedness secured hereby, and in such arder as bene-
and - such other hazards as the benelicinry may lrom_time ta time zequire, in : fliciary may determine.
an amount not_less than § ... .. R written irt 11. The entering upon and taking possession o! said property, the
companies. acceptable. fo the beneliciary, with loss peyable to the latter: alf | .collection ol .such renls, issues and protits, or the proceeds of fire and other
licias of insurance shall be delivered to the bénelic:ary as soon as insured; © * insurance policies or compensation’ or awards for any taking or damage ol the
it the, grantor shall fail .ot any reason (o procure ams such insurance and_ to property. and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the bencliciary at least lifteen ilays prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion. of any policy of insumnceh now or her?llcr placed (m‘sa%_!h buildings. |  pursuant fo such notice.
the * bep:eliciary .may- procure the :same at grantor’'s . exju nse. e amount { | : :
collected unde)r any lire or other insurance policy may be applied by bene 12. Upon default by gr
ciary upon any indebtédness secured hireby and in sych o-der as beneticiary |
may. determine, or at option of beneticiary the entirs amcunt so <ollected, or ©
any part thereof, may be released ta grantor. Such &applicaton of release shall :
not curs or-waive any default or notice of delault hereundes or invalidate any )
act done pursuant to such notice. : : : s
Ti5. To keep saidd. premises lree trom construction-licas and to pay’ all';
tares, nssesseients ‘and cther chargdes that may be levied o assessed upon o5
aguimt said property Helore:any par Cof such''taxes/ asuexsments and other.
chargdes ‘becaime past dira or delinquent: and promptly deliver reseipts therefor:
ta bundliciary, should the grantor lail to_ make payroent i any razes, assest; . gecured hereby whereupan ¢he trustee shall lix the time and place of sale, give
menrs,: insurance premvurns, liens or other chardes f’.“{"“b” by drantor, either  nogice thereol as then required by law ‘and proceed to loreclose this trust deed
by dierct - payment of * by _providing heneticiary " w il “furds  with which 0 10 He manner provided in ORS 86.735 1o 86.795.
make, ruch. payment, -heneliciary may, at its optiory :make: payment thereal.: 13. Alter the trustee has commenced loreclosure by advertisement and
ar. tho amount 30 paid, with interest.at the rate set. lorthi in the note securetl - qale and. at any time prior 10 5 days belore the date the trustee conducts the
herehy,  todether with the obligations tescribed in paradrapas 6 and 7 of this sale, the grantor oc any other person o privileged by ORS 86.753, may cure
trust deed. shall be added to and become a part of the d:bt secured by this - (hy delault or defaults. I the default consists of a lailure to pay, when due,
trust’ ceed. without waiver of any rithts arising fram bt ach of any of the  gums secured ‘by the trust deed, the delault may be cured by paying the
covenants, hereol ‘and for such payments, with interet{ 5¢ sloresaid, the Prop~’ . entire amount due at the sime of the cure other than such partion as would
erty Aareinbelore described, as well ‘us :the  grantor, shal’ "Be Bound to ths Yelault vecurred. Any other default that is capable of
same vitent that they are bound lor: the payment of rf» oblijation heren tendering the performance required under the
dasiriged. and all such payments shall be immediately ¢ue and psyable with< - opfigation or trust deed. In any case, in addition 1o curing the delault or
cut matice, apd the nanpayment therecl shall. at the optior: of the beneliciary . . -defaults,” the person ellecting the cure shall pay to the beneliciary all costs
render all surns secured by this trust, deed immedia{gly chie and payable ard . and expenses actually incurred in enlorcing the oblijation of ;the trust deed
comstituite a breach of this trust deed. . . " 07 togethes with trustee’s and attorney's fees not exceeding the amounts provided
6. To pay allitosts, fees and sxpenses of thiy trus: including the cost by law. . . ' .
af titl search as well a3 the other cosls and expersis of the frustee incureed 14. Otherwise, the sale shall be held on the date and at the time and
in ¢onaection with or in enforcing this obligation anl trieiee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fecn actually incurred. : H . B 5 be postponed as provided by taw. The trustee mmay sell said.property either
v 7. To appear 'in and delend any. action or; prociuding purporting 13 - - in one parcel of in separate parcels and shall sell the parcel or parcels at
alfeat the security rights or powers ol ' beneficiary of rrusles; and in_any sty Suction 1o tke highest hidder lor cash, payable at the time of sale. Trustee
aetion or proceeding in which the benuliciary or trusiee muy appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of . this cleed. to pay all coirsy and. expenses, ir- roperty 30 sold, but without any covenant ot warranty. express or im-
chiding evidence of title and the benoiciary's or frustee’s attorney's fees; the plied. The recitals in the deed of any matters of_fact skall be conclusive proot

amcurt ol attorney’s lees mentioned in this parageaph 7 in all cases shall be Pt ihe truthiulness thereol. Any person. excludind the trustes, but including
thed by the trial cout and in the event of an appt sl froon any Fudgrment 7of the grantor and beneliciary, may purchase at the sale.
decree of the trial coure, grantor turther agrees 10 33y wich sum as the aps : 4. VWhen trustee sclls pursuant ta the powers provided Rerein, frustee
pellate  court ahall adjudge reasomablis as the beneliciary’s or trustee’s atrors shall apply the procecds of sale to payment of (1) .E, expenses ol sale, in-
ney's fees on such appeal. i " - 1 cluding lh;)l;on!pe:s‘ﬂﬁ? of the lms:;ebandha rrason:b'lde thjlrge by trustee's
Yo b e . B : attorney, to the obligation secur y the trust deed, ( to all persons
1t is mutually agreed th‘"" ' . having recorded liens subsequent to the interest of the trusl)ee in th’e’ trust
i 8. In the evert that any portion or all of sa'd property shall be taken  deed as their nferests may appear in the order of their priority and (4) the
wumdet the right ol emin:nt domain or condemnation, benliciary nball have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, ito require that it or any port on of the rronies: payable surplus.
ay crppensation for ruchk fakind. which are in excew of he amount required 16. Beneliciary may from time ro time appuint a successor Of succes-
to' pav all reasonablu costs, expenseh and attorney s fevs necewaarily paid ot w13 to any trustee named herein or to any successor frusfen appointed here-
incurred by, drantor| in: such procealings, shall be: paid to bereficiary . and urles. Upon such appointment, and without conveyance (o the successor
applivd by it first upor. ane reasonable costs and o3 pensss and uttorney’s fes trustee, the latter shall be vested with all title, powers and . duties conlerred
bork in the trial and appellate courts. necessarily - paid ¢ incurred by bere- upon any trustec herein named or appointed hereunder. Each such appointment
ficiasw in such proceedings, and the balance -applied ton the indebtednes: and substitution shall be made by written instrument erecuted by beneliciary,
secured hereby; and, drantor adrees at-its own expense, . to taks such actiom which, when recorded in the mortiiade records of the county or counties m
and ‘sxecute such initquments as shall ke necessary in'ovbtaining such’ comn- whick the property is situated, shall be conclusive proof of proper appointment
pensstion, promptly wpon beneliciary's request, B i ¥ . i of the succwessor frustee. .
B 9. At any time and from time to fime upon wriiten request of bene. 1T, Truttee accepts this trast when chis dead, duly executed and
liciaty, payment of ity lees and prisentation of this derd and the note fo* acknowledgrd is made a pudblic rexocd as srovided by law. Trustee is not
endorsement . (in case of full reconveyances, for earxellatx a), without atlectinl obligated fo nmotily any party kererny o pendini sale under any other deed of
the lability of any person: for the payment of the indul:itednesy, trustee ma’ trust or of any acticn or peoceeding it which grartor, beneficiary or trustee
() wonsent to the rmaking of any niap or plat of said property; (b). join it shall be a parfy unless such action ar proceeding is brought By trustee.
i R D S R A S S R S IR D A AL v e AR AR St .

antor in payment ol any indebtedness secured
hereby or in his performance of any ugreement hereunder, time being of the
essence with respect to such payment andjor performarce, the beneliciary may
declare all sums secured hereby immediately duc and payable. In such an
event the beneliciary at hia election may proceed to foreclose this trust deed
in equity as a mortgag= or direct the trustec to foreciose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any. other right or
remedy, cither at lawor in equity, which the beneliciary may have. In the event
;- the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
: the frusfes shall execute and cause to be recorded his written notice of detault
and his election to sell the said described teal property to satisly the obligation

'NOTE;  The Trust: Ceed “Act provides ‘that the ‘trustee’ hareur ¢ &¢ mivit be either <1 ‘ottorndy, . who 'is .on " active, member:, of ‘the’ Oregon’ State Bar, 3 bonk, ‘trust company

Lo sevings ond fean association authoszed 1o do business iunder the Jows “af O-egon.or the United Stotes, o title insuronce company authorized to insure title to recl
“propey of this stote, ity subsidiaries, otfiliates, ogeats or L:roncken, the United Slates or ony ogency theresf, or an escrow ogent licensed undar ORS 656,505 10 696.585.




3 {o :and imthx‘hg ber‘zef‘xczgry andthose: ci’aiminig’ kz:mder“him, tiléi heis law-
Tézl property” and. has'a valid, unencumbéred title thereto '~ T

nd the same| against all geiébn; ‘whomsoever.

ST DEED SECURES'A: NOTE OF  EVEN DATE..

y

;
; ; 1
The grantor warrants that the proceeds ol the loan represented by the -above described note and this trust deed are: |

" (a)* primarily for grantoc’s personal, fanily or houselhold parposas (see Impoctant Notice below),
(b) for an organization, or (even if gran‘or is a natural person) are for business or commercial purposes.
: ‘ i i : Ry ooy o R j L oo

: This deed applies to, inures to the bsnefi: of and binds all parties hereto, their heirs, legatees, devisees. administrators, executors,
.- personal represenitatives, successors and. assigns, The term beneficiary shall mean the holder and owner, including pledgee, of .the contract
secured hereby, whether or not named.as a; benariciary herein. In construing this deed and whenever the context so requires, the masculine

.. 4ender includes the feminine and the neutet an the singular nuembder includes tke plural.

. IN WITNESS WHEREOF, said grantor has hts'reunjto set h}?s and the day and ydlar first above written.
* 1IAPORTANT NOTICE: Dalete, by lining out, whi @hﬂ er\v\;u"unty {o) or (E) is
‘not opplicable; if warranty (o) is upplicable ond the Leneficiary is @ creditor
as such word is QQFined in the Truth-in-Lending Act and Regulation 1, the
benaficlary MUST comply with tha Act and Reguletica by making raquired
- ‘distlosures; . for this purpose ute Stevens-Ness Form Mo.-1319, or 'SE‘X‘ b, - .

) IF :‘ompli‘a‘nu with ,ha Act is not required, di rqfﬂ[f‘?\l?fh&“bv‘;nm;\ﬁgsc%\ég ’J J/
s [N R -G ARSI - GERALDIN et oo N
NOTARY PUBLIC -GALFORHTA NA H' SG

N lli the signer of the ‘ahcvc isa :arﬁam fion, ‘ i REDE GOUNTY ;
(use tha form a' ccﬁagyvlgdgcmn' oppatite.} ) f\y C:r‘fgp?:li‘(i! 12,970 X

T G L Sty
| STATE OF GREGON. "~ Y. | STATE OF OREGON, .

: WO L) T S County o L e )
___This :‘nslﬁl 1ent’ was aék'owlédgéd &Ib;m,m@: on | “This instruzent was acknowledged before me on oo
RN VY- IPa!Qby RSN ERRL ISP T T S N A S
‘.2.;”He...\fx)u\'f,ﬁ.m;...v\f\:_...A,SG;A"-\)q39,.[}‘&Y.\.;’::\ B8 L e e e
AW )Q\*"”\)A Ho S 04 be “uu T E

i O

N ‘N-o ry Put;vilic fcr Grmpon - |- t‘lotaryPubhc lar-a;egoh :

: 3:CS£AL) -

‘My commission ei:?:ires: Nl  ~ l9~ p (‘??0 oMy wr%mﬁgs{on expires:
‘REQUEST  FGIl FULL RECONVEYANCE
s be .uud gn)y whor; y‘!sllgw!ipn! have bsen paid.

s Trigstee

B The undersigned is the logal owncr_d; od belder of nll;indebl:ednen secured by the loredoing trust deed. All sums secured by said
: tmj( dead -have ibeen fully paid and satistied: You horeby are di,fgcrcd, on payment to you of atiy sums owing to you under the terms of
" said trust deed or pursuant to statute, to)cance! all evidences of indebtedness se¢ured by said trust deed (which are delivered to you
tketewith together vith said trust deed):and to resonvey, without warranty,” 1o the parties designated by the terms of said trust deed the
.. estate now held by, 'you under the same, Mil roconveyance and documents to.. ... . SN : L

Beneliciary

: De net lose o destrey this Trust Desd OR TH l!On:'-vM:h in "“",.‘: lﬂhz must ba delivared 1o the truites for ion before yonce wéll be mode.

T FORM. Ne. 88Y) T HY 2o B in s i o County of i K lamath

SS.

T TRUST DEED | | stareoromeoon

STEVENS.NESS LAW. PUS, CO., PCRTLAND, ORE

; o i I certify that the within instrument
ORE & i o ~ was received for record on the 12th. day
A O : ‘ I v N R of ... June : 19..20,
AR S . T e g d'clock .E..M., and recorded
PN L *'sPACK RESERVED in book/reel/volume No. ...M90. . __ on
ranft . | ¢ . .

L eyl S lFoR . ... or as fee /file/instru-
ROBERT WETIHHERN- . /RECORDER'S USE " ment/microfilm/zreception No..... 16032
o Rural RE:2,-Box:323R: ;0 |l . . Record of Mortgages of said County.
B'an'a‘f;‘za;'jﬂregon 97623 s i ‘ : ) i . Witness my hand and seal of

S e S Cestarn o eeia. oo -County affixed. R

"AFTER R‘ECORDING‘RQURN T0 R ¢ ol !
R B BT Ap e BRI TR _Evelyn Biehn,.County. Clerk

RRO ?ERT WETHERN : By | NAME AR TITLE
cpuual )

ﬁBb Rt 2’ BOX323 i SER : N By@.du&.m)mﬁﬁ&é Q'eie‘uty




