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' '“THIS DEED OF TRUST (“Seisity Instrament” is made on K e B ,
UMARVIN H AND 1 L

19‘.?9.0.. ‘The grantoris .

e .NA’I}IQNAL{.A\S.S.QQL&II‘Q res ; ] (*Trustee™). The beneficiary is
.!INL’XEQ..&TA‘IES...NATIQM. Q) G rretee ... , Which is organized and existing
...THE.. UNLTED STATES.. OF.. AMERICA., and whose address is 2 E

" ELETY, O, THOUSAND. AR 00/100......ccccs s
Dollars (U.S. $eveiceec? 7.000+00). : This debt is evidenced by
note dated the same date as this Security Instrument (**Note™), which provides for monthly

payments, with the full clebt, if not paid earlier, due 7nd payable on o TURY. 015, 2020, e
This Sit:curity"‘lnstmmeﬁt' secures ' 1o Lender: (a) the repayment of the'debt evidenced by the Note, with
interest, and all renewals, extensions &nd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s. covenants and agreziyients, under t is  Security Instrument and the Note. For this purpose,

~* Borrower irrgvocably grants and (omyeys 10 rustec, in trust, with power of sale, the following described
property located in ¢ KLAHAT j County, Oregon:

L

L RN : S ; : R
;{s;‘L0117,?BLOCK*1,gTBACTe1053523£SHBD1VISION oF A.PORTION.OF TRACT 11 AND ALL OF
: 23AC$?28,'RQMEDALE,‘1N11EB§COUHTYZOFfﬁLAMATHi’STAIB?OF OREGON. TR

[
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 which has the address of ..
f’Orcgo’ﬁ o ("behcﬂly Aadiééé"); :

e

- TOGETHER WITH all the ,im‘tprdirfcfhcms now;v or hereafter erccted on the property, and all casements. rights,

' ap;iunenﬁmécs.‘réﬁts.froyahi‘cs.‘ raincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and rdditions shal} also becovered by this Security Instrument: Allof the

‘foregoing is referred toin this Security Instrumentas flie “Property.”
;.. BORROWER CQVENAM'S{ that, Borrower is lawwfully, seis of the estate hereby conveyed and has the right to grant
. and convey the Propurly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generaily the tith to the Property against all claims vandidcmands,fsubjccl to any encumbrances of record.

CTHIS SECURITY INSTRUMENT combines Unio ini- covenants- for: national ‘usc and non-uniform covenants with
limited variations b jurisdiction to c:opstimtca : instrumenticovering real property. e : :

¢, 91-1662.5/84




covenant and agree as follows: ; : - 11356
ment and Late Charges. - Borrower shall promptly pay when dye :
e Note and uny prepayment and late charges due under tha Note, -
! applicab] e law ortoa written wuivcr,by.Lendqr,Bo:rdwcr shall pay
¥ payments are due under the Nox, Note is paid in fulll, 3 supm’ Funds*y'equal 1o
axes and assessments whtich ﬁmy‘éttlain”pnoritj’ over this Security Instrument; (b) yearly
] d pay d rents on the. Property, if any; (c) yearly hazard insurance premiums;: and- {d) yearly
mortgage insurance preaitunis, if any. These:ttems are called “escrow items.” Lender may estimate thé Funds dué on the
basis of current data and )feascnablccstimatcs of future escrow items. R AT
‘ The Funds shalj be held in an institutio guaranteed by a federal or
e 2gency (including Lender if Lend institution). Len : s 10 p: SCrow i ’
Lender may nor charge fur holding 2 , ing the F ¥ zing { ; ifying the escrow items, unless
Leader pays Bosrower inleres « applic ake such a charge. Borrower and
Lender may agree in wri d"on thi i
fequires interest ¢ ]
shall give to Borrower, wil hou charge, an > A
putpose for which each dahit to the Fundsiwas tnade, The Funds are'pledged as addition
this Security Instrument. S ’ : S
w70 i the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
“ the due dates of the escrov-ite fis, shall exceed/the amount required to pay the escrow items when due, the excess shall be,
- at- Borrower's option, ‘eithe pre: Bor, i i !
amount'of the IFunds held 13y Leny i
‘ aniouh(necésséxry' tomakeupthe
- Upon piyment in fullof all s ' i i st ;
any Funds held by Lender. Ifvnder par 19 th perty is’ acquired by
thin immediately prior to the W Lender, any F
application as a'credit against the sums secured by this Security Instrument.

3. Application ofl?filym,rspts.‘-; -Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beupplizd: first, to late:charges dye under the Note; second, to prepayment charges due under the
Note: third, 1o amounts payible uri)(_icr‘,para‘graph 2; fourth, to interest due; and last, 10 principal due.

L. /$, Charjies; Liens, ’ Bc»'rrp’wej shall piiy all :nxts,‘assessmcn;s; charges, fines iti

Property hich 'ma Priority over s Security Instry
Borrower shall pay obligations nan;
pay them on‘tima ;
10 be paid urider this paragruph. If Borrower
receipts evidencing the payments, ’

... 'Borrower shall promjitly discharge an
agrees in writing o the paynmuint.ofthe
faith the lien by, '

notice identifying the lien. Bo rrov er shall sat

of the giving of notice. i
- '5. Hazard Insurance,

insured against loss by fire, ha: arcls

requires insurance, This insurance”

insurance carrier providing the ing

- unreasonably withheld. SR i v

" All insurance policies nnd renewals shall b acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policics angd renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt norice t i

carrier and Lender. ‘Lender may make proof of loss if not made prompily by Borrower. :

: - Unless Lender and Borr ower otherwise agraein writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if tht: restoration or repair is economically feasible and Lender's security is not lessened. [f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums. secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

~'Borrower abardons the Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. o o : . .

: Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
Postpone the duedate of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and Proceeds resulting
from damage to the Property prior t6 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrunient immediately prior to the acquisition. | L

) 6. Preservation and Mnintes Borrower shalil not destroy, damage or substantially
change 1he Property: the: Property, { , ommit waste. If this Security Instrument is on a leasehold,

+Borrower shall comply with the provisions of the lease, and if Berrowe i et perty, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin writing. . -
7. Protection of Lender's Rights in the Property; Mogtgage.} Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security !nslrumcn,ty. or there is a legal proceeding that ma
‘Le'nder's’*tights‘in the Property (suéh"asfa”ptocecding in"bankruptcy, probate, for co i
regulations), then Lender may dg Bridiay for whateyier is necessary t
in the Property. Lendler’s actions! midy’ inélude ‘paying
“Instrumeny, appearing in court, P

Security [nstrument. J we:r 1
the date of disbursement Note rate ‘ -with interest, y
‘requesting ayment. , R R I R SRRy
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i s H 5 " : - . ‘ . .
- required mortgage ifsuraa s i { making the loan secured by this Security Instrument,
‘B 4 pay-the premiums required 1 - insurance in effect until such tithe as the requirement for the
Cinsurance terminates in accordance witli Borrowier's and Leénder’s written ‘agreement or applicable law. o o
o 8, “ Inspection.  Lender or its gent'may make redsonable’ entrics upon and inspections of the Property. Lender
shall give Borrpwer notice ut the time o or prior 10 an inspection specifying reasonable cause for the inspection. ;

g ‘9, Condemnation.’: The proceeds of any award or claim for damages, direct or consequential, in connection with

;any condemnation or other taking of any. part of the Property, or for conveyance in lieu of condemnation, are hereby
igned and shall be paid to Lender. - Lt o

. In the event of a total taking of the Property, the prbcécds shall be applied 10 the sums secured by this Security

Instrument, whether or not then due; with any excess paid to Borrower. In the event of a partial taking of the Propeny,
‘unless Borrower and Lender otherwist agree in'writing, the sums secured by this Security Instrument shall be reduced by
‘the amount of the proceels multipliei) by the following fraction: (a) the tota) amount of the sums secured immediately

' before the 12king, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower. .‘ RS ‘ ; i
o ‘If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
raake an award or settle a claim for damagges, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given; Lenderis autharized to collect nnd zpply the procesds, at its option, either to restoration or repair of the Property or

:* 1o the sums secured by this Security Instrument, whether or not then due.

i .-Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.
1o o 10, Horrower ;Not Released; ‘Forbearance By Lender Not & Waiver. Extension of the time for payment or
. modification 'of amortization of the, sunis secured by this Security Instrument granted by Lender 10 any SUCCEsSOr in
. interest of Borrower shall not operat(: to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to conimence ‘proceedings against any successor in interest or refuse 1o extend time for
. “payment or otherwise modify amortiiation of the sums secured by this Security Instrument by reasort of any demand made

by the original Borrower or Borrower’s successors in interzst. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or.preclude the exercise of any right or remedy. P
“11. " 'Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
*. this Security Instrument shall bind and tenefit the successors and assigns 'of Lender and Borrower, subject (o the provisions
- of paragraph 17. Borrowsr’s covenarnts and agreements shall be joint and several. Any Borrower who co-signs this Security
_ Instrument but does not execute theiNote: (a) is co-signing this Security Instrument only to mortgage, grant and convey
. that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
. ‘the sums seéurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
- modify, forbear or make any accommodations with'regurd to the terms of this Security Instrument or the Note without
. that Borrower’s consent. A } .
: 12. Loan Charges. 1f the loar secured by this Security Instrument is subject 1o a law which sets maximum foan
- _charges, and that law is finally ‘interpreted so that the interest or other loan charges collected or 10 be collected in
. connection with the loan exceed tlie permitted limits,’ then: (a) ‘any such loan charge shall be reduced by the amount
- necessary to reduce the charge to thie permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded t3 Bdrrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct piyment to Borrower. If a refund reduces principal. the reduction will be treated as 2
partial prepayment without any prépayient charge undar the Note. .
‘ 13.; Legislation; Affecting - Lencer's Rights... » If enactment or .expiration of applicable laws has the effect of
- rendering any provision of the Not: or {his Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full.of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph17. .~~~ o o ‘ N T
‘7 ‘18, Notices.. "Any notice10 Berrower provided for in this Security Instrument shall be given by delivering it or by

wmailing it by first class mail unlets applicabie law recuires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice 1o Lender. Any notice ta Lender shall be given by

first class mail 10 Lénder's address étated herein orany other address Lender designates by notice 1o Borrower. Any notice
provided for in'this Security Instrumeint shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. - < R N A SE .

e L5 Governing Law; Severability. : This Security Instrument shall be governed by federal law and the law of the
jurisdiction in-which the Propertyiis located. In theevent thatany provision or clause of this Security Instrument or the
Note conflicts with applicable law,, stich conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without {he conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tobeseverable.jj s :

- 16..-Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.: Transfer of the Property or a Beneficizl Interest in Borrower. If all or any part of the Property or any

inierest in it is sold or transferred (or if a beneficial inzerest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior. writtan consent,Lender may; at:its option, require immediate payment in full of all sums

secured by this Security Instrumnent. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Stcutity Instrument. S R S o

If Lender exercises this optiori, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the (late the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borfower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Ir.strument without further notice or demand on Borrower. ‘

‘ 18. Borrower’s Right to Reiistate: If Borr dwer meets certain conditions, Borrower shall have the right to have
enforeetnent of this Security Insi fument discontinued at any time prior to the earlier of: () $ days (or such other period as
applicable law may specify for neins tstement) befors sale of the Property pursuant 10 any power of sale contained in this
Security Instrument:or (b) entry of iwjudgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) payt Lender allisums whichithéxn would be due under this Security (Instrument and the Note had no acceleration
occurred; (b) cures any:default of any: other: covenunts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument; including; but ot lirited to, reasonable attorneys fees; and (d) takes such action as Lender may

-reasonably require:to-assure:th the:lien of .this: Security Instrument.: Lender’s rights in the Property and Borrower's
. obligation to: pay the sums:saiurc by this: Security - Instrument shall. continue unchanged. Upon reinstatement by
‘Borrower, this Security Instrurent gnd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred: However, this right 10 reirfstateshall notapply in thecase of acceleration under paragraphs 13 or 17.
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- default; (¢) o/ date, ot less than 30, days from the date the notice is gwen to Borrower, by whlch the default must be cured;
"’ and (d) that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums,

secured by this' Security Instrume atand sale-of the Property. The notice shall further inform Borrower of the right to
.. reinstate after acceleration and the right:to bring a court action to assert the non-existence of a defaultor any other.

; defense of Borrower to acceleratiortand sale. If the default is not cured on or before the date specified in the notice, Lender
.. at its option-may require immediste: payment in full ‘'of all sums secured by this Security Instrument without further
- demand and may invoke the power of sale'and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provrded in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and cost; of title evidence. !

“"If Lender invokes the power of 'sale,’ Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event’ ‘of default aiid of Lender’s election to cause the Property to be sold and shall cause such notice to be
" recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law 0. Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Truste:, without demand on'Borrower, shall sell the Property at public auction to the highest
bidder at the time and ‘place and under the terms desigaated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The:recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
* to the persoa or persons legally entitled to it.

20, Lender in Possession.. Upon acceleration’ under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially zppointed receiver) shall ‘be entitled to enter upon, take possession of and manage the
Property and to collect the rents'of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the:costs of management of the Property and collection of rents, including, but not
limited ‘1o, receiver’s fees, premxums on-receiver’ s bonds and reasonable anomeys fees, and then to the sums secured b)
this Security Instrument. S
: 7 21,'Reconveyance. Upon paymcnt of all'sums sccured by this Security Instrument, Lender shall request Trusiee to

: res.onvey the Property and shall svrrender this Security Instrument and all notes evidencing debt secured by this Security
o lnstrumem to Trustee. Trustee shajl réconvey. the Property without warranty and wnhout charge to the person or persons
o legally enlltled toit. Such person oxI persons shall pay uhy recordation costs.

22, Substitute Trustee. . Lcndcr may. from time to time remove Trustee and appoint a successor lrustee to any

i Trusree dppomted hercunder. Without conveyance, of the Property, the successor trustee shall succeed to all the title,

.* power and duties conferred upon T Fusiee herein and by apphcable law.

k 23. Use of Property. The Property is not currently used for agncultura] timber or grazing purposes. -

: 24. Attorneys” Fees. As -used m this Sccumv Ins!rumem and in the Note *attorneys’ fees™ shall include any
. :morne)s fees awarded by an appcllam court.:

' 25, Riders to this Secunty lns!:rument If one 07 more nders are executed by Borrower and recorded together with

this Secunty lnslrument the covcnanf s and agreemems of each such rider shall be incorporated into and shall amend and
: supp|emem the coverants and’ ayrecncnts of thrs xcunt) Instrument as'if the rider(s) were a part’ of this Secunty
*. Instrument. [Check apphcable box(s)] R

E} Adjustablc Rate erctf : g e 1 Corx.domrmum Rider & =~ ‘ O 2-4 Family Rider
‘O GraduatcdkPaymcm Rider s -[T}<Planmed Unit:Development Rider
D ‘Other(s) [specify] ", S R, ‘

;(

Tt

k “W'\Q/\er ... County ss:

ks

Sf .ﬁk day of ‘a-u"*% 19. C?Q personally appeared the above named
NN S PSR I and acknowledged

. . B(;fqre rr:p: .
My Commlssxon expm:s

i

qy mmgmxaﬂm mm‘ - S B o Notary Publlc for Oregon
: REQUEST FOR RECONVEYANCE

TO TRUS’IEE i i

x{ the no(e or rmtcs secured b) this Deed of Trust. Said note or notes, together with all

,“ paxd in full You are hereby directed to cancel said note or notes




| STATE OF OREGON: COUNTY OF KL/

§

. * Filed for record at'request of .. Aspen Title Co.. i the 12th day

boof lni June - AD,19.90 ‘gt 1:52 - oclock P M., and duly recorded in Vol. _M90 .
o of _ s ion Page ... 11355 . ?

- Evelyn Biehn - - County Clerk

acldde




