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A’G‘ra'ntar‘(s):

‘Borro .ver(s)

&mmmmwwlmMer) u.s. Natlonel Banl of UreJon

o Trustoe; ‘

GRANT QF DEED o TﬁUST By signing bel(r /
‘the fdkmngpropedy, Tax Account Number' 3809

LDTnb UF SUUTHSHDREr ALFDM)ING TO THE ’ﬂFFICIAI PLnT TI‘FR[OF DN FILE
IN THE 0EFICE UF THE CUUNI‘( CLERK OF H AMATH COUNTY; DREGUN '

ra rocably grant bargam, sall and convey to Trustes, in trust, wnh power of sale,

as Grantor, 1
~Z6AABO0 located in "LA‘MH County, State of Oregon:

‘and alt buﬂdmgs and other |mprovements a nd fixtures now or Iater {ocated on the property. | also hereby assign to Lender any existing and future
'« ‘leases and rents from the property as addl! lonal security for the dsbt described balow. | agree that 1 will be legally bound by all the terms stated
i r,‘“ this Deed ot‘ Trust. i )

» OEBT SECUFIEI) This Deed of Trust and assrgnmunt of rents z,ect.res the following:

.} ai'The payment of: the prmcrpal mtmes‘ credit-report fee: s, 1ate charges, collection costs, attorneys’ fees (including any on appeal), and

ther amounts owing under’a note ("Noztr") vith an original principal amount of $ 3:000.00 , dated

j @L\_E;_7_______ : 1990 stgned UI “Rienard Lo Vaugnn Jr and Ll 33 C Yaughn (Borrower) and payable
iy :.o Lender on which the Iast payment is. due June b ety 195’\J

19 09

58

EXR]

i ;and undar eny a)densions and renewa!s ofa dy ler gth: Tha words "U NE QoF CREDIT MORT GAGE" do not apply to this Deed of Trust if this paragraph
:2.a. Is checked, unless paragraph 2.b. is also r:hecked

90 JIK 13

b The paymen! ol all amounts thai are payab‘e to Lendnr at any time under a’

{Name of Agreement} .
i

| dated ey and any amm‘dment;. thereto r“Credrt Agreement’), signed by
-{"*Borrower’’).: The Credit Agr eement isfora revolvmg tine of credit under which Borrower may obtain (in accordance with the terms of the Credit
- Agreament) one or more loans from Lencer or» one or more occasions. The maximum amount to be advanced and outstandrng at any one time

s pursuant to the Credit Agreement is$ . The Cred.t Agreemenl has aterm of years,endingon
+ - which is the date on which the totat outsttndmt} balance owing under the Credit Agresment, if not sooner paid, is due and payable in full. This
; Deed of Trust secures the perfermance of the Credit Agreement lhe payment of all loans payable to Lender at any time under the Credit Agree-
i ment, the payment of alt interast, credit mpon faes, late chargus membership {ses, attomeys’ fees (including any on appeal), collection costs
. and all other amounts that ara payable tc Lerxfer at eny time under the Credit Agreement, and any extensions and renewals of any length.

. c..This Deed of Trust also secures tl)e payment of all othor sums, with Imerest thereon, advanced under this Deed of Trust to protect the
: secunty of this Deed of Trust, and the ped ormance of any cover:énts and agreements under this Deed of Trust. This Desd of Trust also secures
‘1 i the repayment of any future advances, wnm intarest thereon, made to Borrower under this Deed of Trust.

: : Theinterest rate, payment terms and balart e due under the Note and under the Credit Agreement may be indexed, adjusted, renewed or renegotiated
-+ In accordance with the terms of the Nota and :he Credit Agreorrent and any extensions and renewals of the Note and Credit Agreement.

§

¢ INSURANCE, LIENS. AND UPKEEP. ? ‘ . RS | you axercise the option to accelerate | know that you may use any
: Pl default ramedies permitted under this Deed of Trust and applicable
law. | know that you may exercise your rights under this due-on-sale
provision each timae all or any part of the property, or an interest in
tha property, is sold or transferred, whether or not you exercised your
rights on any previous salas or transfers.

' 3.1 | will keep the property insured by corapaiiias acceptable to you
", with fire ‘and theﬂ insurance. flood insurarice if the property is
located in any area whi ch is, or here after will ba designatec a
spacial fiood hazard atea and exta nded coverage lnsumn'e

AH.ERICAN STATI:S‘

‘ ‘5. PROTECTING YOUR INTEREST. | will do anything that may now or
latar be nacessary to perfect and preserve this Deed of Trust, and |
_ wm pay all reoordmg fees end other fees and costs involved.

. DEFAULT it wtll be a default:

iy § : .
- The pol«~y amount wrll be enough lo pay the entire amount
- owing on the debt secured by this Doid 0! Trust of the insurable
: vatue ‘oi”the properLy, whlchever m less, " despite .any
*'co-insurance™ or similar provision mthe policy. The insurznce 6.1 1 you don't receive any payment an the debt sacured by this Deed
policies will have your gtandard loss pay1vle endorsement..No ; of Trust when it is due;
-~ one but ljou has @ martgage or lien ¢n the proporty °"°°"1 the 6.2 1f14ail to keep any agrasment or breach any warranties, represen-
- following “‘Permitted Llan(s)™: - o " tations or covenants | have mada in this Deed of Trust, or there
“KLUANATH 15T FEDERM‘  ‘is a dafault under any security agresment, trust deed, mortgage,
e - or.other security document that secures any part of the debt

 (WHOJ LHOHG-NODIHO) d35dN00T B3t XSRS

: l wrll pay taxes and any debts that mighi >ecome a lien on the

property,. and will keep it free of trust ¢ ped . mortgages and ﬁsns,

other than yours and the Permitted Lrer‘= just describad.

I wili also keep the property in good nmdmon and repair anumn
- prevent.the removal of ,any of the mrprovomeme. i

if any of these things agreed to inth is Se:tron 3 are not dane,
: you may do them and ﬂdd the cost ) therNote or Credit Agree-
- ment. Lwill pay the cos! of your dornr; th(ro whenever you ask,

. .with interest at the fixed or floating rele charged under the Nate -

. ‘orthe Credit Agreement whichever 3 high€s. Even if you douose

~-things, rny.failure to do them wlll 4 a duofault-under Section 6,

. rand you. ‘may still use other rlghts au rrrwve for the defaus

DUEON-SALE 1agree that you may, at’ yuur opilon. declare due iind
} payable all sus sacured by this Deed of Trust if all or any part of

ran nte st In'the properry. i sold or transfem)d If

. -sacuted by this Deed of Trust.

If any Co-Borrowsr, Grantor or | bocome insolvent or bankrupt;

: 111 have given you a talse financial statement, or if 1 haven’t told

you the truth about my financial situntion, about the secunty or

‘about my use of the maney:
u" eny creditor tries. by legal process, to take monsy from any

bank account any Co-Borrower, Grantor or | may have, or tries,
by legal process, to take any other money or property 1 may then

‘have_coming from you;

Af eny person tries or threatens to foreciose or declare a forfeiture
. .on the property ‘under any land sale contract; or to foreclose any
P Permmed Lien or other lien on the property;

Mthere i any deteult under any lease or sublease of the proper-

tytowhichliama purty or through which | denve any interest

in the property




or aftera sa}e of the property under ajudicial fmeclowre, o befor
a sala of the property by adveniseme"nand sale by the. Trust«ao, .
F you may sue lor and recoyer from Bom:y nremgi amounts remam ng

B ]udiclally by suit in equity or non]udlc
sale. ., :
You 'may | have any rents rom the propr wny s
amount recaived, over and above co
lawful expenses on the dabt sacure

Judicially by suitin equity or nonjudicudly bu advarlisement nrd
sale, ! wm also be hable for your rea) ahu attorneys fees ln~

; 8 1 Except as previously dnselosed toyou n wiung, ! represent nrd
werrant 10 yau thal no hamrdous subst ancus are stored, locatei

* located, -Lisad, produced or releasot! on’ rhe pmperty ‘or nny
.. adjacent property prior to my cwnersl up, passessxon or comr ol
of the proparty. :
I'will not ¢ause nor permrt any acnvnl es on the property which
- directly or Indirectly could resultin thd releaee of uny hazardous
substance onto or under {he property of any cther property. l agroe
to providg written natice 10 you lmmedzz tely y:hen | become aware
that the property or any adjacent property is being or has boon
sub]ected\ 15 a release of any hazardous gubstance. -
You and yOJr represente !wes may erldr th e proparty atanyti me
“for the ptitpsse of conducting an envi mental atdit, commit]
‘anly such injury to'the property as may/be acessary to conc uct
the audit.'You shall not be required tare redy any such m;ury
or compensate me therafor. | shall cooperate in all respeces in
the performance of the audit. | shall jjay. the costs of the audit
if either a delault exists under thig Dond of Trust at the time you
~arrange to have the audil performed of the gudit reveals a def ault
pertaining to hazardous substances. /f | ratuse to permit you or
your repre'entanves to conduct an runmenm audit on the
‘ ) dormance of this
. provision; SRS
Iwillindemnify and hold you harmless frorn and againstany and -
2ll claims, demands, liahilities, lawsul 1s a4 other procesdings,
damages, lusses, liens, penalties, fines, clesn-up and other ccs's,
'expense‘x, and attorney fees (Incluc g 8ry.on appeal) arising
- diractly o lnd’recnyfrom or outol, orin any way  eannacted wilh (i)
!the breach of any repres entation, wa1 : ty, convenant, or agree-
s ment congerning hazardous substang BS wnta!m;d in this Dasd
“of Trusterin anyather do-::umem ox

9. SATISFACTION OF DEED OF TRUST.

remedias under this Deed of Trust, or by taking a deed in lieu
of (oreclosure. hald title to or own the property in your ownright, -
you may. at your opﬁon convey the propeny 10 me. | covenant
~ and agres that | shall accept delivery of any instrument of con-
venyance'and resume ownershlp of the property in the event you
exerciss your option hereunder to convay the property to me. You,
at your sole discretion, shall have the right to record any instru-
- ment conveying the property to me and such recordation shall
be ‘deemed' acceptance by me of the instrument and the
conveyance:
All of my representations, warrantias, covenants and agreements
contained in this Deed of Trust regarding hazardous substances,
“'including but not limited to my agreement t agcapt conveyance
of the property from you and resume ownership, shail survive
foreclosura of this Deed of Trust or acceptance by you of a deed
. in liau of foreclosure.-
“For purposes of this Deed of Trust, the term “*hazardous
" substances™ means any substance or material defined or
" designated as hazardous or toxic waste, hazardous or toxic
“'rnatarial or & hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable federal,
. state or local statute, ragulation or ordinance now.in effect or in
. affect at any time during either the term of this Deed of Trust or
. the period of time | remain in possession, cuslody, or control of
- the property following aither foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

‘When the secured debt is
completely pald off and the Credit Agreement is cancelled and ter-
mingted asto any future loans,  understand that the Lender will request

+- Trustea to reconvey, without warranty, the property ta the person legally
entitiod thersto. | will pay tha Trustee a reasonable fee for preparation
and execution of the reconveyance instrumant and 1 will record the
reconveyance at my expense.

2 .CHANGE OF ADDRESS | will give you ray new address in wrmng
-+ whenever | move. You may give me any notices by regular mail at

the last address | have given you.

. "OREGON LAW APPLIES. This Deed of Trust will be governed by

12,

l agree to all the te

Oregon law. Even though the words “‘LINE OF CREDIT MORTGAGE"
appoar on this Deed of Trust, this instrument is a Deed of Trust and
is: subject to Oregon law respecting Deeds of Trust.

NAMES OF PARTIES. In this Deed of Trust “1," *'ma” and *my” mean
Grantlor(s), and “you” and “your”” mean Beneficiary/Lender.
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i fund aeknowle‘dged ‘c % éiwqom.g Déed of T

i Befcra me:

Notaryf Public for Orégon

%«’Aké 5< [étc ‘fLu(Ld

My commission expires:

S35

’f FKEQUEST I'OR REOONVEYANCE

T0 Tnusr,ee

Theu/nderslgheﬁ ] (ﬁe hol&er of the Nm o and/or Credit Agremrem secured by this Deed of Trust. The entire obligation evidenced by the Note
‘ andlor the. Credi\ Agreeme nt, together “ hh £: other Indeblednass sgcurad hv thiz Naad nf Trst havn hean naid in full. You are herev directed

to cancel the Note and/or the Credit Agreement and this Deecl of Tr:
- estate now ‘hold by you under the Deec! ol T ruet ‘.° the parson or p

" DEED OF TRUST
i i P

STATE OF, OREGON

County of Klamath ;S'

:Fxled for record at request of:

Klamath County Title Co.

on thxs
at
“in- Vol.

13th  day of June AD, 19 39___
9:09 oclock ___A M. and duly recorded
M90 of Mortgages Page 11380
Evelyn Biehn County Clerk

B By v

: _ Deputy.
$13.00




