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Y this ... Ji..day of o June
Bourlware, or the survivor

VENS-NESS LAW ORTLA

if

0 TTHIS RUST DEED, mad
Barbara G.fNash

& Loreda A.’

‘s Grantor, ... Mountain Title Corpany of Klamath County

Glen L. Terriere & l3ma A. Yerriere, or the survivor

i ¢

as Beneficiary,

P

. WITNESSETH: ;
ins, sells:and conveys to trustee in trust, with power of sale, ‘the property

Grantorj:k itievocably grants, barga
s PRI Oregon, described as:

. Klamath Count,

‘of Lot 2, Block 10, FIRST ADDITION TO CHILOQUIN, OREGON,
file in the office ‘?f ‘the CountyClerk

 The Westerly 39 fee
‘according 1o ‘the of
of Klamath| County

'6 inche
icial pllat thereof ori
Oregon. || |
| Tax Account No 3407 034DD! 03600

R A

oy e Pl

¢ngdathar with all. and singu.lar'rhe tenemenits, Alie'redilaments ard appurtenances and all other rights thereunto belonging or in anywise
now: or hereafter appertaining, and the rents, issues and prolits vhereof and all tixtures now or hereafter attached to or used in connec-

tion with said resl estate. : H
wuiv FOR -THE PURPOSE :OF SECURING ‘PERFORMADNCE of each agreement of grantor herein contained and payment of the
" sum of... FOURTEEN: THOUSAND. EIGHT: HUNDRED..AND.NO/1QQX*¥*kikkkkxkdkkhhrdhihdrkkrhhkdkdhrhds
****************** dkkkkkdstkkfikdkkkkkkhrdi:k¥n,11ars, with interest thereon according to the terms 'of a promissory
nota of even dars harewith, peyable to benstic’nry or order and rnade’ by grantor, the tinal payment of principal and inferest hereof, if
‘not ‘sconer paid, 1o ba due 'and payable ;as per termg ofinote: o g9 . L
Tkhe. date i‘)f maturity of the debt setured by this instrument is the date, stated above, on which the tinal installment of said note
Becomes due and! pa.:yable. Intt_he event ths within dsscribed ptoperty, or any part thereof, or any interest therein is sold, agreed to be
sald’, conveyed, .'1sgtgned or aj:enated b__v o l{le‘ prantor without ‘first having obtained the written consent or approval of the beneficiary,
then, at the bemoficiary's optiin, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

hersin, shall become immediately due and p‘ayal’:!e.\

To . protect the security .of this trust: dead, grantor agrees:’
y 1 To pratest, presérve and' maintain said’ property in good condit.on
and repait; not to temove or demilish any build ngd it improvement therson:
ot to corrmir or prrrit any waste of sald progerty U e A
i . To complete or restore promptly and: in good and workmanlike
manner any builditig or iniprovement which may be wunstructed, damaged or
descroyed thereon, amn? pay when due all costs incu.red tirerefor. - i
o . :To comply with.all lawy, ordinances. 1 egulintions, covenants, condi-
tiors and restrictions’ affecting said ‘property; it the bereliciary so requests, to
Joir: in ing - & ing pursurnt t3 the Uniform:Commer-
¢ial Code iz the beneficiary may require and vo:pay: lor filing same in:the
proper_public oflice or ollices.; as’well as the cost o, all lien searches: rizde
Ly filing olficers or  searching agencies as may ‘iYe de med desirable by the
benaliciary. : . it : . i
4. To provide and continususly maintain:insurance on the buildings
ro; or :ue;ﬂerh rre{"tfdon the said. premises 24 inst 'oss or damage by rire
and such other harards as'thg ' of i a3 50
an amount not less  than - §. . VRLM Yh_.!tlfébl’eﬁ“&%}a.h
conpanies acceptadle to the benelkiary, with low puyable to the latter: all
policies of ‘insurance “shall be delivered 10’ the benelicic ry as soon as insurzd;
i# tNe grantor shall iail .or any resson to procurs anv such insurance and to
deliver said policies o the beneiiciury at least fillsen days prior to the expira-
tior: of any policy: of insurance row or herealier pisced. on said buildirgs,
the beneliciary ~mny *progure the :same at granfor's’ expense. The amount
collected under anmy’ fire or other insurance policy may be applied: by bensli-
ciary -upon any inclebtedness securcd hereby and in such order as beneliiary
may determine, or at option of beneliciary the éntire nmount so collected, or
pry cpart thereol, may be released o grantor. Such application or release shall
1ol cure or waive nny default or nstice of delaull’ hersnder or invalidats uny

#ct done pursuant to such notice. . = ; ;
P 5. Ta keep said premises Iree irom construction liens and to pav all
Ttaxss, asvessments and other charjes that may be levird or assessed upan or
ngsinst said property belore-any part ol such Ukxes, assessinents and other
| charges become paut due or delinquent arxi promptly deliver receipes’ therclor
to ‘Aeneliciary; should the grantor :lail to make piyymint of any, taxes, anscss-
inents, irsurance premijums, liens or cther charges payable by grantor, either
Ly direct’ payment -ur by ' providing beneliciary iwith funds. with ‘which to
" marxe such. payment, : heneliciary may, at its optjon, make. payment: thuecot,
and . the amount so paid, with inferest at.the ratq set fceth in the note secured
- heraby; tofether with the obligations described in!parisraphs 6 and 7 ol ‘this
trust deed, ahall bs added to and become a part’of vhe debt secured by this
trust deed, without waiver of any.rights arising frorn breach of any of:the
covenanfts hereof and for. such payments, with imeresr as. afaoresaid,: the prop-
ertys hereinbelore "described, as .woll: as the: grantor; ‘shall be bound to'the
same extent. that they are bound: for the payment of . the obligation herein
. cleszribed, and -all nuch payments 1hall be immediatelr due and payable with-
cul notice, and the nonpayment thereof shall, at  the ‘rh‘on ol the beneliciery,
render all sums secured by this trast deed immeldiately due and payable und
constitute & breach of this trust deed. " * i B b i I
¢ 6. To pay ali ‘costs, fees and expenses of this s rust: including ‘the cost
of ‘title seacch as weell as the other costs and exjensey ol the truatee incurred
in connection with or in enforcing this oblidation andtrusten’s. and attorney's
Cleer actunlly cincurged.s s gy ok @ g e E R e
: 7. . To appexr in and . delend any action” or: proceeding purporting to
affect the security tights or powern ol beneficiaty or frestee; and in’any suit,
ection or. proceedin in which the beneliciary' or {rustet may appear, incliding
any . suit. for the foreclosure of this deed, to pay all wosts and expenses; in-
cluling evidence of title and the -beneliciary’s oz trusfre’s stiorney’s fees:' the
smount of attorney’s fees mentioned in this parajraph 7 in all cases shall be
fixed by the trial court and.in the event of an appeal Irom any judgment or
decree of the trial court, grantor lurther agrees :'o p.a- such sum as the ap-
iipeliate court shall adjudge. reasonable as the Lenelicicry’s or trustee’s utior-
rey’s fees on such appeal. s :

It is mutually agreed that:

8 P 8.. In the event that any portion or all ol said: properey shall be
- under the right of eminent domain or condemnation, tenelficiary shall hay
righe, it it so elecis, to require that all or any partion ol tha monies pavible

s compensation fcr such taking, \which are in'eicess ‘vl the amount required

to: pay all reasonsble costs, expenses and ‘attorrey’s ives ntcrsurily paid of

in¢urred by grantor in such proceedings, shall be paid. ta beneliciary and

applied by it lirst - upon any reasonadle costs and ‘experiaes and attorney’s lees.

<" hoth in_the trial und appellate courts, necessarily paid-or incurred by dene-

ficiary in such proceedings, and the balance. nf pliec] upon the . indebtedriess

vecared hereby: and grantor agrees, at its own (rpersy; to take such: actions

and execute such - instruments asshall "be necesiary ‘1 obtuining such conme
p ptlv upon & iciery’s request. -

" 9. At any time and from lime to time Lpon wtitfen request of bene-
ficiary, payment ol its lees and presentations of this‘deed nnd the nots for
enc’orsement (in case of full reconveyances, for cencel'stion), without afiecring
the liabitity of amy person lor the. payment of the hiviebtedness, trustee rray
{a) consent to the making of any! map or plal uf saki property; (b) joir: in
P RIS TE oot syl

4ranting any eassment or creating any restriction thereon; (¢) join in any
subordination or other agreernent allecting this deed or the lien or charge

- thereod: (d): reconvey, without warranty, all or any part of the property. The

_{rantee in any reconveyance mav be dexcribed as the “person or persons
Jegally ‘entitled thereto,” and the recitals therein ol any mattees or lacts shall
be ‘conclusive proof of the truthfulness thereol. Trustee's fves for any of the
aervices mentioned in this paragraph shall be not less than 35,

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney's lees upan any indebtedness secured hereby, and in such order as bene-

. liciary may determine.

1. The entering upon and taking possession of said property, the
collection of -such rents, issues and prolits, or thc proceeds of hire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such notice.

A 12.° Upon' default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and causs to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured Aereby whereupon the trustee shall fix the time and place of sale, dive
notice thereo! as' then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 3

{ £3. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale,-the grantor or any other person so privilegéd by ORS 86.753, may cure
the delauit or delaults. It the delault consists of a failure to pay, when due,
sums ‘secured by the trust deed, the default! may be cured by paying the
entire- amount due at the time of the cure other than such portion as would
not theri be due had no default occurred. Any other defaulr that is capable of
being cured .may . be cured by tendering the performance required under the

. obligation or trust deed. In 'any case, in addition to curing the default or
detaults,: the person eilecting the cure shall pay to the heneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided

by law. g '

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

* be pontponed as provided by law. The trustee may sell said property either

.. in one parcel or: in separate parcels and shall sell the parcel or parceis at
auction to the highest bidder lor. cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, 7}1‘11.- recitals in the deed ol any matters ol fact shall be conclusive proof
of the truthiulness. thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

s . When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charfe by frustee’s
attorney, (2) to the obligation secured by the trust deed, (3) ro all persons
having tecorded liens subsequent to the inferest ol rthe trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, i any, fo the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary mmay from: time fo tine 3ppoint a4 successor Or Succes-
sors fo any frustes named herein or fo any successor frustee appointed here-
under. Upon such appointment, and withoutr conveyance to the successor
trustee, If: latter shall be vested with all ritle, powers and duties conlerted
upon any trustee herein named ot appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary.
(which, when recorded. in the mortdade records of the county or counties in

which the property is situated, shall be conclusive proof of proper appointment

of the successor trustee.

I7. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending saie under any other deed ot
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NCTE:  The ‘Trust Daed: Act provides that thenrusﬁzt‘-ihen{t der must; be eithe on atteeniey, - who s aniactive member of the Oregon State Bar, & bank, trust company
{ Oregon or the United States, o title insurance twmpany cuthorized to insure title to real
brthes. the Unitad States or ony ogency tharesf, or on escrow ogent licented undar ORS 694,505 to 696.585.

ar savings ‘and loan association auticrized to - do fusinms s under the lows o
wreperty of this state, its subsidiaried, offiliates, oginn




The gmntor wnrrants tha! the proceeds { rhe Joitn represenl~d by the above descnbed note and this trust deed are:
(a)* primarily for frantor’s personal, lamil; or household purposes (see Itnportant Notice below),
mmxmk xxo’m&xrmmmrﬁxxmmx;m»xmmumxmwmxm@mxxxxxx

This deed upphes to, mufes fo rhe benefx' of and binds’ all arties hereto their heirs, ledatees, devisees, administrators, executors,
per.vma! representatives, successors and “assigns., he term beneliciary shall mean the holder and owner, including ptedgee. of the contract
. secured hereby, whether or not named as a benelliciary herein. In construing. this deed and whenever the context so requires, the masculine
‘,‘enc er mcludes the feminine and the neute and I'le singular numb-r includes the plural.

IN wI TNESS WHAEREOF s& §e antor has hen’unto set his hand the day and year first above written.

# IM?ORTANT NOTt(.E Dclnh, by llnmg out, whichever wurrnn!y {a) or (h] is
riat Pl ; Bf anty (o) is applicoble and ithe bxneficiary is a creditor
it isuch werd: h dutined In the Trith-in-Lending ‘A« and-Regulation Z, the
honqﬂdary MUST u)mp!y with the Act and ch\rhhun by making nqwlnd
dischosures; for this purpose uie Stuvens-Ness Fean No. 1319, or tqvlvu!tnl
'lf u—npllcn« wilh 'ho A:' h nol nqutnd dlmgurd llm nollr.e., R t

m ha :lgntr ‘l 'hn otén is qicirpcmﬂ o,
¥ form of atknovda dgement eppn} 1e.)

I kSTATE OF OREGON’

County of .

: TJ! 5] msltument was acknowledged before me on

; l;;r Oregon N o ‘ary PubIlc Io: Oregon
. ‘Mydo.mmu on exmre: - /é i ’71;‘ 'IH) commission expires:

; 'EOUEST FOII FuLL IECONVEYANCE
g v Yo be nud cnly whu\ -bngurl.nn huv- hnn peid.

\
Tm s tee

The undersigned is'the: legal owiner &f. h-J der at all lndeb.‘edness secured’ by ‘the foregoing trust deed. All sums secured by said
“trust deed have Leen fally: paid’ and satxslm(l. Ycu hen'by are due'ted on payment to you of any sums owing to you under the terms of
' weid; trust deed . orypursuant fo . statute. to: unoa. -all-evidences: cf mdebtedness secured by said: trust deed (which are delivered to you
J:mtmth togetber,thh aaid tmu deed) and 1'0 nmnvur without lnrramy,« fo U‘e parhes desxgnated by the terms of saidtrust deed the

A N’td te now held by you under the same: Md ’l nc.mveynnce “and. t!ocumenta to

S "ATE OF OREGON,
County of Klamath. . } ss.
"I certify that ths within instrument
was received for record on the 14th.day
- of June... 19.99..,
at8349. . o'clock :
. in book/reel/volume No. ..t
page . W32 or as fea/file/instru-
ment/microfilm/reception No. 16150
' Record of Mortgages of said County.
. Witness my hand and seal ‘of
County affixed.

*b‘mtain TitleCcmpxmy el s : ;4 e 18 SRR 1% ¢ Eyelyn Biehn, . County. Clerk
1222 South 8ixth Street ey : NAME TiTLE
KlamathfFallss OR 97601 . ) || Fee $13. ()U ByQAIWM:m@M. Deputy




