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THIS TRUST DEED, imads , s: ”..un 4th.....day of MaV ; , 1990, between

lito Mangje &;."Eléiiﬁﬁt_(;une;..’.aa tenants. ky the..enhiréty.......t....f.......‘...}..ﬁ.... oo

as:Grantor, —.-.Mountain Title Company. of . Klamath ROUBLY. ‘as Trustes, and

' ..shamrgc;k..mevglcgnenh..compz 1y...an OReqan. Carparation . SRR

i
reeens .- Teecserney

LRI b

as’Beneficiary, e RGNS IRt e

SRR Lot - WITNESSETH: :

. Grantor irrevcjé:ably granls, {:qrééfns, sells ;znd conveys to trustee in trus_t, with power of Sale, the property
in ...Klamath.. -County, Oregon, described as: ' '
The South one-half of Lots 1 and 2 in'Blioek 6 of TRACT NO. 1083, CEDAR TRAILS, according
to the offici, \Plat thereof on file in the office of the County Clerk of Klamath |
i Lyt _' Coee R

;02800 (portion)

)27QO(pozjt-§on)}f ,:}p;@ s

h

AT AL L T g v . :

|| together with all and singular the tentmerts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

i now ‘or ‘herea‘heruapper!ai:ﬁng. and ths rents, es and profits thereof and all fixtures now or hereaiter attached to or used in connec.

i tlon" with' said teal estate,: . I 8 N TRER D :

LD FORITHE ‘PURPOSE 'OF SECQURING ‘PERFORMANCE of:each agreement of -grantor herein contained and payment ol the
ﬂ{BNTY FOUR ~THi D END NO/lOO** *************jk***********************************

[isum of

: L. Sa --i-Dollars,” with inlo!rést; li{ereon according to the terms of a' prbm:'sséry
. !note ot even dpto herewith, nef iciar; or order and made” by’ grantor, tha final payment of principal and interest hereot, if

a0t sooner paid, to be dus ‘and payable: ... ae.. r.. termr--of. not 1

¥ The date of maturity of the debt set:‘n"a bgerhist:;nesggm?nft )'??}z:ee ed above, on which the tinal installment of said note

.. becornes due and payable. In the event ithe. within describec] Prope:ty, or any part thereot, or any interest therein is sold, agreed to be

v .3old, conveyed, assigned .or alienated by tha grantor  without first ‘having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by rlis instrument, Jdrtespective ol the maturity dates expressed therein, or
‘Aerein, shall become immediately due angd picable, v N

i . i 3 :
To protect the secutity of this rrust deed,’ drantor agrees; ) 3 )
(il -To protect, -preserve ‘end i 3 in- condition - - £rantind any .easement - or Creatingd “any restriction thereon; (c) “join in any
and repair; not: to remo i ildi rovernent thsteon;  subordination or other adreement allecting this decd or the lien or charge
0L, to cornmit or permit ; oo e ! “theseol; (d) reconvey, without warranty, all or any part of the property. The
I . L good” and workmanlike frantee in . any jeconveyance iay be described as the “person or persans
T2y, b constricted, damaoged or.: ledally, entitled thereto,” and the recitals therein of any watters or facts shall
it tursoed thereor. Frage g o ot e gon:lunve. prool of the truthiulness thereol, Trustee's fees lor any of the
3. T i X ordinance regulations, covenants, condi-  services mentioned in this paragraph shall be not less than g5,
tions and restrictions affecting sid property;: i the Leneliciary so regusits, to . £0. Upon any detault & beneliciary may at any
join in ing auch fi ind st s ‘o the Uniform Conmer- time without notice, either in person, by agent or by o receiver (o be
: Cial Coxle as the Deneliciary may require and to pry lor liling same iy the pointed by a court, and without regard to the adeq i
' proper ‘public olfice or oflices, as well as'the cost of all lien searches inade the indebtedness hereby secured, enter upon and tak
Ly tiling olticery or searching agencies as mayr be deemed desirable hy the in il

" beneticiary. H :
s 4. To praovide and continuously maintein inurance on the buildings
row or herealter erected an the said premises “adairs: Joss or damage by~ lire
"and such other Jiazards as the benelici, % may. fe time 20 time reqguire, in
;40 amount not ‘lesy than "..Yaca.r‘l L3 cl el WEten in 1. The ‘entering upon and taking possession of sajd progerty, the
. Camparnies "acceplable to the benghclary, with : payable to the latter; alt . collection of such rents, issues and prolits, or the proceeds of lire and other
1! policies “of insurance shall be delivered  to ) . . insurance policies or compensation or awards for any taking or damage of the
if .the grantor shall lail A 2 ¥ & property, icati reol as’ aloresaid, shall not cure or
fzeen. rlays prior to the cyira- - H i i i
lter placed on u;«_{ buildings,
wtot's erpease. The - aimount 12. Upon detault by grantor in payment ol any indebledness secured
e ::‘fc ’5"‘,"";:’:":"1 g";’ r’;".'r":l; heteby or in ‘;loiﬂ pcrlo'man’cagol any nnrrrmrnllhneurnler, time being of the
ry upon - a - in sy i vrmance,
mny’ ~dr’:rmin¢, or at option ol Leneliciary the sntirs amount o collected, or © 334MEe with respect f iifor perlorrmance,
any part thereol, tnay be released  to drantor, Such application or release ‘vhall
nct cure or waive any del!ault or-notice of defagylt hercunder or invalidate any in equity
act done pursuant o such nofice. - - g A H
g ‘5.vp1'o-/ keep. said premises’ Iree -trom corn trucrion tiens -and to pay all advertlseg};‘r:' :ﬁ;:l:.', ,-":' :;:"y‘yd"ect
:and other chatfes that may e levied or, assessed upon or o) *
d part ol sucklaxes, assesiments and "o her
G1ptly deliver receipts’ thorelor by i i he obligation
at“of: any taxes, asyess- - ustee shall lix the time and place ol sale, give
%0 s i1 %y able by, #rantor, cicher notice theceol as then required by law and proceed to foreciose this trust deed
ing beneliciary with Junda with which 10 in the manner provided in ORS 86.735 1o 86.795.
may, at its oplion, make payment thersof, 13. Alter the trustee has commenced loreclosure
‘erest at the ﬂrf“ set lorth ;'n gxe ml; se;:whed i H
fens descrihed it parsiraphs 6 and 7 of is any other person ivi y ORS 86.753, may cure
¢ ? ccome. a_pariiol the.debt secured by ‘this Irs.ylt the 'z’iclault'consisls of a failure to-pay, when due,
frust deed,.without waiver of any. rights arisind ‘lroin breach of anyof the - tums secured by the trust deed, the delault may be cuted by paying the
covenants hercot and lor such payments, with javerest as aforesaid, the prop- entire amount due at the time of the cure other than such porfion as would
crts “heceinbelore : described, ‘as” wril as . the Arantor,: chall be . bound fothe . pot then be dus fad no delauit occurred. Any other defanls that is capable of
¥ame exfent that they are bound :for the. payment of the: obligution bt ein deing cured may be cured by tendering the perlormance fequired under the
deszribed, and all tuch payments shall be immediately- due and payable - oblifation or trust deed. In any . case, in addition to curing the default or
out notice, and the'nonpaymargt thereot ’h"'!‘ af the option ol the benelic Y, delaults, the person _ellecting the cure shall pay to the beneficiary all costs
render all suma: secured by ‘this trust deed immecliately due ond payable and - Lod sxpenses actually incurred in enlorcing the obligation ‘ol the trust deed
sonstitute a breach:of this trust deed. - . 5 together with trustee’s and attorney’s fees not fing the provided
6. To pay.nll costs, fees and expenses of this f-ust inzluding the cost by law,
ol title search- as well a3 the other costs and ‘expinses oof the trustee incuryed. 77 14. Otherwise, the sale shafl be held on the date and at the time and
in connection with or 'in enlorcing this_obligation nd (rustee’n and OIS nlace  designated in the ‘notice ol sale or the time o which said sale may
fees actually incureed.’ i S ¢ . L Yge postponed as provided by law. The frustee may sell said property either
7.: To appear: in and- delend. ‘any action or “preceeding purporting ifo. . 1} e parcel or in separale parcels and shall ye)]
allect the security rights or powera of lggnehciary or tristee; and in any iuait, H cash, payable at
action or proceeding in  which the beneficiary or ‘truystee nay appear, includi_ng H
any suit lor the foreclosure of this deed, to pay all exsts nand expenses, in- i warranty, express or im.
cluding evidence ol title and the beneliciary’s or (ruster $ atlorney’s fees; the lied. i the deed of any miatters of lact shail be conclusive proot
amaunt of attorney’s lees mentioned in this paradr 7 in al! cases shall Le ol the truthlulness thereol, Any person, excluding the {rustee, but including
lixed by the trinl court and in the event om . amy judgment or the grantor and bencliciary, may purchase at the sale,
decrce of the teial court, Arantor lurther reX 1e: payt such yuny as the . 15, When trusee aells nursuant to the powees provided herein, frustee
peilate court shall adjudde reasonalile as the b ’ians or truntee’s afiore shall apply the proceeds of sale to payawnt ol (1) the evpenses of sale, in-
ney's lees on such appeal, b i : i cluding rh«)wmpe:mlh;- L l;'m-lh:- rm:un;bé; charyle by frustee's
H 7. s te . i L attorney, (1) to the obligation secur Y, the trust deed, (3)
Ieis m'qa‘l, agreed thal,.‘ ot « having recorded liens subsequent (o the interest ol the trusfee
;. 8.'In the event that Aany pottion or all ol said property shall be taken  guod as their interests may appear in the ordey of their priority and (4) the
cunder the right of de or cond, 1y beneliciary shall bave ke surplus, it any, to the grantor or to his successor in interest entitled fo such
right. it it so elects, to require that all or any pot g surplus.
@s compensation lor such taking, K i % e I6. Benrliciary may trom time £O finw appoint a successor or succes.
to pay all reasonabi'e 2 ’ t s Iy, 0ors to any trustee named herein or to AT SATEDON  Trusle i
incurred & h 3 E under. Upan such appointment, an? wi A
4 trustee, ¢, latter shall be vested with all title, Pewers and duties corderred
nNeCessarily P 2 UBOn any trustee herein named or appointed Reteumnier. Each such appointment
and the balance applied 1 v i s A subilitution shall be made by weitten imemens executed by beneliciary,
and drantor agrees,. m¢ ity own exrpense. ‘o take such actionu whick, when recorded in the mortdate records of the COUNty or counties in
inviuments as shall be necessary in Joblaining such cotn- ! he property is situated. shall be conclusive proot of Praper appointment
K ST ! of the successor trustes.
y tine and Irom time to time upoy written rerquest of bens.. 17. Trustee accepts this trust when this deed, duly’ executed and
payment of ita fees and peesentation of rlis dad and the note lor acknowledged is made a public record as provided by law, Trustee is not
endorsement (in case of full 'y ances, for I1atio=r), without allecting obligated to notily any party hereta of pending sale under any other deed of
the : lisbility- of-any personior the peyment of tha indebiednesy, trustee iy L trust or of any action or proceeding in which Aranror,; beneliciary or trustee
(x) tonsent to the naking of any map or plat of uald Fproperly; (b) join in shall be a party unless such astion of proceeding is brought by teistee.
Mt SRR i ety e g © b VT (3D 0 o o e bt

NOTE, ' The Trust Deed At provides thet the trustee he faumcdes must be either on attomey, who is on octive member of the Oregon Stote Bor, o bank, teust company
or. savings end loon aisociotion authorited 1o do busiiiess y-der the laws of Cregon or the United States, a title insuronce cempany authorized to insire fifle to reol
l <. Property ‘oLzb‘u state, iu;xubsidiqﬁu.‘ 9[!i§iu!ex, agents ‘or lxupghu, the United t.iles or any Ggency thereof, or on escrow agnt tiensed under ORS 6%6.505 10 695.565.




WT he gra. n!or warrants rhaf the proc eed-v of the Ioan repmsenled by tha above descnbed nota and this trust deed are:

o (a)* primarily for grantor's rsarn)lﬂéx. nily or house G%WWW
£ mianc:aaéaiméﬂﬁami@ﬁﬁ dﬂ‘ Kxxxgxz P 4010.4,0.4,0.¢

:Thu desd: apphe: ro, inures to the bem'ht o! and binds:all parties hereto, fhe:r heirs, Iegatees, devisees, adminisirators, executors,

' personal representatives, successors and. amgns The term beneliciary shall mean the holder and owrer, including pledgee, of the contract

cecured hereby, whether or ot named as ‘a beneliciary herein. In constmmg ‘this deed and whenever the context so requires, the masculine
pender mdudes the femmme and the neux'er, and the i 4u lar riumber includes the plural. ’

i IN WI TNESS WHEREOF saxd grantor has hereunto set his hand the day and year hrst above written.

bt IMPOR‘I'ANT NOTICE Dchh, by hmng out, whichevor werrc.n!y (c) o (b) Is@ as WA éz M / Lﬁj}

not fi i y {c} Is applicabl uind tk¢ benaficiory Is a creditor
as wch word h defined in the Truth-in-lerwling ‘Actiond Regulation Z, the
: bomﬂdmy MU'ST comply: with the ‘Act and? Ragulation’ ly making fequired
for'this perp uss Stevens-Nest Fann No. 1319, or equivalent,

ﬂf :omphcm.o utlh thu A:I h nnt required, dl mng this noﬂn. (RS

s el l,»-,vvéultness I:oy:,7

If the slgnu of |ho cbevo isa :vmomﬁon . R o Brlan BrOdS
!hu lom o' un&nowhdwmm tppouu l . : : L :

| STATE OF bﬁézv:c'o"'tv,“

County ol

STATE OF CALIFOARNIA
counw of _Los / L
On ‘May 18, 1990 L i belore me &
: the undersigned, a Notary Public in ard for said Counly and ‘MTG )
State persona"y appeared__BLlarLB]:‘Q&shL_. WDRLD T'“E COMPANY
* personally known to me to e the
person whose name is subscribed to tl‘e within instrument as
a ‘'witness. 1hereto, {or proved to be such'person by t13 oath
of a credible witness who is pemom:hy known to me), who
* being by rme du!y swom, deposes nnd says- That___hﬁ

2= _tesides at.

18840 Ventura BIvd., Sulte 15, Tarza, CA. g5=y OFFICIAL SEAL

that _was present and saw e A TERRI L ALLEN

Pascuame and Florife Cuce B e o NOTARY PUBLIC - CALIFORNIA

personally knawn :8:;@3&:@13&&553 the person dascribed i 1y ﬁ ANGELES county

in, and whose name s subscribec! to the within and arnexed ™. expires JUN 28, 1991
.~ instru qné execute the same; nd. that affiant subscribed

9 a witgegs of said executlon
MM,;

FOR NOTARY SEAL OR STAMP

STATEOF OREGON ’ }ss.
" County of .......Klamath .
' T certity that the within instrument
‘ | B e was received for record on the 14h.day
Bascual Lto mangt. & E‘loﬂ £ef pre o . o 1929
261 We.xtchester: prive; Ip 228 LR : o'clock .A.M., and recorded
- LOB"‘Ve'i £ N’V‘ 89109 oo '5PACE RESERVED in book/reel/volume No. ...?.4.90.......‘.. on
’ TR B : o 11528 . or as{fes/file/instru-
s ’n:conpns st enf/aucrolx!m/r:cepﬂan No.... 16147,
A ’ : Record of Mortgages of said County.
.. Witness my hand and seal of
‘County affixed.

2250 Rzmch Road :
A.shlamL 0&97520

Bunbauy

Mountain Title! Company o v : e ENGIYD. Bleba.. ..Cnun.r.y...Clexlc.
222"59"1*3“ Sixth Street : ° S DR R R S S L NAME R

Byﬁzdulkﬁ&y ’ﬂlﬂmM ﬁeputy .




