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“not ‘sonner paid. ro Be due and payabls -

. sm/\;r public ollice, or olixes,
Ry

ard such other baranls u.}

N ;f; the grantor shall fail
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STEVENS.NEST LAW ¥uB co.; PORTLAND, OR. 87204

Grantor irrevocébly gran(s,jba'}gains, sells

- KLAMATH.

WITNESSETH:
7 and conveys to trustee in
iy, Qregon,. described. as:

- KLAMATH FALLS FOREST ESTATES, HIGHWAY 66. UNIT,

trust, with pov’ve’rt‘qf sale, the préi:érty

PLAT. 2

together ‘with pll and singulur the tenernsnts, hereditaments n1:d appurtenances and all other rights thereunto belonging or in anywise

now or hereaftor appeftaining,
tion with said real estate.

_FOR THE PURPOSE OF SECURING

and the rents, issues and

“sumof , two' thousand seven_hu
R SN 5 < PR

no te of even ag@e hervetﬁ,‘pbfab)e' to' ba;

! er. terms
. The date ‘of maturity of the debt secur

becomes due and payable. Inithe event the w

nt

then, at the bereficiary's option, all obligntion:
herein, shall become immedia(el’y due and ayable, .

To_protect. the security, of this trygt desd, grantor agrees.

© profect, preserve and  maintain saicl property in good condition

anc’ repair; not to re move or demolish Any building or impravement  there wn;
ret to comimit or permit any waste 5] said propersy, | v :

. 2. To conmplete or restore : promptly and’ in food . and workmandike
Aasner any building or improveront  which may be venstructed, damaged or
craroved thereon, and pay. when due all costs incuted therefor,, .. .. !
i 3. To comply with all lawy, ordina, " teguliitions; covenants, ccadi-
ors and restrictions allecting said property; it t)p benoficiary so requesry, (o

in errcuting sivh linancing statements purstant to the Unitorm Comimor-
Code as . the beneticiery : may tequire and 1a pay;sor fiting same in the
as caonll as the e of wull fien searches qrade
2 m’:li{m olticecs ar searching agercies oy may be divined desirabile by the
TArelciary. P : :
4. To provile. and continucusly

maintain insutance om the buildings
herealter

etected an the said premises ajainse }ss or damage by fire
the bemficiary may iomn tie to fime requir:
S . . w o
ible o the latter; ¢l)
ies ol 'insurance shall . be deliveted to the ben 2 3% 3301 as insuredy
+OF any reasen to procure any wach irsurance and vo
deliver said policies: (o 'the beneliciary at lease fitréany d.i: prior to the expir-
dion of amv policy ol insurance ncw or hereafts s plated-on said buildings,
tAe | beneficiary may: procute the iame at granfor's fipense. The - armnouny
volleted under any: fire or other inwrance policy  may - He apglied by bensii-
ciary lupon any indebisdness secured hereby and by suc order ‘as beneficiary
may deterrmipe, or gt option of be Ficiary” the enlire er unt so collected, ¢r
any sact thereof, may be relegsed to: grantor, Such app.i-ation or release shaft
108 ture ‘or waive any default or notlce of default Herewrder or invalidate any
st done pursuant to puch natice. H - I g
o 5. To keep said premises free from constreetions liens urd to pay &l
taxey. assesunents and cther charges that ‘may be lovied or pttested upnn cr
aArinst saicl properiy belore mny phrr. of SUCh L0k, Sesessmients ard other
chuarfes decome past due or delsngquent and proraptly o ¢iver rceipts theeeio
6y: beaeficiary; shouldd the Arantor lal 1o make peyment of any taves, asses .
fnend, insurance premuums, liens or other chm:e; ‘e by grantor, either
by drect payment vir by providing beneliciary th' lands “with which $
make ‘exch payment; P ATy MAF, Cat - ita aptio ), ¥
and the amount so prid, with interest
heted v, together with the ohlidations described in P Vragsnhs
frust: deed, chall be added fo ared become ‘a part of the' febe
riust deed. without sraiver of any rights’ arising “iram S sach
covenints hereol and for such payments,
ety fereinbefore described, as well ay the frants+ sha'l be 5
tene pxtenr. that thcg; are bourd ker the payment
described, and all such payments sha'l be immediatily d
out notice, and the numpayment therent shall. at the opti
remder . all sums securnd by this frust deed irnrn«li-zv‘rly
constitute a breach of this trust deed, N
. 6. To pay all costs, lees and. expenses ol thiy triny including the co
of titls searcA as well as the other comts and ripernes o the trustee incurre
in connection with or in enforcing thiy obligation and tnstee’s ang attorney's
fees actually incurred. o P RS : U
- 7. Ta appear in_ and delend Ay action -or: proceeding purporting
¢ the security rights ar powers ol‘btnelict'ary ¢r frustee; and in any  sur
acitiorn. or proceeding in which the bentficiary” or trustee nwy appear, includin§
any suit for the loredlosure  of this deed, to pay all couts and expenses, i
cluding evidence of title and the beneliciary™s or. t1utee’s Htorncy's fees: th
amunt ol atfornes’s res mentioned in this paragroeh 7 jn all cas
i the trial ‘coutl and in the event ¢t an appe

now or

sary, with Jes: pa;

3t therate ret lorti in
4§ and 7 of thi
secured by thi
of any of Fie
with intecost as aforesi

1t is mutually ngreed that: | )

8 In the event thar any portian or all of it property skall be taken
urxdee the right of emivent domain or (ordemnation; Lenel <. ary shali have th
SEAL 10t s slects, to tequite that all or any pott:on ol the monies payabl
A3 _comaensation for such taking, which are in excens of ths amount require:
ta pay all pa i 7
incutted! by . frantor in such proceediags, shall be foaid o beneficiary. and
applied by it =0y reasonable costs and exqnnses rind atiarney’s fees
Both in’ the #rial and Appellate courts, riecessarily paid o+ incurred by bene
fieliry ' in such proceeciingds, and the Balance appld: upors the irdeb,
rectitsd “heredy and Arartor. adrees, af ity own expense, {5 take
and ‘exiCute such INTEumenta . as - shall e necessary in ob iy
pensation, promptly upon bennticiary” . -

- ;O At any time and from
payment of its fses and presentation of this dee! amt the note - for
wrrent (in case ol fuli reconveyantes, for canceclition ) without affecting
the Mablity of any pesion lor the payment of che indebticiness, . trustes may
{a) Yﬂm fent ‘t3 the maling of any map or plat of mf{ pn?‘»ctfyh(b) foin in
iUy B L ¢ SEE N S tinddt! }

o7 order‘and made ' by grantor,

: | property,
sold, conveyed, assigned or nlienated by’ ‘the | grantor without lirst Ra
secured by, this instrument,

e payment theeead, |
Lhe note secursct

onable icosts, expenses and attorney's fees ecessarily paid or

fime Lo time upon i eict b requinst of bene. |

prolits: thereof and all tixtures now

..Dollars, iwith

19

is the date, stated above, on whi
or any part thereof, or any
ving obtained the writien consent or approval of the
irrespective of the maturity

£Lranting any
subordination

easement or creating any restriction thereon;
or. other agreement
* thereol; (d) reconvey,

or hereafter attached to or used in connec-

interest thereon according to the terms of a promissory
the tinal payment of principal and interest hereof, if

ch the final installment of said note
interest therein is sold, agreed to be
beneficiary,

dates expressed therein, or

{c) join in any
deed or the [ien or charge
the property. The

aflecting this
without watranty,

.Arantee in any reconv t ib “'‘person or persons

ledally entitled thereto,”
be conclusive prool of 1,
« mervices mentioned in this

10. Upon any default by

time without notice.
pointed by a court,

or ty or any

21. The ente

£ 1 and without regard
the indebirdners heredy secured, enter upon and toke
part - thereol, in its own name st

ting upon and taking pussession of spid property,

Y marters vr lacts shall
ess thereof, Trustee's fees for any “of the

paragraph shall be not Iess than 55,
Rrantor hereunder, beneliciary may at any
cither in petson, by agent or by a receiver to be ap-
fo the adequacy of any security for
possession ol said prop-
or otherwise collect the rents,

the

collection ui such rents, issues .and prolits, or the proceeds of fire and other
inxurance policies or compensation or awards lor any taking or damage of the

property, #ad the application or release thereol as
waive any default or notice of default hereunder

aloresaid,  shall not cure or
or invalidate any act done

pursuant fo such nofice.
12. Upon default by grantor in payment of any indebtedness secured

hereby or in his performance ol ary agreement hereunder,
essence with respect to such payment and/or performance,

time being of the
the beneficiary may

declare all sums secured hereby immediately due and payable. In such an

y as a

advertivement and sale, or
remedy, either at law or in
the benelficiary elects to toreclose by

may proceed 15 loreclose this trust deed

mort{age or direct rhe trustee to fureclose this rrust deed by

may direct the trustee to pursue any other right or
equily, which the benelicinry may have. In the event
advertisement and sale, the beneliciary or

the trustee shall execute and cause to be recorded his written notice of defaule
and his clection to sell the said desctibed real property to satialy the obligation

secrired heredy whereupon the trustes shall tix the

i hen required by law a
in the manner provided in ORS 86.735 to 86.795.
the trustee has commenc

13, Altec

not then be due had no delault
being cuted may .bs cured by

ligation or trust deed. H
defsults,  the person clfecting the cure shall

time and place of sale, give
nd proceed 1o foreclose this trust deed

v, when due,

© paying the

n as would

other delault that is capable of
prrlormance required under the
In ‘any case, in addition to curing the default or
pay to the beneliciary all costs

and egpenses actually incurred in enforcing the obligation of the trust deed

todether with trustee”
by law,

s and attorney’s fees not exceeding the amounts provided

14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of
be postponed as provided by law,
in one . parcel or_in separate parcels and shall

of ¢he truthiulness thereot.
the grantor and benot,

15, When trustee sells
the proceeds of sa
compensation of the
aAltoeney, (1) fo the obligation securel by the eruxt ifeed,

shall applv
chiading the

sale or the time to which said sale may
The trustee may sell said property either
sell the parcel or parcels at
at the time of sale. Trustee
s required by Jaw conveying
but without any express or im-
fie deed of any matters of {act shall be conclusiye proof
excluding the frustee, but including

iciary, may purchase at the sale.
pursuant to the wers provided herein, trustee
: g 1) the expenses of sale, in-
revonable charyte By trustee's
€31 to all persens

having recortdsl lienm subrequent to the intrcest ol the trusfee in the trust

deed as their intorents may appear in the
surplus, il any, to the grantor i

surplus.

oeder ol gheir priotiry and (4) the
OF 10 Ais succemsor in interese entitled to such

16, Beneficiaty may from time to time appoint a SUCCesSOr Or succes-

3Ors to any trustee named herein
Uhpon such appointment,
the latter shall be vested

under,
. trusise,

OF o any successor frustee
and withour conveyance
wirh all title,

appointed here-
fo the successor
powers and duties conferred

Hpon any trustee herein named or appointed hereunder. Each such appoinement

and substirution shall be made by
recorded :

which, when

which the property 1s situated.
of the succesasr trustee.

accepts
acknowledded is made * . publc record as
ary party herero ol
trust or ol ary action or
shall be a parly unless such action or

7. Trnmtee

oblijated to roeify

written instrument sxecuted by beneliciary,
mortgage records of the founiy or counties in
shall be corclusive proal of proper appointment

ust wken rhis deed. duly . executed and
proviced By lam. YTrustee is not
pending sale usder arny -other deed of
proceeding in which grantor, 6enciicinry or frustee
proceeding is brought by trustee,

1 i the

this

NOTE: iha Tiust Deed Act. provides that the trustee hera rder ‘cibit b either on ‘o
or snlings and loan asseciarion authorized - to da : busines § undir the lows of

propeity: of this stote, its subsidiaries, offfliates, ogents o brathes, the Unired Sto

Hamay! who' it cir adtive. member
Oreten or the United States, o title insuronce company quthorized to insure title to real

‘3 of any agency rheracf,

‘of  the dregdn State Bar, o bank, truss company

of on escrow agent Jicensed under GRS 696.505 to 695.583,

A et e e

B ———




The' gra tor covenants and agt 7 with the benef _and ‘those: c1axmmg under hxm, that he rs Iaw-
“ed in lee sxmpfe of said descnbec renl prope ty and’ has a valrd' unencumbeted title thereto o

‘,5“
o
<

the same ngamst all persons whomsoever.

The grantor warrants thnt the proceeds cl the loan represt rfed by the above described nore and this trust deed are:
(a)* primacily lor drantor’s personal, anily or-household purposss (see I'mportant Notice below),
(b) tor an orgamzahon, or (even nl gm 1 or n a natural purson) are Ior bu:mess or commercial purposes.

: Thxs deed- npphes to, inures to 1he bene 'n ox' und bmds ali parties hereto, their helrs, legatees, devisees, administrators, executors,
persona)' representatives, successors and assigns. The tsrm beneliciary shall menn the holder and owner, including pledgee, of the contract
cecured Rereby, whethsr or not named as a bcnedcury herein. I'n oonstrumg this deed and whenever the context so requ:res the masculine
‘gender includes ths feminine and the neutel) and Ihe s ; ! number ludes the piural‘ .

ZN WITNESS WHEREOF :;am grantot -has ﬁereunlo set hrs hand :the day and year first above written.

: B ; STl L

> IMPOlTANY NOTICE: Daloh, by lmmg out, whl(lu vur wcman'y (u) of (:) is
ot opplicohle: it warranty (a) is applicable and thy beneficiary is o aeditor

a1 such word Is defined in the lrvlh-m-hndxrg A¢ ‘and Regulation ‘I, the .-
Tnarreficiary MUST comply wﬂh 'hc Act and Kegulalion by making mqu{red, o
4t closuresy for this purp N farm Me.21319, 08 oquwden'.
lf’eompl’enn with the Act h nol reqvind disn gonl this aotice,

(ll the ;h_ymr ‘of lbe nb-n in L] zmmh«
the form of ecb-awlodgem! op' aslh (]

i :
- STATE OF OREGON,

. County af . e
“'lns m:tmment was acknowledged before me on .

otary Fubln or Q_gm E }\fotar)' Public for Orego}xﬂ T
M y camm:s:,t¢:nl'x(‘e.li-;:meentoK Cot nty , CA. : ,
Apri)i 26, 1994
BRI . E
v REQUEST FOR FULL RECONVIYANCE

"7 . Te b4 used enly wien ebligations have beea poid. . |

‘(SEAL)

My commissior expires:. |

. (. » "fm:tea
. The undu:lgned is the legal owner: arx] holder of all mdebtedness se»cured by ‘the loredoing trust dexd. All sumy secured by said
trust'deed have been fully paxd and sam hed You tereby are tirected, on paymcnt to you of any sums owing fo you under the terms of

vaid trust deed or pursuanl ‘to statute, lo carcel all evidences of mdebtodness ‘secured by said trust deed (which are delivered to you
T)erewlth !ogelber ‘with' said l‘nut deed) a1d lo reconvey. wx!hod_hwarmnty, to the part:es deugnated by the terms of said trust deed the

R

stata row Md‘ by you und-r the same xMaxl reconveyance lll(' documents to L iolnilLcis L b e L.

Beneficiary

L teth my:" be ’dcli:\mnd teo tha trustes for ion bafore rec e will be made.

I

TRUST DEED Y| ERE : STATE OF OREGON,

G roRmINe Y e S R tl County of Klamath
ATEVENE-NESE LAW.PFUB. :c..ro-n.Auo.ou B ERETEE Gegupelp e weaeline i 41’ certxfy that the within mstrument
SO ) s ! R was received for record on thel3thH .. day
of June ,19..90,

af 11399 o'clock .. I\E ., and recorded

HoB ERTWETHERN = s ofl L gpace neseaved in book/reel/volume No. .M.

f’fﬁlral Rnt.-2,:Box: .323R i Pl FOR v 11458 or as fee/fxle/mstru-

“Bonatiza, Qfegon 97623 d ;.. ' RECORDER'S USE.. . ment/microfilm/reception No.. 1619
- ! ! A i .Record of Mortgages of saxd County.

. Witness my hand and seal of

County affixed.

Rural Rt 2, Box 323R LR E"’;ﬁl“fn J3:i‘.ehna...suuntxnmc‘:,lfﬁg...

»{‘Bonanza. Oregon 97623 : : ool gty

e“)"‘x !.,, =




