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5 A I IR WITNESSETH: ; o
Grantor irtei'ocably grents; bargains, selr and conveys to trustee in trust, with power of sale, the property
X3 th - : : . ’

ama, ; -.County, Orégo}i:, described as:

Tract 1235, ‘Klamath County, Cregon.

together with alf and sindular the fettemants, hereditaments and appurtenances and all other rights thereunto belanging or in anyswvise
now or herealter appertaining, and the repts, issues and prolits thereof and all lixtyres now or hereafter attached ta or used in connec-
tion with said real estate,” i )

v FOR ' THE PURPOSE. OF SECURING

hereon according to the terms of a promissory
-the final Payment of principal and interest hereof, it

not sooner’ paid, ‘to be dus’ and payab/e”. ! P E , i i 19 e :
’ The date of maturity of the debt se: is i 7 , , 1 : allment of said note
becomes due and payable, In the event ¢k il ibed A i) is sold, agreed to be
‘sold, conveyed, assigned 7 ? itk i i i i al of the beneficiary,
. then, at the beneh‘ciary's option, ajl oliligat; j i i it expressed therein, or
" herein, shall become immediately due and py N o '

To profect the security of this trust deed, grantor agroes: o . -

. 10 protect, preserve ‘and maintain said ‘;wrap,ny in good condition granhn!f any easement or Creating any _restriction thereon; {c) join in any-
and repair; not. i remove or dernolish any buildiag or improvement thereon;  subordination or other agreement alfecting this deed or the lien or charge
ROt to'commit or permit any waste of said proferty,) oo S0 iereony thereof; (d) reconvey,- without warranty, all or any parg of the property. The

- To 'complete ‘or restore promptly . and 'in -&ood and work nianlike grantee in any reconveyance may be d he
manner any building or improvement: which ray be consfructed, 'damajed or legally entitled thereto,” and the recitals .
destroyed thereon, Curre:! therefor, be conclusive proof of t 3 A ce 5 fees for any of the
3. To comply “‘with al. Laws, ordinancel._ re -slationy, covenants.: condi. services mentioned in this paragraph shall be not less thon $5,

i tionsand restrictions ailecting raid P ici ! " 10. Upan any default by grantor Aerevnder, brnr.‘iciary may at any
Join' in executing such financing ‘state suar i 3 time withoue notice,” vither in Person, by agent or by a receiver to be ap.
cial Code as ‘the beneticiary maye g, R B ili pointed by a court, and without redard to the adequacy of any security lor
sroper  public office or ollices, ‘as well a the ‘cost .ol al] I; L X the indrbtedness hereby secured, erter upon and rake POssession of said prop-
iy filing olticety. or searching agencies as may be deernied &7ty or any pars thereol, in jesy own name sue or otherwise collect the
i1 beneliciary., : v ssues and profits, ;; {uding those past due and unpaid, and apply
! 4. To provide and continuously. maintuin insurance on the bui/dings s of operation and collection, including reasona
Tow or Rereafter erected on the said premises again:t Joss or damage by fire S upon any indebtedness secured hereby, and in such order as bene-
&énd suck-other hazards as the beneficiary may from: time (o time requice, in may determine,
&0 amount not less than $ o FEAN writtan in 11, The enterind upon and taking possession ol said property, the
| .¢ompanies, acceprable fo. the b, 35 payable latter; alf collection ol sych rents,. issues und profits, or the proceeds of tire and other
© policies of ‘insurance shal! be g : ne ared; i nce policies or ion or awards for a4ny taking or damage of the
if the grantor shall fail ; 2 il ard to.- property. and the application or release thereol as aloresaid. shatl not cure or
i ic ici ici. i waive any defaule or notice of default hereunder or invalidate any act done
pursuant to such notice,

. fu Yora. Y grantor in payment of any indebtedness secured
Applied by beneli- hereby performance of any agreement hereunder, time being of the
h order as Fac i ect to such payment and/or periormance, the beneliciary may
secured hereby immediately Jue and payable. In such an
izty at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct th
advertisement and sale,
remedy, cither at law or
WOr the beneliciary elects to
me. past dueor iny . deliver- receipty therofor Stee s i 72y to satisly the obligation
ta beneliciary;, should the £r. k. ¢ * tazes, assess- i 2 time and place of sale give
ments,; insurance ‘premiums, liens. o’ charos pzx able by grantor, (ither g required law and proceed fo foreciose this trust deed
by direct “paymen? . or by providing benel:ciary fwith funds i with which to in the manner provided in ORS 86.735 40 86.795.
rmake. such : payment, beneficiary 1nay, at. its. ontion, imake. payment thtreot, 13. Alter the trustee has o 1

sale, and 2t any time Pri

and the amount . paid, wig; interest at thg rate set lcoth in the note secured
Rereby, together’ with' the obligations desce;] ed.in’ para,irap, nd ‘7 of this
trust deed, shall bs a nd become a.part of the debt secured by this :alee.d:fl):uﬁagage?;u;ag‘yﬁ
trust deed, withour - ‘rights 2r18ing frony breach of any ol the sums secured
. ments, with inf ¢rest .as aloresaid, the Prop- i
- erty hereinbefore g hall “be Bound to the
same the obligation hervin
descr; i ue and payable w-ith.-
ion. ol the beneliciary,
and payable and nd expenses ac; in enlorcing (he obligation ot the d
Tl e . todether with trustee's and atforney’s lees not exceeding the amounts provided
< To pay all costs, fees and expenses of vhiv trist including the ost
of title search as well as the other costs and expn nses f the trustee incurred 4

¢ ™™ 14, Otherwise, the Strce gl be held on the date and at the time and /

in cannection with or in enforc. i lidation -.ind frustee’s and attorney’s place designared in the notice ol sale or the time to which said sale may
dees actually, incurred, | B LS T AP i SR be  postponed as provided by Jaw, The trustee may sell said property either
© appear ‘in. and defend Any action or pr. eeding burporting .ro in one parcel or in -separate parcels and shall sel the parcel or parcels at
i Tustee; and in any s, auction to the hj hest bidder ‘tor cash, payable at the tuna of sale,
or tniistee may appear, including  opan deliver to the purchaser its deed in form as required
33 and expenses, ir- the property so sold. but with
plied. The tecitals in the d
of the truthlulnes . excluding the truste,
the grantor and beneficiary, may ourchase at the sale. .
ay tuch sum as the ap. - When trustee selys UrLiuant to the powers provided herein, frustee
ficiary’s or frustee's attor. shzil apply the proceeds of sale to payment ol (1) the eXpenses of sale, in.
appeal, | cluding fhejcompensaxign of the tn.'sleeband”: rexsonable m':::r,\‘r bylrmstu's H
: R < : : ¢ attorney, £2) to the oblidation secured Y. e rrud deed, €3) 10 ar Ppersons H
Tt is mutualiy agreed that; N : having recordet liena subsequer interest of rhw Fustee in the tiuse ”
2: 8. In the event that any portion ar all ot sajd po. perty shall be taksp deed 33 pheir interests may ir ¢ Aeit sty and (4) the |
urmdler the right of eminent domain of condemnation, ben,-lveiary shall have gy surplus, if any, 1o the gran i e 7 S entitled 1o such
i it i hat al or any partion of the monies pay-ahle surplus.
. which are in exce:s of rhe arp ired Y from time ro time 2LPCING a awrvessor or succes- |
c¥penses. and attornew’s fey nece: i 5 N O 20 anv successor InsNee apocinred here |
& proceelings, shall ba ipail to Dencticiary ard .U ~d hout converance s rhe SeNCessor t
any reasonab'e costs and eqensey and attorney’s fens, "
ppelinte courts, necessarily taid o~ incurnjd By bem.
and the balance APpINd wsn . the indebtednesy
2drees, at its own. expe hye. I:1 take nuch - actiory which, ol i Saile records of the county or counties in
‘in© ohtaining such com- shall be cunclusive prool of Proper appointment

from time 10 time upGn wejitfin request of bene 17, when this doed, duly execyted and
and presontation of thiv dew? and the note far : i a3 provided by lau. Trustee is not
for cancallation s, withoue aftecting i i . pending sale under any other deed of
t of the indeb te-dness, trustee may i
Plat ol snid property; €b) join in
. NOTE: : The Trust ' Deed Act provides that ‘the trustee heqwnder -must e ¢ither .on o torney,” who' iy an_octive. member: of the Oregen State Bar. q bank, trust company
Of ssvirgs ‘and- Jogn Ossbciation guthorized fo do businggs rthe. faws of Orspon or the Unitec' States, o title insuronce =Omeany authorized 1o insure title 1o reql
Rroperty of this state, -ita subs;i icrias, of: Tiates, ogents or brinches, he United $13:e3 or ony 0gency thereof, or an escrow egent licensed under QRS 54,505 1o 94,585, I

byt %m:f ::::::MNN —g..__,,__.“\—:'h—




ovenants a d: if',;,frees to-and-with the:beneficiary and those claiming under him, that he is law-

. The gmntor_warr@nts,thaf‘rhg; proceeds of the loan répre'se‘nfed By the above described note and this trust deed are:
"(a)¥ primarily for grantor’s poi soniv', family or household purposes (see Impoctant. Notice below), :
:(b) dor-an organization, or (g'/en il geantor is a nntural person) are for .'—’ f or cial purposes.

B ; Pl b L : .
) .. 2 This deed applies to, inures (o the benefit ol and hinds all parties hereto, their heirs, legatees, devisees, administrators, executors,
. personal representatives, successors atd assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether.or not.named as & beneficiary hersin. In construing this deed and whenever the contaxt so requires, the masculine
gender includes the fgmiqine and the neuter, and the singulas number includes the plural.

: IN WI TNE;S)S"WHEREth said grantot;htas hereunto set hi:s:Iiand the day and year first above written.

“* IMPORTANT NOTICE: Delete, by lining. aut, vihichevar warranty (o) or [b) is - /ét et % }‘7:1 ..... ..
< :nol opplicatle; if warranty: (0} is opplicable and the boneficiary is @ creditor | egge

‘a3 ‘such word' Is defined in’ the Trulhfin-l’fmiding ‘Act 'and Regulation Z, the .
beneficiary, MUST ‘comply veith_the 'Act dnd Kegulation by making required -
disclosures; flor this purpose;use:Stevens-hless Form Na.-1319, or equivalent, |

L 'lf;cqmpliancje with the’ A:' Ir:‘ no!:ty uind\,.i g!ls:;rgqrd lhlys;n{o}!iu. B
. -« N [RETE RN U

1

i L
it {

’ “{lf the signer of the chove is'a tu'pordlun. .
vie the form ¢f udulowlldgem?' oppasite.} -

| STATE OF OREGON,, . il iy STATE OF OREGON, )
>TALE OF ORZ T . : T : ss.

: L COUREY OF oot )

This instrument was acknowledged before me 0mt ol .

19} s BY i

as

" Notary Puslic for Oregon' | Notary Public fof Oregon
IIURTEIES SR N N L .

(SEAL)

L e Mycommfssionexpires:
€/15/92 R

! " REQUEST FOR FULL RECONVEYANCE
i v : ':1"9 be vied aéfy when .b{lgcﬂqm have been paid.

§

: Trustee.
AR 3, aaer’m'g’ned i.«:gﬁe legal ovwner £nd holder of all jndebtcdnesé secured by the foredoing frust deed. All sums secured by said
: f»tmst.v‘uéedégyanf:be'bhjlﬁ_ll} Fdid and satisth-d; You hereby e directed, on payment fo you of any sums owing to you under the terms of
.. said trist . des "g’r pufsuinf to’statuts, to cancel all evidences of iridebfodness’ secured by said trust deed (which are delivered fo you
| herewith tofether with(sﬂd f{us-t deed.) and to reconvey, without warranty, ; to the parties designated by the terms of said trust deed the
b\t‘{y

o

TRUST DEED |
HU rorM Nalimy LT ! ; .

JIEVENINLSS LAw ruR e .. i . I certify that the within instrument
S R T EEEEE. : k L : was recsived for record on the 13th..day
{Legget .. i et b RARE A D of ~oJune 19.90.,
14861 Lavierne S I S I ? R e at 1335 . o'clock ..P.M., and recorded
Klamath -FAlls -OR.: S e : Lipace nEsERvVED in book/reel/volume No. .. MI0...... on
T ‘ ' ' iromr . page ) . or as fee/file/instru-
;lttccai;tlza.:ii‘s use ment/microfilm/reception No.. 16111,
! Record of Mortgages o said County.
) Witness my hand and seal of

Couanty affixed. .

7 Benelidiir

AFTER RECORDINS RETURN T()‘ o

1

' Mountain:Title Company’ - ' I R Evelyn.Biehn..County. Glexk.
222 South Sixth Street ; ’ | NAMK T

' Klamath Falls, OR;9760L {i_ o b By Rauetece’ M lernad Deputy
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