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JUENT ; ERIGCE B
 RETRRIRIIES ' TRUST DEED

JHEBLAAGLAL ! et Lo e ;
C{‘HI$ TRUST DEED, made thi ‘ .day of ..JUME..

rmmzquA‘n WILLIAMS. b el . .

; Ator, 1 ASPEN.STITLE.. & _ES ‘ ' ' , as Trustee, and
R T IR R S : ‘ : ;
L HRORBRERTS VLIAWNETHERM4..-SR....

-

as Beneficiary, TR EETETE R
NI ST R S SR A ST 'WITNESSETH: . ST ) ‘
.Grantor irrevocably geants, bargains, sells and conveys to trustee in trust, with power. of sale, the property
L RTAMATH: L Countﬁ;“, Qregon, describ:ed as: - :

'LOT 50 'BLOCK- 45, KLAMATH, FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT 2

FR

i il B il o POUNSTR AR SREE S (T
together. with all and singular. tho t nents, heraclits ts and appurtenances and all other. rights thereunto belonging or in anywise
now ‘o herealter appertaining, and the rents, issugn and profits thoreot and all fintures now or hereafter attached to or used in connec-
tion with said real estate. i s ! S I R ’ )
“s.1l FOR THE PURPOSE . OIF SECURING PERFORMANCE of each agreement of grantor ‘herein contained and payment ol the

[ER I LR R

sum ‘of ... SIX -HOUSAND«-N»INEll]{UIIDRED-Q-AND NO/100: AR SRRSO REESRE S ST

SERUUE TSI NS OIRes i eninn e e - Do lATS, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneliviary or order and mnde by grantor, the linal payment of principal and interest hereof, it

not seoner paid, to be due and payable .. J?ERA,.TERMS...._OE”.THE“NO.TE%...,,.. e
" The date of maturity of tte debt secusid by this instrument:is the date; stated above, on which the tinal installment of said note
‘becomes due and payable. " SRR ; © i onegd -
" To protect the security of this trust deed, grantor. agrees: . 5 s
1. To protect, preserve and maintain said praperty in good ~ondition . dranting any easement or creating any restriction thereon; {c) join in any
and resair{ not to remove or demolisk any building or improvement thereony subordination or “other ‘agreement aflecting this deed or the lien or charge
na! {0 commit or permit any waste of said property. ‘. . 5 thereof; (d) reconvey, without warranty, all or any part of the property. The
» . 2..To completa or restore  praomptly and- in gocd ‘and workmanliks, . grantee in any reconveyance n.ay be described as the *‘person or persons
manne- any building or improvement which may be constructed, damaged or . ledally entitled thereto, and the recitals there'n of any matters or lacts shall
deitroy éd thereon, and pay when due all costs incurred thereior. : be conclusive proot ol the truthfulness thereof. Trustee's lees for any of the
. 3./ To comply with" all ‘laws. ardinances, refulatio:n.’ covenants, condis services mentioned in this paragraph shall be not less than §5.
tions end’ restrictions aiecting said property; it the leneliciary so requests, fo N 10. Upon any delault by grantor hereunder, beneticiary may at any
join in_executing such “financing statetents pursuant: fo the Unilorm . Commez~ - time without notice, either in person, by agent or by a receiver o be ap-
%inl ‘Code as the beneficiary may require and fo piy fer tiling same in ths pointed by a court, and without regard to the adequacy of any security lor
proper ‘public office. or ollices, a3 well as the cost of all lien searches mads: the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or rearching agencics as- may. be deenied desirable by the erty or any part thereof, in its own name sue or otherwise callect the rents,
beneliciary. ) P " issues and profits, including those past due and unpaid, and apply the same,
.. To pr and ly insuraice on the buildinds less costs and expenses of operation and collection, including reasonable attor-
now or hercalter erected on thé said premises againit low or damage by flire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such other hazards as the beneficiary may Iroa: tie to time require, in ficiary may determine.
ar armount not “less than ORI USRS SOV ., written in 11. The entering upon and taking possession of said property, the
companies acceptable: to the beneficiory, he latter; all collection. of such rents,isaues and profits, or the proceeds ot fire and ather
policies of insurance thall . be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if 1he grantor.shall lsil lor any reason to procure any tuch insurance and 10 - property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies t¢ the beneficiary at least difteen days prior lo the expirn- waive any default or notice of delault hereunder or invalidate any act done
tior ¢ any policy o! insurance now" or herealter ; placec on aaid buildingds, pursuant fo such notice.
the Beneliciary, may; procure the same: at: grantor’s - exnense.. The amount 11. Upon delault by
collectad under any lire or other jnstirance . policy niay e applied by beneli-
ciary upon sny indebledness secured hereby and in such. order as beneficiary
may. determine, or at option of. beneliciary the encire arxunt so collected, of
any part . thereof, may be released to grantor. Such upplisntion or release shall
not ‘cure or waive any default or notize of default hireurcler or invalidate ary
act done pursuant to.such notice. : v B
: 5. Ta keep ssid premises Irec lrom construx-tion Fiens  and to pay. all

. g . P

grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all surms secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to puraue any other right or
! remedy, either at law o in equity, which the beneliciary may have. In the event
tazes, assessments and cther charges that may be Jevied or assessed upan or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
ageinst said property’ belore any patt of such texss, amyesyments and ‘other - the trustee shall execute and cause to be recorded hin written notice ol deiault
charg Pe.come.};:;:t due or delinquent and promptiy deliver receipts’ therelor’  apd his election to sell the said described real properly ta satisly the obligation
o beneliciary; uld! :the  grantor fail to make payment- ol any: laxes, asseis- . gecured herthy whereupon the truatee shall fix the tirne and place cf sale, give
mente, Tnsusance . prefmiurms, Jdiens or pther charges ;sayabie by, drantor, either - notice thereol as then required by law and proceed fareclose this trust deed
by :direct payment .o by _growdm‘z bene{-cmry ‘u-rth !r;nda with ~which to in the manner provided in ORS 86.735 ta 86.795.
make such payment,: beneliciary mar, at its optio, make payment thereol, 13. Alter the trustee has commenced Joreclosure by advertisement and
and (he amount so ptid, with interest at the rate sei fortiv'in the note securs! . sale, and at any time prior to 5 days belore the date the trustee conducts the
heredy. together with the obligations described in paragrephs & and T of this sale, the drantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added (o and become a part ol the debt secured by this  the defsult or delaults, It the delault consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising from breach of any of the.  sums secured by the trust deed, the default may be cured by paying the
coverants ‘Aercot. and lor ‘such payments, with intefest o aloresaid, the prop- - entire amount due af the time ol the cure other than such portion as would
_erty  hereinbelore dexribed, ‘as well “as the frantcr, s bound (o 1hs not then be due 3 - i
same_extent. that they are bound lor the paymert of the obligation heral. - being cured may be cured by tendeting the perlo
desctibed, and all such payments shall be immediately ;e ‘and payable with-  obligation or trust deed. In any case, in addition to curing the delault or
CoY hotice, and.the manpayment thereol shall, at the option of rhe bemeliciary,  defaults. the person eilecting the cure shall psy to the beneliciary all costs
render all_sums secuted by this truit deed immedi.itely :-lue nnd payable and.. and expenmyes actunlly incurred in enforcing the oblifation of the trust deed
Constitute a breach ol this trust deed, JRBEAS N - 5 . together with frustee’s and attorney’s fees not ding th ided
6. To pay all costs, fees and expenses ol tiis trust including the cout by law.
of ‘title search as well as the other costs and expaiwes of:the trustee incurred
in ‘connection with e; in enforcing this obligation 1nd triatee’s and attorney's
foes actually incurred. oo o0 T S SRl T AT A AR tponed as. provided by. law. The trustee mav sell said property either
. To sppear:in and ‘defen! any action-o? prvéeding  purporting !f’ in m P,:arcel arpin separate percels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary vr truee; and_in any miit,  giction to the highest bidder for cash, payable at the time ol sale. Trustee
s action. or proceedind in which the beneliciary or Iristee may appear, includirg shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure ol this deed, to pay ell vosts and expenses, i the etly 3o sold, but without any covenant or warranty, express or im-
tlading evidence of tirle and the beneliciary’s of trustee’'s attorney's fees; the  pjied The recitals in the deed of any matters ol lact shall be conclusive prool
amount of attorney’y lees mentioned! in this paradraph 7 in all cases shall be ' 1 tha truthtulness thereol. Any person. excluding the trustee, but including
lixe¢” by the trial coust and in the event ol an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale. .
dectse of the trial court, drantor luirther agrees (o pay n'uch aum n.lhe 8~ k. When irustee sells pursuant to the powars provided herein, trustee
lite court shall adjudge reasonable an the beasticisny’s or (ruslee’s atior- shall apply the proceeds ol ssle to payment of (1) the expenses of sale, in-
ney’a fees on such appeal. i o : cluding lhr’camprmalion of the nu!l:’e nmlhn ru‘on;bel‘; ch;rﬂz by frustee’s
. . . S i attorney, (1) to the obligation secured by the trust deed, ¢3) to all persons
It is mutually agreed ‘ha". . : having recorded liens subsequent o the interest ol the trustee in th’e’ trust
8. In the event that any pattion or all of said properly shall be taken  deed as their interests may appear in the order ol their prierity and (4) the
und s the right of eminent d or . n., bepel y shall have tie  surplus, il any, to the grantor or fa kis suctessor in inferex entitled to such
right, it it so elects. 1o require thai’ all or any porton of the monies payntle er)
. ay compensation for ruch taking, which are in excess 27 the emoune requited 16. Bereficiary may from cime 1o sioe appoing a sucCessor Of succes-
to pay all reasonable cosis, expentes and - attorre p's lees necassarily paid:oe sors o apy trustee named Nereint 3 13 any FUCCeIsOr Irusfee appointed here-
incurred by grantor in such procsedings, - shall e paid to beneficiary axd under. U, such appoi . 1k conveyance to the successor
applied by it lirst upon any reasonable costs and 1xpetses and attormey's fe.  prustee, 1he latter shall be vested with all title, powers and duties conferred
both-in_the frial and appellate courts, necessarif): paid or incurred by lere. n any frustee herein named or sppointed hereunder, Each such a pointment
{ciry in such preceedings, and the balance applied supon the Jindebted niss and aubstitution shall be made by written instrument execufed by grmliciary.
secized keredy; ani grantor ageeel, at ite own- &tper. to take 'such aclicns . which, when gecorded in the mortgade records ol the county or counties in
C#nd - execute such instruments a3 whall be necewsary . i obtaining such <o~ which the property i3 situated, shall be conclusive proof of proper appointment
pensation, promptly’ upon beneficiary's request. - O ! Py of the succrsior frustee. .
L 9. At any lime and from [ime to time upon =4/ tten request of Dere- 17. Trustee sccepts this trust when this deed, duly executed and
ficl.wry, payment ol its lees and peesentation of this deed and the nots for acknowledijed is made a public record as provided by law. Trustee is not
endorsemment {in cate of full reconyeyances, for cancelliviony, without atfecting  obligated to notily any party hereto of pending sale under any other deed o'
the liability of any person lor the payment ol tlie irdsbtednery, frustee may  lrust of of any action o‘r‘cfroceedmg in which grantor, beneliciary or irustee
fa; consent to the rmaking of any map or plat ¢! sad propecty; (%) join in shall be & party unless 8 actior: or. proceeding is brought by trustee.

e s p

14. Otherwise, the sale shall be held on the date and at the time and
g:aca.d:l.“mled in the notice of sale or the time to which said sale may

© NGTE: - The Trust Died’ Act provides thot the fruste revnder must ba either cn Gttorney, whe is ‘an cctive member of the Oregon State Bar, o bonk, trust company
ar. savings ond locn astociation outhotized to do tusiness under the Jaws oi Oregon, or the United States, o title insurance company authorized to insure title to real
“Ugreperty of this stele, ifs subsidigries, affiliotes, agints o brenches, the United States or ony agancy thereof, or on escrow agent ficensed under ORS 476.505 to 696.585.
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PURCHA :;E MONT‘Y TRU I.‘

'Thxs ‘deed. apphes to, inurss to’ "the beneht of and bmds aII par

p-rmnal rapresentatives, successors and assifts.

sucured hereby; wherher or not ramed as a bone
dendwr mcludes tho Iammme and the neuter, ’lnd ihe smuular number includes the

IN <WITN ESS WHLREOF,

dlulawnu' for ‘this purposs use Sravens-Ness Form
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Lo This: msm‘menl was ncknowlodged
L1950, Wby .
Wi
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N
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Q. Aldyedtag.
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"LEED..

said: urantor has hereunto set hxs

' s i

Rl ’OnANT NO‘"(:Ex Dclclt, by Ilning ou’, wehif hcvu wam:my {a} or |M is

“net nppllmblo, if: ‘wenirenty () is applicable um.(\ © honeficlary s @ credivor

s luth werd Is dalined in the' Ynnh-ln—hnd(ng ‘Act nad Regy ulation Z, the
rene ficlary :MUST: comiply wm\ vheiAct ond loguluwm W moking required

N34 13Y9, or, oqolva!nm.

nall cs.

County of

and hose clai. L
unencumbered txtle thereto

ties herefa, their heirs, legatees, devisees, administrators, executors,
The term beneficinry shall mean’ the holder and owner, including pledgee, ot the contract
ticiary herein. In construing this deed and whenever the context so requires, the masculine
plural.

hand the day and year first above written.

!mment was acknowledged Belore me Of omimees rosmees e

Aotary Pubhc & Ore‘on

(SEAL)

A fy comnussnon expxras.

"I‘O. i

i The under.ugned is the legal awn
rust deed: hmra been fully pard and sarld

md trisat deed or purwan# to statute,
or with wd tms: deed) sund.,

ol by you u ler the same, Mah
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:Y(vnluu:u LAW Bom. :o, POIYLANJ ong
_,_.._..—-A ________,_..‘_____,.__.‘
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THEREJIA L0 WILLIAM“

ROBERT WE fHERN
~ Ruial Rtjoz Box 323

and holda-r of all i
|, You hereby ar
uncel all evidenc

IIQU!SI’ I‘C)l FULL I!CQNVIYANCE X

Trustee

ey, thbout m'unty,,

__________—'-——*v—_._»‘_,___..-——c-—-—_._.
e T T e

e

SPACE RESERVED -

i FOR -

RECORDER'S USE © | :

n:lubtedness soaired by the
directed,. cn’ paymsent to you of any sums owing to you under the terms of

of mdebtadneu secured by said trust deed (which are delivered to you
{0 the. pm'tus deugmted by the terms of said . trust deed the

Do not it or dustrey thls Trest Deed OR THE }ibt! yihi:h it setures. Beth wrt be defiversd 1a tha trustee for

Te lm \lud nly w!nn o&ﬂgcﬂm heve beer. p-ld.

foregoing trust deed. All sums secured by said

Benelxcmry

bafore ¢ ace will be mode.

L

STATE OF OREGON,
_County of e Klamath
I certify that the within instrument
wwas received for record on the.. L2thday
PR L B 1999,
at 12:0% . o'clock .RM., and recorded
in book/reel/volume No.
ge .t 11348 ... or as fee/file/instru-
: ment/mxcrofxlm/recepnon No. ... t0Y: 2
‘ Record of Mortgages of said County.’
. . Witness my hand and  seal of
: County affixed. :

' ..........Exg.un...ﬂ%iahm...s:p.unty...s}léi}k




