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TRUST DEED '

\THIS TRUST DEED, made this ... 1S5 . ....day of

i

FOHN NORTHCUTT AND CAROLYN A
as Grantor, ..KL  LOSEANT , ., as_Trastee, and
JAMES M. HUBBARI "MARJORIE HUBBARD, husband and wife, with full rights of . '

COUNT'Y TITLE, COVPANY :

N'JRTHCUTT,thband and wife ¢

_.survivorship

et

3

; : | | | WITNESSETH: B B S
’Grantor irrovocably grants, bargéins,iseils and conveys to trustee in trust, with power of sale, the property
in .iKlam \i.County’, Cregon, described as:
44 i . i

as Bensficiary,

“Sbuth, R;énge‘ 12 I%asft_z of the Willamette Mexfidian R

| Section 20: ALLlthat portion of the NilWi, SE{NWE, NEiSWE, and’
Ey ‘ " 'W3SEl lying Northerly and Hasterly of Lost River.

e rogef:’xe‘”" with all and singular thq;renemenls, ‘Sereditaments and appurtenances and all other rights thereunto belonging or in anywise
= now or herealter appertaining, and the rents, lisues and protits thereol and all fixtures now or hereafter attached to or used in connec-

P

Sde tion wirh sard real estate.

10
-

g—lmﬁwtzw

/1 I'OR THE PURPOSE. OF: SECURING ‘PE RFORMANCE ‘of each agreement of grantor herein contained and payment of the
EIGHTY TWO THOUSAND FIVE HUNDRED AND N0/100==:

R - t . e e e BT Dollars, with interest théreon according to the terms of a promissory
note: ol even date herewith, payabls to bensticisry or ordsr and msdo by grantor,: the tinal payment of principal and interest hereof, it
not socuer paid, 1o’ e due and payable . Jone: 8o o o he B ) 93, - ‘

" The date of maturity of thu debt securad by this instrument it the date, stated above, on which the tinal installment of said note
becprres dus and payuble, In the event the w.ithin described property, or any part thereof, or any interest therein is sold, agreed to be
* sold, - conveyed, assijjned or alienated by the granror wirhout lirst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligaticns secured by this instrument, irrespective of the maturity dates expressed  therein, or

hersin. shall become’ frnmediately due and paya ble. !

sumz’-of‘ i

‘To protect the security of this trust deud, (rantor agrees: . i ) L. L.

2 To protect, preserve and -maintain said pre perty in goud condition gmnnng any rasement or creating any restriction thereon: (¢} join in any
and repair; mot fo remavs or demolish any building tr inyrovenient thereon; subordination or other agreement allecting this deed or the lien or charge
ot to ¢3mmif br permil’ any waste of sald property. 117 7: Tl TR o thereoty- (d) reconvey, without warranty, all or any part ol‘ the property. The

). To complets,oc restare promptly and itr goox] and .workmanlike £rantee in ‘:,(T‘ reconveyance may be described as the “persun or persons
manner any building or improvement \vhich may b, sonstructed, damaged or | -legally entitled ‘thereto,” and the recitals therein of anv matters or facts shall
destroytd thereon, and pay when due allcosts incurred thervfor. | . be conclusive »prool of the truthlulness thereol. Trustee's lees tor any of the

1. To comply with all laws, otdinances, regul stiont. coverants, condi-: SeTvices mentiuned in this paragraph shall be not less than §5.
tiorm i restrictions: alfacting said sropercy; if the Derebhiary s requests, ta . 10, Upon any delault by grantor hereunder, beneliciary may at any
joinn i evecuring such financing stafernents pursuant (9 thy Unitorm Comrer. . time without motice, either in person, by agent or by a recetver to be ap-
cial Cole ax the benelkiary may requite and fo payi for: ing same in the pointed by a court, und without redard to the adequacy of any security for
proper - public bilice or olfices, as, well .as the cost ol all lien denrches mads |~ the indebtedness hereby secured, enter upun and take possession of said prop-
by iTi:g oflicers or seniching afencier as may be (temoxi desirable by tha'| - erty or any part thereot, in its own name sue or otherwise collect the rents,
beaelicty: 5 N b issues and prolits, including those past due and unpaid, and apply the same,

;v 14, To: provide ‘ind ‘continuously maintain  jnssranie on the buildings: < less costs and expenses ol operation and collection, including reasonable attor-
nove or hercalter erected on the said premises againsi” loss or: damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and! yurh other hazardn as the beneliciary_may. fromt time time require, ir:i . [liciary may determine..
an awwunt nof less than §. ..insurable valuer o written in 11. The entering upon and taking possession of said property, the
comparies ‘acceptable.(u the bene rciaty, with Joss: payable to the latter; at'.  collection ol such rents, issues and prolits, or the proceeds of hire and other
soliciey of insurance shall be detivered  to the beneikiary i3 soom as insured:. " insurance policies or compensation or awards for any taking or damade of the
i tRe jlrantor shall fail .or any réasot: 0 procure uty such insurance and_t) . property, &nd the application or releare thereof as aforesaid, shall not cure or
deliver said policies to tRe dencliciary at least lilteen days rior b the expire’ :waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now’ oz herealter placec] on said buildings.. = pursuant to such notice.
thé baveficisey may “procute the sarie at geantor 1 expense. The. amount, 12. Upon default by grantor in payment of any indebledness secured
collested under any fite or ather insutunce policy ruty bi applied by beneli- | poehy or in Ais performance ol any agreement hereunder, time being ol the
ciaty: upon any indebtactness secured Lereby and in tuch crder as beneliciary'  4esence with respect {o such payment and/or performance, the heneficiary may
may determine. or at aption of benefisiary the entice amaunt so collected, ©r - yoclace all sums secured hereby immediately due and payable. In such an
any part thersot, may b released to grantor. Such ajiplication or release shall ' L one the beneliciary at his election may proceed to foreclose this trust deed
pot cuar ¢ or waive any default ar notics of default haeuncler or invalidate any' . in cquity .as, a mortdage or direct the trustee to foreclose this trust deed by
act_slove puriuant to wuch notice. - * . advertisement and sale, or may direct the trustee to puriue any other right or

5. Te keep. saif premises [ree: from construction liens and to pay all * L dy, either at law or in equity, which the beneficiary may have. In the event
faves,  assesyrents and cther charfes that may be levied or asseused upom Of . tpe beneficiary elects to foreciose by advertisement anl sale, the beneliciary or
adtiast said property belore anv -part of such ‘tared msimssments and other . 4. rrystee shall execute and cause 16 be recorded his written notice of default

become past due or delinquent and prompliy. delis er recrints therefor. " 4o his election to sell the said described real property to satisly the obligation

veticiary: xhould the grantor lail to make paynent o any faxes, assests . geoured hereby whereupon the trustee shall fix the time and place of sale, tive
rounts, imsurance premiums, fiens or other charges piyable by frantor, either | LSl Sthereof as then required by law and proceed to foreclose this trust deed
by Adirect pavment o by _providing. beneliciary with s fgsds with which 23 [ [}e manner provided in ORS §6.735 to 86.795.
ehuih oo mach  gayment, biputiciary may’at its option} ma b a payment therecl 13 Alter the trustee has commenced forec
and the amount ro_padd, with interest a3 the rate sel forth in the note secured a1 and ‘at any time prior to 5 days before the date the trustee conducts the
Retrby, togetder with! the oblijations escribed in paragri:hs 8. urd 7 of thid sale, the grantor or any other person 30 privileged by ORS 86.753, may cure
Aot R et e afded to and become @ part of the vebt secured by this . the delault or detauits, If the default consists of Inilure to pay, when due,
it sleed, without waiver of any rifkts arising l-tm Eisach of any of 1h8 | g secured by the trust deed, the delault may he cured by paying the
caverents herecl. and lor such payments, with intere . an loresaid. the prop= . - anfire amount due zt_the time of the cure othes than such portion as would
aaty - Lereinbelore  descrided, as well ax the grantor; xhil? be hound to the " poy then be due Aad ro delault occurred. Any other default that is capable ol
wame extent that thew are bound fot the payment of e ohl gation herein being cured may be cured by tendezing the performance required under the
desctil ed, and all such paynwents shall be immediart ly d i and payable withs @ | gplisation or trust deed. In any case, in addition ro curing the delault or
out rx tice, and the nonpayment therenl shall.-at tha optiriol the beneliciary, delsults, the person eilecting the cure shall pay to the beneficiary all costs
rencler all sams securixd by chiy truse deed immedial tly e and payable and and expenses .actually incurred .in enforcing the obligation of the trust deed
constitute @ breach ol this trust deed. A . 7 together with trustee’s and attorney’s fees not exceeding the amwounts provided

6. Ta pey all eoscs, lees and expenses of thiy trin? including the ecasd - by law. E
af titls searcX-as well as the other ants and miperties of the tristee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in toenection with or in entarcing this obligation end trastee’s wrd attorney’s lace designated in the notice of sule or the time to which said sale may
tosy o tually incurred. . : RREE Do . K e postponed as provided by law. The trustee may sell said property either

- :7. To appear;in and defend. any aclion. ec proc teding purportind 1o in one parcel or in separate parcels and shall sell the parcel or parcels at
altect the security righes or powers gl deneliciary of - trud-e; snfin any suit,  auction o the highest bidder for cash, payable at the time of sale. Trustee
actian or procesding o which the beneliciary or tre fre sy appesr, includicf Sha'l deliver to the purchaser its deed in form as required by law conveying
any vut tor the foréclisure of vhis (leed. to pay ail ccprs and expenses. iw the propetty so sld, but without any covenant or warranty, express of im-
clindin§ evicence of fithe and the bentliciary’s o {ripteet attorriey’s fees; the  plied. 7’;:; 1ecitals in the deed of any matters of fact shall be conclusive proof
eimad of atrorper’s Foes mentmned in this paragragh 7 n all cases shall he of the truthlulness thereol. Any person, excluding the trustee, but including
lined Sp 1he trial court and in the event of an appral Prem any jhuddrment n the grantor and beneficiary, may purchase at the sale.
ducees of the frial eount, grantac furilher adrees 100 pay pach sum as the & 15. When trustee sells pursuant to the powers provided herein, trustee
poltate’ court shall ad'fudfe reasonabls as the Bened ciand < or trustee’s atras shall apely the proceeds of sale to payment of (1) the expsnses of sale, in-
ot fees an sach appesl : o : chniing Ibeﬂmmpe:uﬁ:n of the trus:!ebandhn reason;:;lé‘ th—‘lrge by trustee’s

s " i 3 ) : attorney, (2} to the obligation secur y the rrust . f3) 2 all persons
i1t is mutually B’g"w th‘"‘,‘ ; having recorded liens subsequent to the interest of the rrusiee in the trust

S, In the evend that any porthn or all of xakl pot-perty shall be taker . Jewd a3 their interests may Rppear in the order of their priocity and (4) the
umlet the right of erinent domain ot comdemnation, bentl ciary shall have £ surplus, i any, fo the ¥rantor or to- his successor in interest entitled to such
FAL, il iz vo elects, to sequire that all or any porfion of the menies payable surplus.
a1 compensation for auch taking, which are in exces of [the anwunt sequires’ 16. Beneliciary may brom time to time appoint a success0r or succes-
r: pay all reasonable .costs, expersed and attorney s les necessarily paid -3 sors to any trustee named herein or to any successor trustes appointed here-
incusred by . geantor in . such proceefings, shall bi! paid to- beneliciary and/ under. Upon such appointment, and without conveyance o the successor
applid by it first upor any reasonalle costs and cxpenset and attorney’s fros. trustee. the latter shall be vested with all title, powers and duties conferred
dork in the trisl and sppeilate coutts. necessarily -paid ¢z incurred by Dere- upon any trastee herein named or appointed hereundar. Each such appointment
fciaee in such procesidings, amd the balance applied vpon the indebtednes: atx] substitution shall be made by written instrumert executed by beneficiary,
srcuzrd hereby; and drantor agrees, (Er ity Owil elpense.. o take such: actiims which, when reconded in the mortfage rox di of the counfy or counties in
and ‘axecute such itidsuments  as shall Be necessiy “ini obtaining such com- which the property is situated, shall be conciusve proed of préper appointment
pernaion, pramptly wpon beneficiary's request, ¢ : . g ol the sucteisor trustee. )

st . At any . tinte and irom tinie 10 time upos wij:ten reguest of bene- 17. Trustee accepts this trust when this dexd, duly executed and
Liciatv, payment of v lees and prisentation ol this decd and the note lo- acknowledged is made a public record as provided by law. Trustee is not
Cendorsement {in cass of lull reconveyances, lor carx eftaticny, without atlecting obligated fo notily any party hereto of pendiny sale under any other deed of
the lability of any person-lor the payment of the indol tednesy, trustee may trust or ol any action or proceeding in which grantor. beneficiary or trustee
{a) ronsent . fo the raking ol any nep or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
Y [ o R I S S L L | : v LTt §

HOTEs - The Teust Deed (At provides that the frustee oreur e sr rust ba:ethse ¢ ottornay. who is on’ adive member; of the Oregon State Bor, o bank, trust company
Lur sevings end loan assodiotion cuthodred to do butiness | .nder ths laws of J-egon or the United States, 0 title insurance company cutharized to insure title 1o real
peopedy of this sicte, s subsidiories, otfiliates, ‘ogealy or Lionches, the United Stgles or ony ogency thereaf, or an escrow ogent licensed under ORS 896.505 to 696.585.




nd -agries to ne d: those:claiming under him, that he is Jaw-"
ddesafbe:? ‘property’ nd;  “valid, uhencu sbéred title theréto R

B

The drantor warrants tliat the proca}e:ds,o.’ _‘t‘he Joan reprenq:nted by the above described note and this trust deed are:
(a)* primarily dor granlor's personal, fatkily. or household purpnses (see Important Notice below),

(b)) for an orgdanization, or (even ilf grantor is a natural person) are for business or commercial purposes.

s This deed applies fo, inures to the bericfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executoss,
| presonal represenatives, SUccessors and asiigny. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
- secured. hereby; whether of not named as | benuliciary hetein. I construing this deed and whenever the confext so requires, the masculine
gonder includes the leminine and the neuttr, and the singular nurnber includes the plural.

IN WITNESS WHEREOF, said granitor has hereunto set his hand the day and year first above written.

T T

b s i SR PR R IS IR T IR :
% IMPORTANT NOTICE: Delete, by lining out, whichever warranty () of (b} is
st applicoble; i ty (o) is applicabl a3d ther banelitiory Is a uaditor
‘s such word is defined in the’ Truthiinlending Act end. Regulotion. 7, ‘the
< g aneficlory MUST comply with: the ‘Act and Pegu'ction by making .1equired I R NI
i disclosures; for {his purpose ust: Stevens-Ness Forny No. 1319, or equivalent.. | } D :

11 complience withy the Act s ntt required, difrege rd thig motice. ° i Y ’
. TR e : “CLROLYN
(!l'boﬂgnorufﬂ' shovae Is & corporation, fooi i P [
i Lte the form of cg?uylodgman! o!puiu.) S B |

i S HEE SR AT S L e e ) : i
1 { STATE OF oaz%qoﬂ,, PTRC s 3 2.1 i STATE OF OREGON,
: i SIAYS - i R ers 1 m B .

s Countz‘w T e 1t B DRRDERS NS County ol [ D
¢ ;'Iys, i é;i'a; f:;éclgnowl 1% This ini?ri:iz;ent was acknowledged before ms of-...
ing ;19 Yilige90. s/ REDTITIEEE 0 T TN S i

Vas..
of ...

\ ;\,Cl;‘\,r._w SGTE | EETTES
‘Pubii ic for Oregon Notary Public for Oregon

3y IR R R
S(SEAL) LipcuNtT C\\ , (SEAL)
bad : fﬂf}; cominiissirrexpifest ‘3":17‘"',’“{9'79‘2 © 11 My commission expires:

i ; )

; REQUES! FOR FULL RECONVEVANCE
T e be vied erhy whea oblinctisas have been paid.

PR ", Trustee
The underaigned iy the legal o ner #ad holder of all indebtedness sccured by the.foregoing trust deed. All sums secured by said

v trust deed tave been tully paidrand@i!islied.‘ Yot hereby ie directed, on paymsat 1o you of any sums owing to you under the terms of
said drust lesd or purm‘mtzloksutﬂw, 21 cancel all evidences of indebtedness  secured by said trust deed C{which ure delivered to you
hesawith tofother with sild trust deed ) and to reconvey, wi %{xoc_xl warranty, , {0 the parties designated by the terms of said. trust deed the

estato Chetd by you tnder the sadw. lailvlccorfveyiz;éi)§;hd ocmmonts #0 o - § ik b e e e
kA

DATED: e s e e

s

R : ; Beneliciary
i i

i

" Do nal lese or dmny;m. Trvat Deed bl {1 NOTE which it saic st 0. Both must h‘dclivond 19 the trusics for balfere rec ’ will be mode.

: 'STATE OF OREGON, } -

L Twoma e s L R : County Of mow. K1ARAER o f
g svnvli«m;uil: LAW PU), GO.IPORTLA ~ SRR PP LY B SR 1 certify that thé withx’n instrument
N ; was received for record on the l2th.day

ey ey 1990,
ey e B atl: oclock ..M., and recorded
sPACE RESERVED in book/reel/volume No. M0 L on
 FoR! s . page A3 or as fee/file/instru-
RECORDER'S USE , ment/microfilm/reception No....16039,

HIA S 4.0 i1 Record of Mortgages of said County. .
Witness my hand and ‘seal of

County affixed.

i CTER RECORDlNG‘ RETUH?? T()l g .
KCTC® BRI K R | B o r..,...Exglxn..lii.ehn4...Co.un.ty...Clerk.:..
s I : - i TITLE

NAME

‘s13.000 4T By Qs LN il lanALILD

Fee eputy. .|
— e m——— 3 T

. . d -§ T
3 i




