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v oonday of . dune. ey 1980 between
CRYZSTAL EVERY, HUSBAND. AND WIFE

asGrantor, ... ASPEN.TLILE. t ESCRON. IMNG, ' s
-CLAUDIUS. E. BILLINGSLEY AND GENEMIA G, BILUINGSUEY. HUSBAND AND
~MWIEE. MITH FULL RIGHIH QF. SURVIMORSHIP. .. e R
i s Beneficiary, i * ~ ‘ '

Trustee, and

; : e WITNESSETH: R o ;
Grantor irrevocagbly gran‘ts,‘ bavsains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH. .0 ... County, Oregon, described as: , o o
- Lots 30. 31, 32 and 13, Block 5, SPRAGUE RIVER VALLEY ACRES, in
;fthe~Couhty_Qf;K1amath,“tate of Oregon. : SR . s

MAP-: 351%-35p0  TL (700
MAP "~ 3517-35D0" " TL ‘800 ¢ °
MAP 3512-35Dp0 - TL 900

: - 41000

together with all and singular the tenemsnts, heredit. and appurt s and all other rights thereunto belonging or in anywise
i now. or' herealtar appertaining, and the rents,’ issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-
. tion with said real estate. ) Ll Vool i .
i FOR THE PURPOSE OF SECU RING "PERFORMANCE ‘ot each*agreement of grantor herein contained and payment of the

[@@@r”wrujkjy,mno;rHoushsnaauu;unflna; : SR

] L S i R . ‘Dollars, with interest thereon according to the terms of a promissory
nute of even dato herewith, payable’ to b nefi order and ‘made by grantor, the' tinal payment of principal and interest hereol, if
‘not sooner paid, fo be due and payable | . R . e 190 ! A

The date of maturity of the debt sicur by this instruent is the date, stated above, on which the final installment of said note
:brcomes due and payable. Iti the event the within described pnropetty, or any part thereof, or any interest therein is sold. agreed to be
sald, conveyed, assigned or _alienated by’ tho grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s oprion, all obligaticrs secured by. this instrumens?,  jrrespective of ihe marurity dates expressed therein, or
btrein, shall become immediately due and paysble. i

To protect the securitv of this trune died, grantor agrens: 5 . . .
. To protect, preserve and. maintain 14d progerty in good condition gn:ntrr_w_g any easement or creating any _restriction thercon; (¢} join in any
* ard repair; not 1o remove or, denlish any. builling cr improvement, therson;. . din t or other ag atlecting this deed or ‘the lien or charge
ot o camimit or permit any waste of said properiy. .. Bty : thered!; {d) ‘reconvey, without warranty, all or any part of the property. The
L To conplete or restora. promptly and -in’ good and workmrarlike . drantee in any peconveyance may be described as the “‘person or persons
maunner any building or improvenient which mas be constructed, damagel or legally entitled thereto,”” and the recitals therein f any matters or. facts shall
 derayed theceon, ntxd pay when duc all costs inciirred : herator. R be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
IR aThnic'y To, comply with ail laves, ordinances.: tegulationa,” eovertants, vondi-  servicea o d in this j ph shall be not less than £S5,
(ticns and restrictns atfecting san] properiy;:. il ibhe lv(ﬁ_elic\h?- M request, to ) 19, Upon any delault by grantor hereunder, beneliciary may at any
Cfavnin erecuting ruch financing statemenis purscanat: v the Unitorm Conuner-  time without notice. either in person, by agent or by a receiver to be ap-
¢l Code as the ibenaticiary may require and {9 pay tor Lling same in the pointed by a court, and without regard to the adequacy of any security for
ipeaper public office or offices, at well as the et of all lion searches made  the indeliednecy hereby secured, enter upon and take possession of said prop-
,g;:fiﬁm; olticess searching ‘adircies as may- be Jvemed desirable by the erly or any part thereol, in its own name sue or otherwise collect the rents,
beeticiary. T T s i S : sssues and prolits, including those past due and unpaid, and apply the same,
(i 4 Te provide and  contimiously  maintely imurance an the baiid ngs less costs and eapenses of operation and collection, including reasonable attor-
S naw. or hersalter vizvcred on the 1did  premises jlaing Joss ar damage by fire ney's leey upon any indebtedness secured hereby, and in such order as bene-
“anvl wach other Adrards ay the beaviiciary may ilrom time te time requice, in Ficiary mnay determine,
4N amount not feirithan § el e g kel o writters in 14, The entering upon and taking possession ol said property, the
SV npanion . acceplably 1o the Denuliciary, with' ks Fovabie do the lattes} all - vollection of smuch rents. issues and prolits, or the proceeds of hire and other
paticies of irsurance shall be delivered 1o the YGenelairy as soon asintw ed: i e policiesr or ¥ Ei or awards for any taking or damage of the
<o the grentor shall lail .or- any rasson to procar ary - such’ insurance an’ ta jproperty, and the application or release thereot au #foresaigd, shall not cure or
Jaliver said policier fo the Benelicisry at least llren days prior to the erpira- waive any delault or notice of delault hereunder or invalidate any act done
tiav of apy polxy - of imuunceh mew or herealler pliced om saj’:_ih buildings, pursuant ro such notice.
thw hiciery sary procure tha same at graror 4 expense. @ ariount R : 1) i . - ecure:
wedlrcted under any'fire qr. orher inwrance rolieyt iy be applied by berelic 12 Upon'delault by granfor in payment of any indebtedness s d
ity upan any infebtedness securrd hereby and in tuch order as beneliciary S0 with respect to such payment and/or perfotmance, the beneliciary may
ey determine, ot al ophon of duneliciary the tntire .mount wa collecte ], or declare all sums secured hereby immediately due and payable. In such an
A past theren, sniy be teleased. fo drantor. Suth gy lication or reledse Wiall (0 he beneticiary at his election rmay proceed to loreclose this trust deed
(R fure e waive uny delault or tolice of delavht herpunder or invaludate any in equity ax a mortgage or direct the frustee to loreclose this trust deed by
: advertisernent and szle. or may direct the trustee 2o pursue any other right or

hereby or in his performance ol any agreement hereunder, time being of the

it dome marsuant o such notice. . ) ;
3 To keep s3id premises free from condlpuction Thens and to pee all remedy, either at law or in equity, which the beneliciary may have. In the event
Garas. assessments urd other charfes that ay by levied or, assessed upin or the beneliciary elects ta foreclose by advertisement and sale, the beneficiary or
Advinat aaid property before anypart of such ‘axes, sseasments and OLAer  (po tristee shall execute and cause to be recorded his written notice of delault
chetfes become past due or delinquent and proitpely deliver receipts therfor #nd his election 1o sell the said described real property to satisly the obligation
1o beneliclaryy, shauilil the grantor 1ail to make paymmt of any. taxes, a4 3% secured hereby whereupon the trustee shall fix the time and place of sale, give
E e ece mance ptomiumn, liens 1w other charics payable Ly grantor, sither  [5QUTeC herely where: required by law and proceed! to loreclose this trust deed
by diwect _payment ot by providng beneliciary with funds with which to  104ce thereol provided in ORS 86.735 to 86.795.
mate wuch paymend, beneliciary tazy, at its' ostbon; ke jisvment therool, 13. After the trustee has commenced lorec/osure by advertisement and
tex! the amount 30 paid, with interest. at the rals pet iovth in the rote secuced sale, and at any’limé prior to 5 days belore the date the frustee conducts the
Neraby, tagether with ihe obligatians described in-parviraphs 6 and 7 of this  ‘ac 2nd Lrantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall b sdded o and become a parf of i5s debt secured by this 1ot ‘default or delaults. It the default consists of a lailure to pay, when due.
trast deed, withou!! waiver of any rights arising froct breach of any ol the sums secured by the trust deed, the default may be cuted by paying the
cayenanty Aereol and for. ruch payirents, with inlerest: s aforesaid, the frop- " entire amount due at the time ol the cure other than such portion as would
triy hereinbelore “tlescribed, as” well as the frutfor, +hall be bound to che not then be due had no delault occurred. Any other delault that is capable of
tance extent that thuy are bound for the payinent . the obligation, b being cured may be cured by tendering the performance required under the
devribed, and all sich payvments 1hall be immediately’ Jue and payable obligation or trust deed. In any case, in addition to curing the delault or
¢ut noticn, and the nonpayment thoreof shall, at the opsion of ‘the beneficiary, « Gopdgt=n, Of person effecting the cure shall pay ta_the beneliciary all costs
tenler all sums secured by this trust deed immealiate’y due and payable and and. expenses -actaally incurred in enforcing (he obligation of the trust deed
tonsritute & breach ol this trust deel. ine s YRS together with trustes’s and attorney’s fees not exceeding the amounts provided
: 6. Te pay nll costs, Fees arel expenses of {his f-ust including the cost By law,
ol ritle search as well as the othet. costs and e1psnses’ of the frustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or.in enforcing this obligation end trustee's and attorrer's glace desidnated in the notice of sale or the time to which said sale may
does sctuslly incurred. . i RS S : L Be postponed ‘as provided by law. The trustee may sell said property eithér
o 7« To appest i snd delend any action dr paceeding purportinit to in one piccel or in separate parcels and shall sell the parcel or parcels at
alles the secuety pights or powert.of beneliciary vr thygee; and in ANy Sk, auction to the hidhest bidder for. cash, payable nt the time of sale. Trustee
asriin o proceeding! in which the Beneliciary. or f1 e nay apvear, inchnling whall deliver to the purchaser its deed in form as required by law conveying
Any st i*"' the lorrclosure ol this deed. 1o pay all fsts and erpenses, in- the property 3o sold, but without any covenant or Warranty, express or im-
elugind ewxdence of title and the Beneliciary's ot frust e atforney’s fees. the  plied) The tecitals in the deed of &ny mattery ol lact shall e conclusive proot
arcunt ol attorney’s fres mentionet in this parafiaph " in Al cases shallibe of the truthiulness thereol. Any person, excluding the trustee, but including
fivad by fha trial court ard in the event ol an apeal: from any judgment or the grantor and beneliciary, may purchase at the sale.
deciee of the trial taurt. (rantor lytther afrees £y pay such-sum as the ap- IS, When trustee sells pursuant to the powers provided herein, trustee
peilate court shall sdjudde reasonable as the betehiciary's or  frustee’s altor shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
Hay'y leen nn such pppeal. i i viuding lhe}compe:sntig;l of the trus:!ebandha rzason;belj ch;rge by trustee's
3 N - S . : attorney, {2) to the obligation secur ¥, the trust deed, (3) to all persons
Ttis Mtu‘?'”y agreed 'h'"“ Vi . having recorded liens subsequent to the interest af the trustee in the trust
& In the evert that any pattion or all of taid [roperty shall be tihen  gued ag their interests may appear in the order of their priority and (4) the
under the right of «minent donaain ¢ condemnation, bereticiary shall have the surplus, if any, to the grantor or to bis successor in interest entitled to such
right, i it so elects, (0 require that all or any portior: ol the monies payalle surplus,
a4y Compentation for such takind, whick are in esiess 97 the amunt requir od 16, Benehciary may from time 1o tinse appoint a successor of Succes-
b pay all reasonable costs, experces and artory's Hes rustessarily  pai 2% 1o any frustee named Rerein or to any stessor frustee appointed here
incurred Oy drantar in such proceslings, shall e paid to beneficiary & wnder. Upen such sppointmeent, and without comevaner o the successor
aapiind by it list bpon any ressomible costs and ixperpes and atlarney's Fecs, Crumtew, She Jaiiee s3aM Ne westal aitd il nfle rowers and duties conferred
Barhr in (Ae trial and appellate covrts, necessari’y pail oe incurred By buepee paon any frustee Seordy naened o appoineed Aervundes. Each such appointment
fisiary insuch procesdings, and the balance apjlied tpom 1he indebtediss and sbstitution 3NaX be made by written instrument executed by beneliciary.
secvred hereby: and Jdrantor agrees’ st its own o pensy. to taka suck actiom which, whrn records in the morsdags records of the county or counties in
and execute such instruments as shall be necesuiry in obtaining such own- which the property is situated, shall be conclusive proo? of Proper appointment
panration, promptly upon beneliciary's request. } of the successor trusice.

: 9. .fl any time and from time to time upon viitten request of bene- 17. Trustee accepts this trust when this deed, duly executed and
Heiasy, payment od-iin fess and presentation of ythis dued asd the note. lor acknowledfed is made a public record as provided by law. Trustee is mot
endorsement {in cast ol full reconveyances, for caseellation), without alfecting obligated fo notily any party. hereto of pending sale under any other deed of
the: liability of any 'psrson for the payment of ths iq(kbtednun. trustee sy frust or of any action or proceeding in which grantor, beneficiary or trustee

{t} consent o the making of any map or pPlat ol saic] propetty; (&) ioin:;:n shall be a parly unless such action or proceeding is brought by trustee.
{hhet f 3 : A : NS b A 254 et . :

CNOTS The Trusr Detd At provides 11et the trastee Jiereus ler muwt be sithar 'dn artorney, who i3 an_active ‘member. of the Oregon State Bar, o bank, trust company
or: $wings and loon cusociation suthorized ta do Lusiness undaer the laws of Cregon or the United States, a title insuronce company authorized to insure title 1o real
progerty of this statn. its suBsidiories, ‘cffiliates, ogetts or Janches, the Unitec) States or any ogency thercof, or on escrow agent licensed uncler ORS £75.505 10 494,585,
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“The' grantor!covel
reized. in fee s

the same again

“4 I The (rantor warrants ¢that the proceeds ¢f the
Za)* peimarily: {or graniac’s personal, fanily ¢
({b) for an ogg.am‘m:ion, or (even if grantor s a natural person)

I This deed applies
persyaal representatives,
sacurmd hersby, whetler or not named as a
gender inchides the

£,

beretichsry hersin. In constr
Jeminine and the neuter,

- lﬂ\ﬁ)!‘l‘»ﬂ NOT!C(E:: Dalete, by lining out, whichiwer y-amanty {a} of {b} s
nol g plicable; i wattenaty fa) is opplicuble and 1hy bessficary is a creditor
as tuch word is defired in the Trothein-Lending Jier erd Regulation 2, tha -

Io&i1irepresenfe(i by the
househoid purposes (see

frarei fo the benslit of and binds all parties hereta,
successots and assigns. The term beneliciaty shall mean

erd the sinjular number includes the plural.

IN WITNESS WHEREOF, sai grontor has hereunto

| ?u“li?

.54
tary and those claiming under him, that h
s a valid, unencumbered fitle thereto

i

st all péisans whomsoever.

above de#c(ibed note and this trust deed are:
Impertant Notice below), -
are for business o, commercial purposes.

their heirs, legatees, devisees. administrators, executors,
the holder and owner, including pledgee, of the contract
wing this deed and whenever the context so requires, the masculine

set his hand the day and year first above written.

berafl dory | MUST conply with the /¢t ond Regulation: 9y making required :

disglol vres; for this purpasa use Stev sns-Ness Forra No. 1319 er equivalnal.

I¥ gare pliomen with the At is not required, disregta § S5 motice. ]
P ‘ : ; 4 B P :

the cheva 13 o corporatie s

atknow! 1d gernent oppasite.}

STATE OF g&g‘gﬁu 'Af% :
1 County ot £ L. Dorad..

(it toa signer of
vim Py form of

: ) ,S'I‘;lTE
This x'nsfrumimt wes tcﬁnowledgod Qifon, me on

Tune. M. 1990 ;by Rafob .
re.r,.:.“.’.lxa'zsﬁz/ D frever

ati

b obi . n

o fifaraia

‘County of -

%ZZV lan e
h Nota % Pud i€ {or Quadew, . *Notary Public for Oregon

My commission expires: )

OF OREGON, .

g Thl" ¢ instrument was acknowledged before me on ..
190 By s
o ;

(SEAL)

b h .
My commission expires: R
i bt 3-5-93

i

" REQUEST FOUL FULL RECONVEYANCE

L te hn wsed only whas ohligatiens heve baen paid,

b Tn; stee
! :f_ri;st deed have been {ully paid and ‘satisiid. ¥ ou heraby are directed,
" said trust deed or pursuant (o ‘statute,
' hé tewith togethos with said trst deed)

The‘ un&e.isiched is thajiegal owner sind halder of all indeyredness secured by the foregoing trust deed.

All sums secured by said

on payment fo you of any sums owing to you under the terms of

ta cancsl all evidences ¢t indebtedness secured by said trust deed (which are delivered to you
ar«! ta r=convey, without ‘warranty,

to the parties designated by the terms of said trust deed the

éi{ate"ﬁéﬂ hetd by you under’ the same. I'nil’ .flvqoﬂwydhéo"nhd‘fdocunmnﬁ PRI i s

bg g

"1t met Teta ‘e deateey this Truut Deod 08 1 11 NOT S which i

" Beneliciary

:c;vrin. e th must be delivered to the trustee for concollation before reconveyonce will be maude.

ISRl

e e 22

L vommne )
Ly avEmain g B LAW sub oL iPanTLAND O]

4P ACE RESERVED

.- FOR
- BLCORDER

County of Klamath.....
I certify that the within instrument
was received for record on the 13th..day
. . ~of :
. U at
in book/reel/volum
page . WR433 e or as fee/file/instru:
ment/microfilm/ rgoeptién No.....16103
. 'Record of Mortgages of said County.
S Witness my hand and “seal of
. .County affixed.

STATE OF OREGON, }ss‘

‘S USE

~TITLE

Evelyn Biehn, County!




