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! in this Deed of Trust.

e signed oy
"1 to Lender, o which the last payment is dus ;.

dated_06-04-90

LOTT

i

N H local:
OCK 1. TRACT NI+ 1114y SUNBEL EASTr ACCORDING TO THE

ILE IN THE O‘FFICE OF THE COUNTY CLERK OF

PN

'

“iand all bhildirjgs"and other improvements nnd ﬁﬂures now or latot located on the property. | also hereby assign to Lender any existing and future

: leases and rents from the property as add tion gl secu fity for the dabt described below. | agree that | will be legally bound by all the terms stated

i

> DEBT SECURED. This Daed of Trust and sssignment of rents secures the following:

a: . The payment of tha principal, inierest, credit report !aia%:. late charges, collection costs, attorneys’ fees (including any on appeal), and

i+ othet amounis owing undet ‘a note ("Nd‘b") with ‘ah original principal amount of $

, dated

i1 -
i ¢

i . H

' 5 a.is checked, unless paragraph 2.b. I also checked.

(Borrower) and payable

e, FEEN

o . and under ariy extensions ard renewals ¢f eny fangth: The words “INE OF CREDIT MORTGAGE" do not apply to this Deed of Trustif this paragraph

b. The payment of all amounts t1at are payable to Landur at any time under b+ St CREDITLINE-EGUITY AGREEMENT

Agreement) one or. more logns from Len jer'a: one or more oce asion

: pur'suyan‘t to the Credit Agre smentis $ 177099

. The Crodit Agreement hasatermof __10

ARTH WTTPHRD

: .,-and any arnsndments thereto ' (“Credit “Agreement”), -signed by ANNA & DILLARD
. (“Borrower"'). The Credit Agreement is for a revolving line of credit under which Borrower may obtain (in accordance with tha terms of the Credit
s. The maximum amount to be advanced and outstanding at any one time

years, ending on 06-04-00

which is the date on which: the total buu;’tandirjg balance owing under the Gredit Agreement, if not sooner paid, is due and payable in full. This

Deed of Trust secures the performance of the: Credit Agreeme n-, the payment of all loans payable to Lender at any time under the Credit Agree-
ment, the payment of all interast, credit report fees, late chargas, membership fees, attorneys’ fees (including any on appeal), collection costs
ang all other amounts that are payabla to Lender at any timer under the Credit Agreement, and any extensions and renewals of any length.

c. Thi'ta Deed of Trust also secural) thén paymont of all otﬁar sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the perormance of any covenants and agreements under this Dead of Trust. This Deed of Trust also secures
tha repayment of any future advances, witl) interest thereon, ,’made 1o Borrower under this Deed of Trust.

Thae interes! rate, paymentr‘terms and bélince: cue under the Nots and under the Credit Agreement may te indexed, adjusted, renewed or renegotiated

in accordance with the terms of the Hate find the Credit Agreem2nt

" 7. INSURANGE, LIENS, AND UPKEEP.

3.1 Iwill keap the proparty i'nSuigd;by‘ccm:anie‘sf acceptable: jq you
.. with firp and theft insurance, flood insurance if the proporty is
located in any area which is, or berenfier vil be designited 8

. special flood hazard area, and extercied coverage insurance
KEHPER R . N

The peilicy amount will be enou gh tc ‘pay the entire amount
owing on tha debt siacured by this Dec«: of Trust or the insurable
“valugof the proparty, ‘whicheve! is - foss, despits any
“eodnsurance’™ or ¢imilar provisioninihe policy. The insurance
policles will have your standard |0ss payablo endorsement. No
" 'one lut you has a fnortgage or linor the property, exgapt the
“following “parmitted tien{(s)'": ;! . P s
eS8 NVB TD DID L6464
1 4555000 Lii L

3.2 | will pay taxes and any debts that gight bocome a lian on the

progerty, and will knep it free ot trust icods, mongages #nd fiens.
- other than yours and the Permi fled Liens [ust descrized.

3.3 I willalso keep the property in good cendition and rapaif and will

. ._prevant the removal of any of e itT provements.

1.4 1f any of these things agread 14 In 1l 3 Section 3 are not dong,
you may do them nnd add the ost 1 the Note or Creciz Agree-
ment. | will pay tho cost of yout doirg; thaso whanevel you ask,
_with interest at the: fixed or floating rate charged under ihe Nota

or tae Cradit Agreement, whichoter i sigher; Even if you do thess
 things, my failure to de them will by a defauit under Suction 6,
ani} you may still use other rights you have for the cefault, |

4. DUE-ON-SALE. 1 agreo that you mey, at your option, declara due and

 payabld all sums secured by this Deed ¢f Trust it alt or any part of
iithe preperty, or an intarest in the propery, is sold or tranéfened. i

and any extensions and renswals of the Note and Credit Agreement.

you exercisa the option to accelerate 1 know that you may use any
¢ofault remedies permitted under this Deed of Trust and applicable
law. | kmow that you may exercise your rights under this due-on-sale
provision each time all or any part of the property, or an interest in
the property, is soid or transferred, whether or not you exercised your
rights on any previous sales or transfars.

. PROTECTING YOUR INTEREST. | will do anything that may now or

1ater be necessary to perfect and presene this Deed of Trust, and |
will pay ali recording faes and other fees and costs involved.

. DEFAULT. It will be a default:

£.1 . i you don’t receive any payment on the debt secured by this Deed
of Trust when it is due; :

.2 -f11ail to keep any agreement o breach any warranties, represen-
tations or covenants 1 have mada in this Deed of Trust, or there
is a default under any security agresment, trust deed, mortgage,
or other security document that secures any part of the debt
sacured by this Deed of Trust. :
1t any Co-Borrower, Grantor of | becomé insolvent or bankrupt;
1f 1 have given you a false financial statetnent, or if | haven't told
you the truth about my financial siuation, about the security, or
shout my use of the money; :
if mny creditor tries, by legal process, to take money from any
banX account any Co-Borrewer, Granlot of | may have, of tries,
bry loga! process. to take any other money or property { may then

have coming from you:

1f any person tries of threatens to foreclose or declare a forfelture
on the properly under any \and sale contract; or to foreclose any
Pe;mined Lien or other lien on the property;

It there is any default under any lease or sublease of the proper-
-ty to which | am a party or through which | derive any interest
in the property..




atam ¥
:7.11Vou may declare the

"payzble el at onca without rotica. .

7.2 Subectto any limitrtions Imoosed by applicable 1w

orafterasale of the property undet a judicial forax fosura, of before :
a sale of the property by advertisement and szl by the Trustee, .
you may sua for and recover from I3orrower all araourts remuining .
undar.the Credit Agroement, under the Note, anxj undor this Deed . -
S0t Trust. - 0 . . o
“youmay foreclose this Deed of Trust under aprlicalyia law either
. Judicially by suit In equity of nonjudicially by atfverisemant and
salo. ; o
Yo may have any rents from the: property cotlucted and pay the
amount racelved; aver and above costs of collsctcn and other

lawlul expenses, on the debt socured by this: Desd of Trust.
‘| wili be liable for all reasanable collection costs you incur, fothe -

full extent altowed by law. i you furaciose this D eed cf Trust either
. juticialty by suit in-equity or-norjudicially by c'dvg fisement-and

; roperty -or | other property 0

bstanca which.occurs.as a direct or indirect result of acts or=; -

- pmisslons by, me.of my agents or independent contractors; and-.

(i) _any, releasa or,under the property of any hazardous
t which occurs during my ownership, possession, of

- conirol of the property. . : ; i -
If you shall at.any tims, through the exercise of any of your
remedies under ihis Deed of Trust, or by taking a deed in lieu
of foreclcsure, hold title to or own the proporty in your own right,

. you may, at ybpr option, convey the proparty to me. | covenant
and agree that | shall accept dativery of any instrument of con-
venyance and r’_asume ownership of the property in the event you

~ exercise your option hereunder to convey the property to me. You,

" at your sole discretion, shall have the right to record any instru-

' ment conveying the property to me and such recordation shalt-
be deemed acceptance’ by me of the instrument and the
conveyance. ;

Al of my representations, warranties, covenants and agreements

_ contalnad inthis Deed of Trust regarding hazesdous substances,

including but riot limited to my agreement to accept conveyance

_sa’e, | will also be tiable for yout reasonab ittoineys’ feesin.
ciuding any on appeal. i: S 5 T

7.6 :You may use any other rights you have under t
of Trust, or othet agreements.:

. HAZARDOUS SUBSTANCES.. : . i o
8.1 Except as previously discicsed to you in writing. 1 rapresant and
_warrant 10 you that no hazardous substances ire tared, located,”
used of producad on the property, and thal; to the best of my
knowledge, akar due and diligent inquiry, - £9 - hazardous
substances are ticred, located, used o prodused v any adjacent
. property, nor. have any hazardous substance: been stored,
- jocated, used, produced, or reieased on' fhe property or any
.+ adjacent property pricr to my wwnership, pt ssesion or control
ol the property. St R

8.2 1 will not cause nor permit aniy activities 01 the property witich
¢ tirectly of Indirectly could restit in the releaia otany hezardous * |
- pubstance onto™ undar the prmenyoranjmher property. 1 agree - -
. 1o provide written notice to you immediately # hen | becoraa aware .
*| that the property or any adjacent propernty {3 belrg or has been:. 1

subjected to a release of any hazardous $ubstence.
it f‘xmﬁwﬁmﬁfﬁwﬂggjm?m alamylime  y,  cyyANGE OF ADDRESS. | will give you my e address in writing

{ tal it mitting ., whenever | move. You may give me any noticas by regutar mail at
! oty such injury to the propersy as may b8 fiece ssary to conduct . | .
onty s jury propery Y 0 1 h the last address | have given you.

of the property from you and resume ownership, shall survive
foreclosure of this Deed of Trust or acceptance by you of a deed
- in lisu of foreclasure.

.7 For. purposes of this Deed of Trust, the term **hazardous

* substances” means any substance or material defined or

designated as hazardous of toxic waste, hazardoys or toxic

material or & hazardous, toxic or radioactive subistance {or

- designated by any other similar term) by any applicabie federal,

state or focal statute, regutation or ordinance now in effact of in

- effect at any time during eithar the term of this Deed of Trust of

the peticd of time | remalin in possession, custody, of control of

the property following gither foreciosure of this Deed of Trust or
acceptance by you of a deed in lieu of forsclosure.

1 9. SATISFACTION OF DEED OF TRUST. When the secured debt is
¢ completely paid off and the Credit Agreement is cancelled and ter-
minated as lo any future loans, | understand that the Lender will request
Trustee to reconvey, without warranty, the property 1o the person legally
entitied thareto. 1 will pay the Truslee 8 reasonable fee for preparation
and exocution of the reconveyance instrument and 1 wilt record the
reconveyance at my expense.

,this Deed

“!{ne audit. You shail not be required to renjady’ any such injury

:: or compensate me therefor. | shalt coopetete in all respects in
*1 i the parformance of the audit; 1 shall pay the costs of the audit ¢
. if eithar a defauit exists under this Deed of Trug: at tho time you
' arrange to have the audit performed of the Hudilreveals adefault |

! pertaining {0 hiazardous substances. It L r¢ fusét to permit you or ; . .
| your repressriatives to conduct an envire pmental avcit on the 12 NAMES OF PARTIES. Inthis Desd of Trust *1.” “me” and “‘my” mean
. | ‘property, yoti may specifically enforce’ peric rmance of this 1~ Grantor(s), and *you" and “your" mean Bensficiary/Lender.

j { | ’
© 1 agreepto; lmem‘iof'fwst N
« Sio 00 C

LZ

. OREGON LAW APPLIES. This Deed of Trust will be governed by
“Oregon law. Even though the words “LINE OF CREDIT MORTGAGE"
appear on this Dead of Trust, this instrument i3 a Deed of Trust and
is subject to Oregon law respecting Deeds of Trust.

84 |willindemnify and hold you harmless fro 4 againstany and
. all claims, demands, liabilitias, lawsuits ard other proceedings,

i0f.  damages, losiaes, liens, penalties, fines, ceanip and other costs, . Grame -
.. |;expanses, ard attornsy fees (including £y an.appoal) arising
"1 carectly o indifoctly from or cutof, of in any way connected with ) | - g AT iz :

‘. the breach of any reprasentition, warranty, cof/enan t, or agree-

- provision. :
W AN

Lasct

i -} : ment concetning hazardows substanceshzontsined in this Deed .-
. of Trustorin gny cther doctiment execull id b/ me In connection. .. Grants

; o : : D st e L :
PH e e {11 '} NDVIDUAL ACKNOWLEDGEMENT
‘D emTEOFOREGON | ) ‘

counyor _BSlNBE ) for w1
Pers@d;lly abpeared'ihe above nanied __Q)_\leﬁ_l;&, 4 ) OLJ('/ V7274 /,UséL

and acknowladged tre foregaing Daed of Trust 10 bo LAMA voluntary act.

"'! ;1 < Belore me:

: Hhrinat FIHELI-DR ot - NREQUEST FOR RECONVEYANCE
:/ly Casunissien Expires PR AR :
" Theu emgtﬁmmﬁmﬁzﬂdﬁkgrmam secured by this Decd of Trust. The entire obligation evidenced by the Note
.+ and/or the Crudit Agreement, together will1 ail other indebtedness ser-= &t mre? SA Tt o armetree ot o
"1 {0 cancel the Note andlor the Credit Agraimer? and this Deed ol Tt i ' e OREGH .
+ astate now hold by you under the Deed 0f Trust to the person of F: ;STﬁmr:-OF-; OREGON' sS.
P T S IR : County of Kiamath

ary Public for Orsgon

5 -2-5¢/

L Ny commission expires:

*Fiied fér record at request of:

- 'Klamath County Title co.
on this ___14th _ day of June  A.D, 19 90 _
at 09309 - oclock A M. and duly recorded
in Vol. MO0 _ of Mortgages Page 11536 .
. Evelyn Biehn County Clerk |
- By : O 1\1111’;0 ‘m&w— e
: Deputy. .:

Fee, $13.00




